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Ron  Sandler 
on  settling  up 
at  Lloyd’s 
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An  executive  who 
dances  to 
the  music  of  time 
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Thomas  Muster: 
Fighting  all  the 
way  to  the  top 
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Growing  consumer  confidence  lifts 


Bv  Janet  Bush 
and  Robert  Miller 


i- 
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^^^STERlTNG  hit  its  highest  level 
against  the  mark  for  15  months 
In&P'  yesterday,  buoyed  by  more  evidence 
^  .consumer  demand  and  the 
"  hawing  market  are  strengthening. 
The  pound  ended  above  DM2J6 
. snd  above  $1.54  to  the  pound,  its  best 
against  the  dollar  for  three 
jiunths.  Its  trade  weighted  index 
do^d  at  863,  its  best  finish  since 
pMarch  last  year. 

Sterling  has  been  climbing  steadily 
for  a  month  as  investors  have  ditched 
currencies  from  comparatively  weak 


European  economies.  It  was  helped 
further  yesterday  by  news  of  a  record 
jump  in  consumer  credit  in  April,  a 
sharp  rise  in  mortgage  approvals 
and  a  report  from  the  Narionwide 
Building  Society  that  house  prices 
are  at  their  highest  since  December 
1991. 

Taken  together,  these  all  but  rule 
out  a  cut  in  base  rates  when  the 
Chancellor  meets  the  Governor  of  the 
Bank  of  England  on  Wednesday. 
Although  virtually  no  independent 
forecasters  believe  that  the  Chancel¬ 
lor  will  meet  his  current  forecast  of  3 
per  cent  overall  growth  this  year, 
some  believe  that  he  will  achieve  his 


prediction  of  35  per  cent  consumer 
spending. 

More  good  news  on  the  housing 
market  is  on  the  way.  The  Halifax! 
Britain's  biggest  provider  of  home 
loans  with  25  million  borrowers,  is 
expected  to  more  than  double  its 
forecast  on  house  prices  early  next 
week.  Until  now,  the  Halifax  has 
stuck  resolutely  to  its  forecast  of  a 
small  2  per  cent  increase  despite  nine 
consecutive  months  of  rising  prices, 
if  next  week’s  Halifax  house  price 
index  follows  broadly  the  same 
upward  trend,  the  society  will  revise 
upwards  its  prediction,  to  between  4 
and  5  per  cent.  The  Nationwide  said 


yesterday  that  house  prices  in  the  12 
months  to  May  had  risen  by  1.4  per 
cent,  although  on  a  seasonally  adjust¬ 
ed  basis,  they  y  0.2  per  cent  last 
month. 

Philip  Williamson.  Nationwide’s 
development  director,  said:  “Prices 
have  been  on  an  upward  trend  for 
almost  12  months  now,  reflecting  the 
clear  improvement  in  buyer  confi¬ 
dence  revealed  by  successive  surveys 
of  the  markeL 

“Actual  transaction  levels,  how¬ 
ever.  have  to  date  shown  only  a 
modest  improvement  and,  according 
to  inland  Revenue  data,  were  still  5 
per  cent  lower  over  the  first  four 


months  of  the  year,  compared  with 
the  same  period  of  1995." 

The  Bank  of  England  added  to  the 
generally  favourable  housing  market 
data  yesterday  with  figures  that  show 
gross  lending  in  April  was  £53 
billion,  compared  with  £5.2  billion  in 
March,  and  £4.4  billion  in  April  1995. 
New  mortgage  approvals  in  April 
were  18  per  cent  up  on  a  year  ago. 

Separate  figures  showed  that  con¬ 
sumer  credit  rose  by  El  billion  in 
April,  the  largest  jump  in  any  month 
since  records  began.  City  analysts 
said  that  this  is  unambiguous  evi¬ 
dence  that  consumers  are  gaining  in 
confidence. 
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Sears  to 
lose 
£70m 
on  Facia 


By  Jason  Nissfe 


'¥ 


■y 
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■  .SEARS  has  moved  to  force  the 
-UK  shoe  companies  of  Fada, 
the  troubled  retailing  company 
headed  .by ’Stephen Hincbliffe. 
into  administration. 

The  action,  which  will  lift 
.  the  total  cost  to  Sears  to  more 
than  £70  million,  was  made 
•  because  Sears  believes  .Faria 
.cannot  pay  outstanding  debts 
-.of  just  £4  million.  •: 

Despite  the  prospect  of  ad¬ 
ministration,  which  will  be 
.  derided  by  a  court  next  week. 

. .  the  planned  rescue  of  Faria  by 
Texan-  American  Group  ap¬ 
peared  to  be  going  ahead. 

Bill  Gresvenor,  Texas 
’  American's  chief  executive, 
said:  "We  are  not  that  sur¬ 
prised  and  are  watching 
.  events  very  closely-"  Talks 
-  between  Fada.  and  Texas 
■American  will  continue,  with 
Texas  American  likely  to  seek 
-topay  amudr  tower  price  than 
was  originally  agreed. 
v-  Sears’s  debts  resuh  from  two 
deals,  one  struck  last  August, 

.  the  other  in  February,  where 
Faria  bought  379  Sears  outlets 
and  a  raft .  of  brand  names 
including  Saxone,  Freeman 
Hardy  &  Willis  and  Trueform. 

Sears.  whose  retailing  inter¬ 
ests  range  from  Miss  Selfridge 
.  to  Dolds,  has  already  lost  E46 
million  on  the  deals  and  said 
this  move  would  cost  it 
another  £25  million.  The  value 
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of  the  transactions  to  Sears 
was  to  be  no  more  £32  million. 

It  is  believed  that  Fada  has 
paid  only  a  few  million  of  this, 
with  die  rest  due  to  come  from 
the  sale  of  freehold  properties 
freed  by  the  deal.  Last  night 
Sears  denied  suggestions  that 
Fada  had  not  actually  paid 
any  money  at  all  to  Sears. 

Yesterday.  Sears  lawyers 
made  an  application  in  the 
High  Court  to  place  three 
Facia  companies  into  adminis¬ 
tration  —  Fada  Footwear.  City 
Scan  and  Wisebird.  The  com¬ 
panies  operate  just  under  half 
of  Facia’s  chain  of  850  outlets. 

The  three  companies  owe 
Sears  £4  million  for  unpaid 
rent  and  warehousing  as  well 
as  being  in  possession  of  stock 
believed  to  worth  more  than 
£10  million. 

Sears  has  been  attempting 
to  transfer  the  short  term 
leases  on  250  of  the  shops  to 
Faria.  However.  The  Times 
revealed  this  week  that  the 
deal,  which  involves  selling  a 
Sears  subsidiary  called  Sax- 
one  Ltd.  has  led  to  protests 
from  landlords  and  has  yet  to 
be  completed. 

Sears  said  it  derided  to  call 
in  the  debts  as  a  result  of 
moves  by  the  Department  of 
Trade  and  Industry  to  seek  Mr 
Hinchliffe’s  disqualification  as 
a  director.  The  action  results 
from  the  collapse  of  a  com¬ 
pany  called  Box  grey  in  1993. 

Gail  Hugill.  Sears’s  head  of 
corporate  affairs,  defended  the 
company's  decision  to  deal 
with  Mr  Hinchliffe.  “When  we 
were  selling  the  business,  the 
deal  was  the  best  available," 
she  said. 

Sears  received  other  offers 
for  the  shoe  business  and  also 
considered  closing  them 
down.  The  cost  of  that  move  is 
understood  to  have  not  been 
greatly  more  than  the  ultimate 
toss  from  dealing  with  Faria. 

Sears’s  problems  with  Faria 
will  add  to  pressure  in  the  City 
for  the  resignation  of  Liam 
Strong,  the  company’s  chief 
executive.  He  was  criticised 
after  the  group  announced  full- 
year  losses  of  EU9.7  million, 
largely  resulting  from  write¬ 
offs  after  the  restructuring  of 
Sears'S  shoe  business.  But  Ms 
Hugill  denied  Mr  Strong 
would  step  down.  "He  has  the 
full  support  of  the  chairman 
and  the  board." 


NFC  axes 
employee 
director 

Bv  Jason  Nissfe 

ONE  of  the  great  experiments 
in  employee  share  ownership 
has  come  to  an  end  after  NFC 
said  it  would  no  longer  have  a 
director  on  the  board  to  repre¬ 
sent  its  employee  share¬ 
holders. 

Valerie  Corrigan,  who  has 
been  NFC's  shareholder  direc¬ 
tor  for  the  last  four  years, 
ended  her  second  term  of 
office  and  Sir  Christopher 
Bland,  the  group’s  chairman, 
said  there  would  be  no 
replacement. 

A  spokeswoman  for  NFC 
said  the  move  reflected  the  fact 
that  employees  now  only  held 
7  per  cent  of  the  company's 
shares.  At  its  peak,  after 
NFC’s  management  and  em¬ 
ployee  buyout  12  years  ago 
and  its  flotation  in  1959.  the 
staff  owned  83  per  cent 
Under  Sir  Peter  Thompson, 
the  original  chairman.  NFC 
held  its  mass  annual  meet¬ 
ings.  at  the  weekend  so  that  as 
many  of  its  truck  drivers  and 
distribution  staff  as  possible 
could  attend.  Sir  Peter's  role 
in  promoting  employee  share 
ownership  led  to  him  bring 
appointed  founder  chairman 
of  Pro-Share,  the  Government 
and  Stock  Exchange  spon¬ 
sored  lobby  group  designed  to 
promote  wider  shareholdings 
among  the  general  public. 
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How  to  protect^our 
savings  from  the 
effects  of  inflation 


Liam  Strong,  left,  and  Sir  Bob  Retd,  chairman,  deny  Facia  has  not  paid  Sears  anything 


Lucas  signs  £3.2bn  merger 
with  Varity  Corporation 


LUCAS  INDUSTRIES,  the 
automotive  components  com¬ 
pany.  yesterday  unveiled  a 
GJ  billion  merger  with 
America's  Varity  Corporation 
that  will  propel  the  combined 
group  into  the  top  ten  of  world 
automotive  suppliers. 

The  terms  of  the  deal 
pleased  the  City  and  damp¬ 
ened  speculation  that  a  bid 
would  emerge  for  Lucas.  TI 
and  GKN,  the  UK  engineer¬ 
ing  companies,  and  General 
Motors  of  America  and  Ger¬ 
many's  Siemens  had  been 
tipped  as  possible  bidders. 

But  Sir  Brian  Pearse,  the 
Lucas  chairman,  said  the  com¬ 
pany  had  nor  received  any 


By  Alas dai r  Murray 

approaches  from  rival  suitors. 
Lucas’  share  price  yesterday 
closed  up  14p  at  245p.  Analysts 
in  London  and  New  York, 
where  Varity  is  quoted,  said  a 
rival  offer  would  need  to  pitch¬ 
ed  between  270p  and  300p. 

Sir  Brian  will  continue  as 
chairman  of  the  new  com¬ 
pany.  to  be  know  as  Lucas  Var- 
ity.  Victor  Rice,  Varity  chief 
executive,  will  have  the  same 
role  in  the  enlarged  group. 
George  Simpson,  the  Lucas 
chief  executive,  is  leaving  to 
become  GEC  chief  executive. 

Sir  Brian  said:  “The  combi¬ 
nation  of  Lucas  and  Varity 
should  generate  increasing  fi¬ 
nancial  benefits  from  COSl- 


savings,  revenue  growth  and 
operating  efficiencies." 

LucasVarity  seeks  savings 
of  E50  million  in  the  first  year 
and  £65  million  in  the  second 
year,  it  will  make  a  one-off 
charge  of  £50  million  to  cover 
restructuring  and  expects  to 
save  £65  million  within  three 
years,  via  a  lower  group  tax 
bill. 

Lucas-  shareholders  are  off¬ 
ered  one  share  in  the  merged 
company  for  every  Lucas 
share,  and  will  hold  62  per 
cent  of  the  new  company.  They 
will  receive  a  4.9p  second  int¬ 
erim  dividend  in  lieu  of  a  final. 

Tenrpus,  page  28 


Protests  mar  HSBC  pay  victory 


By  Oliver  August 

DIRECTORS  at  HSBC  Holdings,  the 
parent  company  of  Midland  Bank,  were 
given  a  bloody  nose  yesterday  by 
shareholders  protesting  against  the 
board's  long-term  incentive  scheme. 

At  the  annual  meeting  almost  one  fifth 
of  shareholders  voted  with  Pensions 
Investment  and  Research  Consultants 
fPlROt  a  watchdog  that  had 
criticised  the  “excessive"  pay  awards. 

Sir  William  Purves,  the  chairman,  had 
tried  to  win  over  critics  by  promising  that 
the  bonuses  would  only  be  as  high  as  one 
_ ^  «F /timrfnrs’  usual  pay- 


But  in  spite  of  Sir  William's  insistence 
that  this  was  wrong.  PIRG  whose 
members  include  several  institutional 
investors,  still  voted  against  the  pay 
package  because  it  objected  to  the  fact 
that  the  remuneration  committee  can 
amend  the  scheme  at  will. 

The  remuneration  scheme  was  ap¬ 
proved  by  475,096321  voles  to  112315,059. 
The  meeting  was  also  overshadowed  by  a 
second  row  which  led  to  protesters 
against  the  Midland's  lending  policy  to 
developing  countries  being  expelled  from 
the  ball  on  seven  occasions. 

The  protesters  began  heckling  Sir 
William  as  soon  as  he  started  the 


William  and  the  protesters  were  punctu¬ 
ated  by  the  expulsions,  interspered  with 
the  occasional  question  from  other  share¬ 
holders. 

Sir  William,  defending  the  bank's 
record,  said  that  Midland  would  only 
provide  finance  for  government-licensed 
British  weapons  sales,  and  even  then 
would  take  individual  derisions  on  the 
merits  of  the  case. 

He  also  defended  the  bank  over  Third 
World  debt  ft  had  written  off  small  loans 
to  very  poor  countries  such  as  Sudan, 
and  had  participated  in  the  so-called 
Brady  Plan  to  reduce  the  debts  of  highly 
indebted  countries  such  as  Argentina. 


We  are  proud  to  welcome  you 
in  London  at  Harrods. 


Harrods  Knightsbridge.  Fine  lewellerv  Rnnm 
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Settling  affairs  at  Lloyd’s  of  London  on  a  fair  basis 


A  year  ago.  we  published 
Lloyd’s:  Reconstruction 
and  Renewal.  This  set  out  a 
radical  plan  to  resolve  the  prob¬ 
lems  of  Lloyd's  past  by  settling  the 
affairs  of  all  members  an  a  fair 
and  equitable  basis. 

In  the  12  months  since,  we  have 
focused  ail  our  energies  on  devel¬ 
oping  and  implementing  that  plan, 
referred  to  as  R&R,  which  we 
expect  to  complete  by  the  end  of 
August  Long  hours  continue  to  be 
worked  by  large  numbers  of 
people  in  this  huge  and  complex 
undertaking.  Over  and  above  the 
sheer  volume  of  materia!  to  be 
processed,  this  has  been  an  exer¬ 
cise  in  negotiation,  consultation 
and  building  consensus. 

The  negotiating  team  at  Lloyd's 
has  had  to  deal  with,  and  recon¬ 
cile,  die  often  conflicting  interests 
of  more  than  50  litigating  groups 
of  Lloyd's  members  and  their  legal 
representatives,  the  market’s  er¬ 
rors  and  omissions  underwriters, 
personal  stop-loss  underwriters, 
members  of  Lloyd’s  agency  com¬ 
munity.  Lloyd's  brokers,  auditors. 


individual  members  with  specific 
agendas,  regulatory  bodies  and 
many,  many  more.  The  round  of  ’ 
meetings  has  bon  incessant,  in¬ 
creasing  in  intensity  as  our  dead¬ 
lines  have  approached.  It  is  a  huge 
credit  to  all  involved  that,  in  spite 
of  the  disparity  of  views  and 
interests  across  the  spectrum,  die 
discussions  have  borne  fruit  They 
have  been  tough  and.  at  times, 
exhausting,  but  they  have  been 
conducted  by  all  parties  in  good 
faith  and  with  a  willingness  to 
achieve  die  best  outcome. 

We  have  ail  been  greatly  encour¬ 
aged  by  the  desire  of  members  of 
uoyd'S  to  take  pan  in  the  process. 
Members  representing  all  shades 
of  opinion  have  been  the  core  of  die 
working  parties,  panels  and  adv¬ 
isory  groups  that  we  created  to 
review  options.  The  form  of  the  set¬ 
tlement  has  thus  been  shaped  by 
the  membership  rather  than  by  an 
arbitrarily  imposed  central  process. 

Three  weeks  ago,  we  announced 
the  final  shape  of  the  package,  the 
principles  of  its  distribution  and 
the  amounts  now  required  to  be 


paid  as  an  additional  premium  to 
Equitas.  It  must  rank  as  one  of  the 
largest  corporate  refinancing 
packages  undertaken  and  certain¬ 
ly  the  most  complex.  Each  of  the 
34,000  members  of  Lloyd’s  in¬ 
volved  has  a  unique  set  of  circum¬ 
stances  to  be  accounted  for. 
Gfatifyingly,  on  die  evidence  of  a 
series  of  polls  among  the  member¬ 
ship  —  by  telephone,  at  meetings 
in  the  UK  and  overseas,  and 
through  our  helplines — four-fifths 
of  members  say  they  are  likely  to 
accept  their  final  settlement  offer. 

What  does  the  plan  offer?  Princi¬ 
pally,  our  watchwords  since  the 
plan  was  announced  have  been 
“affordable  finality"  and  this,  we 
are  confident,  wfll  be  achieved. 
Through  careful  application  of  our 
E3.1  billion  funding  package,  no 
member  will  be  denied  participa¬ 
tion  through  geniune  lack  of  funds. 
Our  proposals  provide  for  a  final 
redeeming  of  members'  Lloyd's 
affairs  for  all  underwriting  years 
before  1993  by  way  of  reinsuring 
their  liabilities  into-Equitas.  Those 
who  wish  to  leave  Lloyd’s  will  be 


Ron 

Sandler 

— ♦ - 


able  to  do  so;  those  who  wish  to 
continue  underwriting  can  do  so  in 
the  certainty  that  the  problems  of 
the  past  are  behind  them. 

Additionally,  there  is  the  real 
prospect  of  resolving  the  difficul¬ 
ties  that  have  arisen  regarding 
Lloyd’s  membership  in  the  US. 
Recent  meetings  with  members  in 
North  America  have  demonstrat¬ 
ed  that  most  members  there  sup¬ 
port  our  plans  too  and  are  keen  to 


participate  in  reconstruction.  It 
should  be  clearly  understood  by 
UK  members  that  they  wiU  not 
have  to  fund  any  shortfall  from  US 
members.  Equally,  it  is  evident 
that  the  vast  majority  of  members, 
in  the  US  and  elsewhere,  folly 
understand  that  it  is  not  possible 
for  them  to  avoid  their  obligations 
to  Lloyd's  policyholders. 

We  have  assembled  the  best  and 
fairest  settlement  possible,  given 
that  we  cannot  simply  conjure  up 
funds  and  the  offer  has  finite 
resources.  At  the  outset,  there  were 
those  who  argued  that  there  were 
alternatives  to  Lloyd's  plan  that 
would  produce  greater  benefit  to 
the  members.  We.  our  legal  advis¬ 
ers.  and  our  regulator,  the  DTI. 
have  examined  die  various  alter¬ 
natives,  principally  some  form  of 
run-off,  and  concluded  that  the 
consequences  for  members  of  fol¬ 
lowing  an  alternative  route  would 
be  infinitely  less  attractive.  The 
independent  Validation  Steering 
Group  also  examined  the  alterna¬ 
tives.  It  too  has  concluded  that  it 
was  unlikely  that  any  section  of  the 


Lloyd's  community  would  be  bet¬ 
ter  off  by  adopting  any  alternative 
course.  Its  conclusions  have  not 
been  challenged. 

R&R  provides  an  alternative  to 
the  inherent  delays,  uncertainties 
and  finite  resources  by  way  of  dam¬ 
ages  that  members  face  through 
trying  to  recoup  their  losses  by 
continuing  litigation.  The  first  ma¬ 
jor  action  group  won  a  judgment 
against  agents  on  liability  in  Octo¬ 
ber  1994.  In  spite  of  many  visits  to 
the  courts  on  legal  points,  no 
monetaty  award  has  yet  reached 
any  member  of  that  group.  Recog¬ 
nising  this  scenario  and  the  unat¬ 
tractiveness  of  alternatives,  it  is 
small  wonder  (hat.  in  recent  days, 
several  leading  action  groups  have 
adjourned  their  days  in  court  with 
an  explicit  acknowledgement  of  the 
benefits  of  the  reconstruction  plan. 

Post  R&R,  Lloyd’s  will  offer  many 
attractions.  It  has  already  generat¬ 
ed  unprecedented  profits  for  the 
1993.1994  and  1995  years  of  account. 
Most  independent  observers  place 
its  collective  profit  for  those  three 
years  at  substantially  more  than 


E15  billion.  The  Lloyd ^  market 
has  retained  the  best  of  its  under¬ 
writers.  who  continued  to  make 
profits  through  the  difficult  period 
from  1988  to  1992.  Lloyd’s  has  also 
retained  its  client  base  at  a  veiy 
respectable  level.  This  demon¬ 
strates  the  sheer  resilience  of  the 
market  in  the  face  of  adversity  and, 
more  importantly,  the  role  played 
by  Lloyd’s  in  the  world  insurance 
market  in  the  supply  of  “niche" 
and  “added  value"  products  un¬ 
available  elsewhere. 

None  of  us  can  rewrite  history. 
What  we  can  do  is  acknowledge 
mistakes  and  injustices  where  they 
have  occurred  and  do  our  absolute 
utmost  to  ensure  that  they  cannot 
recur  in  the  future.  My  colleagues 
and  I  are  well  aware  of  the  pain 
and  anxiety  that  thousands  of 
members  have  suffered  as  a  result 
of  their  Lloyd’s  underwriting.  It  is 
this  awareness  that  underpins  our 
strenuous  efforts,  now  on  the  brink 
of  completion,  to  mitigate  the 
suffering  and  dispel  the  anxiety. 

□  Ron  Sandler  is  chief  executive 
of  Lloyd's 


Lloyds  TSB  bank 
sells  Hill  Samuel 
corporate  finance 

By  Patricia  Tehan,  banking  correspondent 


LLOYDS  TSB  has  ended  un¬ 
certainty  over  the  future  of 
Hill  Samuel,  its  investment 
banking  aim,  with  the  sale  of 
Hill  Samuel’s  corporate  fin¬ 
ance  department  to  Close 
Brothers  for  a  nominal  sum. 

The  sale,  for  an  estimated  £5 
million,  follows  the  merger  of 
Lloyds  and  TSB  late  last  year. 

The  bank  said  yesterday  that 
die  rump  of  Hill  Samuel  would 
be  “integrated*’  into  Lloyds 
TSB.  This  is  thought  likely  to 
mean  a  reduction  in  jobs  and 
has  been  interpreted  as  effect¬ 
ively  dosing  Hill  Samuel 
Bardc  After  the  corporate  fi¬ 
nance  sale.  Hill  Samuel  Bank 


will  employ  700  people  in  the 
UK.  Many  of  these  jobs  are 
expected  to  go  because  they 
are  in  areas  such  as  treasury, 
in  which  there  is  overlap  with 
treasury  operations  of  Lloyds 
TSB.  or  are  in  areas  that 
Lloyds  TSB  sees  as  non-oore. 

A  Lloyds  TSB  spokeswoman 
said  that  no  decision  had  been 
taken  on  jobs.  Hugh  Freed- 
berg.  chief  executive  of  Hill 
Samuel,  would  be  heading  the 
integration  process,  she  said. 

News  of  the  sale  came  as  a 
shock  to  staffi  who  last  week 
had  been  told  that  after  a 
review  of  Hill  Samuel  Bank's 
strategic  future,  the  Lloyds 


ScottishPower  may 
return  for  Southern 


By  Christine  Buckley 


SCOTTISHPOWER  is  ex¬ 
pected  next  week  to  relaunch 
its  bid  for  Southern  Water 
after  its  first  offer  was 
trumped  by  Southern  Elec¬ 
tric.  City  analysts  believe  the 
generating  and  supply  busi¬ 
ness  wfll  bid  about  EI0.70  a 
share,  valuing  the  company 
at  £1.66  billion. 

Yesterday  the  water  and 
electricity  regulators  set  a 
deadline  of  June  14  for  inter¬ 
ested  parties  to  comment  on 
the  bids  for  the  water  com¬ 


pany.  As  revealed  in  The 
Times ,  the  regulators  high¬ 
lighted  die  intention  of 
ScottishPower  to  cut  bills  in 
its  E156  billion  offer. 

The  consultation  docu¬ 
ment  released  by  Ofwal  and 
Offer  said:  “The  directors 
welcome  proposals  from 
companies  about  sharing  of 
benefits  between  sharehold¬ 
ers  and  customers."  The  doc¬ 
ument  also  weighed  up  the 
effects  of  the  proposed 
takeovers  on  competition. 


TSB  board  had  derided  that 
Hill  Samuel’s  businesses 
would  best  be  served  by 
integrating  them  within 
Lloyds  TSB.  The  bank  had 
already  merged  Hill  Samuel’s 
asset  management  and  leas¬ 
ing  businesses  with  its  own 
similar  businesses. 

Lloyds  TSB  bad  appointed 
Phoenix  Securities,  the  corpo¬ 
rate  finance  boutique,  to  fold 
buyers  for  Hill  Samuel  earlier 
this  year.  When  Phoenix  was 
unable  to  find  a  buyer,  the 
Uoyds  TSB  board,  in  mid- 
May,  derided  to  keep  it.  Two 
days  after  the  derision  was 
communicated  to  Hill  Samuel 
staff,  Uoyds  TSB  received  an 
approach  from  Close  Broth¬ 
ers.  expressing  interest  in  the 
corporate  finance  operation. 

All  60  staff  in  the  corporate 
finance  business  will  be  trans¬ 
ferred  to  Close  Brothers  imm¬ 
ediately.  swelling  its  corporate 
finance  operation  to  80.  Rod 
Kent,  managing  director  of 
Close,  refused  to  say  whether 
any  “golden  hellos”  were  to  be 
paid  to  ensure  tiiat  staff  stayed 
on  with  the  new  owner,  but 
said  that  the  bank  had  “made 
arrangements  with  these 
people".  He  said  the  acquisi¬ 
tion  suited  the  bank’s  stated 
aim  of  growing  its  corporate 
finance  operation.  Hill  Sam¬ 
uel  with  its  focus  on  medium¬ 
sized  quoted  companies  and 
experience  of  larger  firms, 
"fits  like  a  glove",  he  said. 

Tempos,  page  28 


The  British  Investment  Trust  PLC 

Net  asset  value 
increases  20.0% 

The  British  Investment  Trust  PLC  with  ordinary  shareholders’  funds  of  £844m 
aims  to  achieve  long  term  capital  growth  from  a  portfolio  of  international 
investments  and  secure  for  shareholders  regular  increases  in  dividend.  Results  for 
the  year  to  31  March  19%  demonstrate  inflation-bearing  growth  in  dividend, 
together  with  strong  growth  in  net  asset  value  and  share  price. 

An  investment  in  The  British  Investment  Trust  PLC  is  now  available  through 
The  Investment  Trust  Pension  and  will  be  available  shortly  through  a  PEP. 

For  further  information  call  the  Investment  Trust  Helpdesk  on  0800  838  993 
or  return  the  coupon  below. 
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To:  The  Secretary,  The  British  Investment  Trust  PLC, 

Donaldson  House,  97  Hay  marker  Terrace,  Edinburgh  EH  12  5HD, 
Please  send  me  further  information  abour 
The  British  Investment  Trust  PLC. 


!  |  Report  and  Accounts 

fl  The  Investment  Trust  Pension 

|  |  Save  IT,  the  investment  trust  savings  scheme  Q  PEPs 


Name:. 


Address:. 


.Postcode: . . . .  |  | 


Edinbuigh 


IPUND  MANAGERS  PlC 
Edinbuigh  Fund  Managers  pit.  Donaldson  House.  37  Hayrnarker  Terrace,  Edinbuigh  EH12  3 HD. 

Past  performance  B  me  ncceaarity  a  guide  to  (inure  performance.  The  value  of  share*  aixi  die  income  from 
them  can  till  js  wril  as  rise  and  invosny  ovy  n«  per  bads  die  nnwuar  unwed  ReguJwed  by  \J*RO. 


ANTHONY  UPTON 


John  Jackson  is  raising  money  for  investment 


Sketchley 
cash  call 
after 

£3.5m  loss 

By  Clare  Stewart 

SKETCHLEY.  the  photopro- 
cessing  and  drydeaning 
group,  is  asking  shareholders 
for  £21.6  million  via  a  rights 
issue  to  strengthen  its  balance 
sheet 

News  of  the  issue  came  as 
Sketchley  unveiled  a  £15  mil¬ 
lion  loss  for  the  year  to  March 
3L  after  restructuring  costs  of 
£7.5  million.  The  onc-forthree 
rights  issue,  with  shares  priced 
at  105p,  will,  says  John  Jack- 
son.  Sketchley  chief  executive, 
cut  borrowings  and  finance 
investment  in  the  business. 

Borrowings  doubled  to  £27 
million  last  year.  Gearing 
rose  from  352  per  cent  to  85.9 
per  cent;  after  the  rights  issue, 
it  will  be  cut  to  10  per  cent 

Part  of  the  cash  call  will 
fund  new  photoprocessing 
equipment  for  SupaSnaps. 
After  restructuring  of  the  re¬ 
tail  business,  which  shut  (30 
branches,  with  30  more  under 
review,  there  are  550  outlets. 

Last  year  operating  profits 
from  Sketchley  branches 
plunged  from  £Z8  million  to 
£98,000.  The  group  says  cur¬ 
rent  trading  is  up  by  about  5 
percent  on  a  like-for4ike  basis. 

Sketchley  is  also  opening  its 
new  dry-deaning  and  Supa¬ 
Snaps  outlets  in  new  Salis¬ 
bury  superstores.  Four  have 
opened  so  far.  Mr  Jackson 
forecasts  “a  very  gradual  refl¬ 
oat  as  and  when  Satnsbuiy  see 
an  opportunity". 

Sketchley  is  raising  the  total 
dividend  for  the  year  to  35p 
per  share,  dipping  into  re¬ 
serves  to  fund  the  payout.  The 
shares  fell  8p,  to  118p. _ 

Tempus,  page  28 


DTI  to  probe  two  founders 
over  Bloodstock  prospectus 


THE  Department  of  Trade 
and  Industry  is  to  investigate 
two  of  the  founding  directors 
of  the  Classic  Bloodstock  rac¬ 
ing  investment  group,  which 
raised  £5  million  from  around 
7,000  investors. 

Ft  is  understood  that  the  DTI 
inquiry  will  centre  on  the  role 
of  Ron  Dawson  and  his  wife, 
Maureen  Moorcxoft  in  issu¬ 
ing  a  prospectus  for  Classic 
Bloodstock  n. 

The  DTI  has  already  con¬ 
ducted  an  investigation  into 
the  original  Classic  Blood¬ 
stock  pic  after  the  group  failed 
to  submit  its  accounts  to 
Companies  House  on  time 


Panther  lifts 
offer  for 
Elys  to  £8.22m 

PANTHER,  the  property 
group,  has  increased  its  offer 
for  Elys,  the  Wimbledon  de¬ 
partment  store,  to  £822  mil¬ 
lion,  trumping  a  recommended 
offer  from  Morleys  {Clare 
Stewart  writes]. 

Panther  has  dropped  the  two- 
tier  structure  of  its  previous 
offer  and  is  offering  G85p  per 
share,  compared  to  Morley's 
670p.  The  Panther  package  is 
made  up  of  590p  per  share  in 
cash,  including  the  proposed 
final  dividend,  and  a  special 
payment  of  95p  per  share. 

As  a  sweetener  to  tempt  the 
charitable  mists  tiiat  hold  39 
per  cent  of  Elys  shares,  but 
which  have  blocked  Panther’s 
approaches,  eligible  sharehold¬ 
ers  can  reclaim  the  tax  credits 
on  the  dividend  and  special 
payment.  This  bumps  up  the 
offer*  value  to  71625p.  ^ 


By  Robert  Miller 

and  incurred  a  £1,000  late- 
filing  penalty.  The  DTI  also 
requested  that  Maureen 
Moorcroft  be  replaced  as  com¬ 
pany  secretary  “by  someone 
with  more  experience”. 

The  latest  DTI  move  into  the 
troubled  racing  investment 
group  is  believed  to  centre  on 
the  fact  that  in  the  prospectus 
for  Classic  Bloodstock  II  the 
directors  gave  no  indication  of 
the  costs  of  the  launch  of  the 
company,  even  though  they 
must  have  known  these  would 
be  substantial.  The  original 
Classic  Bloodstock  raised  £32 
million,  of  which  £1.3  million 
was  used  to  buy  24  horses,  and 


£800,000  to  mail  millions  of 
glossy  brochures  to  sharehold¬ 
ers  in  privatisation  issues  such 
as  British  Gas. 

O  as  sic  Bloodstock  investors 
have  contacted  the  Guild  of 
Shareholders,  and  formed 
Classic  Watch,  an  action 
group.  A  letter  from  the  guild, 
which  will  be  sent  to  Classic 
investors  this  weekend,  says: 
“Shareholders  who  are  pre¬ 
pared  to  give  evidence,  which 
entails  the  DTI  visiting  the 
shareholders  to  discuss  the 
matter,  and  sending  the  share¬ 
holder  a  witness  statement  For 
signature  and  return,  should 
contact  this  office." 


Profit  warning  from 
weather-beaten  RMC 

RMC,  the  building  materials  group,  gave  warning  that 
results  for  the  first  half  would  fall  “appreciably"  below  those 
seen  in  the  same  period  in  1995.  The  company  said  the  start  of 
the  year  had  been  severely  affected  by  a  harsh  winter 
throughout  Europe.  Al  yesterday's  annual  meeting.  Christo¬ 
pher  Hampson,  chairman,  said:  “This  weather  factor  and 
weaker  demand  in  some  of  our  major  markets  will  mean  that 
the  results  for  the  first  half  of  the  year  will  fall  appreciably 
below  those  for  the  first  half  of  1995. 

“Whilst  this  was  not  unexpected,  it  was  disappointing, 
but  1  should  point  out  that  the  first  half  of  1995  produced  a 
record  result,  helped  by  strong  economic  conditions  and  a 
mild  winter."  Mr  Hampson  added  that  the  outlook  still 
remained  “uncertain"  despite  hopes  of  an  improvement 
in  the  second  half  of  the  financial  year.  Shares  fell  6p  to 
£10.09p  on  the  news. 

Germans  in  pay  talks 

ARBITRATION  talks  aimed  at  ending  deadlock  in  the  annual 
pay  round  for  Germany's  32  million  public  sector  workers 
were  adjourned  yesterday,  with  mediators  reporting  limited 
progress.  Three  more  days  o!  negotiations  are  to  start  al  a 
secret  location  on  Monday.  Mediators  have  up  to  two  weeks  to 
find  a  compromise  proposal.  Arbitration  began  after  direct 
negotiations  collapsed  last  Thursday  when  the  unions 
rejected  a  package  that  they  said  amounted  to  a  15  per  cent 
wage  cut.  The  unions  are  demanding  a  45  per  cent  increase. 

Danka  buys  US  firm 

DANKA  Business  Systems,  the  UK  office  equipment 
company  with  substantial  interests  in  America,  has 
acquired  Leslie  Supply  Co,  a  photocopier  distribution 
business  with  operations  in  the  New  York  metropolitan 
area,  for  a  total  consideration  of  $83.5  million.  In  its  last 
financial  year,  Leslie  earned  profits  of  $3.3  million  on 
turnover  of  $55  million.  Net  assets  were  $65  million  at  its 
year  end.  The  company  employs  400  staff  in  three 
locations. 

Approval  for  Eastern 

EASTERN  GROUP  moved  a  step  closer  to  becoming  the 
country’s  fourth-biggest  generator  when  National  Ftower 
shareholders  approved  the  sale  of  4.000  megawatts  of  power 
stations  to  the  regional  electricity  company.  The  sale  must  be 
ratified  by  the  Department  of  Trade  and  Industry  after  a 
report  from  the  Office  of  Fair  Trading.  The  OFT  is 
considering  the  issue  on  competitive  grounds  but  is  expected 
to  approve  the  deal,  which  is  understood  to  have  the  support 
of  the  electricity  regulator. 

£lm  pubs  purchase 

OLD  English  Pub.  the  pub  restaurant  operator  that  is 
listed  on  the  Alternative  Investment  Market,  has 
expanded  its  property  portfolio  with  the  £1  million 
purchase  of  two  pubs  from  receivers  .The  two  properties, 
located  in  Suffolk  and  Norfolk,  made  a  combined  profit  of 
about  £96.000  on  turnover  of  £890,000.  The  acquisitions 
lift  the  company’s  portfolio  of  pub  restaurants  to  49.  with 
259  letting  rooms  in  19  locations.  The  shares  remained 
unchanged  at  J20p. 

Bridgend  on  lookout 

BRJDGEND,  the  wholesaler  distributor  and  leisure  com¬ 
pany,  is  on  the  acquisition  trail  to  build  up  its  core  distribution 
business.  The  company  has  one  leisure  asset,  the  Stocks  Hotel 
Golf  &  Country  Club,  after  last  year’s  £2.1  million  sale  of  The 
Imperial  Hotel  (Cork)-  A  £3.4  million  provision  against  the 
carrying  value  of  the  remaining  leisure  property  resulted  in 
Bridgend  reporting  a  E3  million  loss  in  the  year  to  December 
31  against  a  £28.000  pre-tax  profit  last  time.  A  maintained 
final  dividend  of  O.lp  makes  an  unchanged  2p  total. 
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THE  SUNDAY  TIMES 

Return 
of  the 
vanities 

6  In  the  past  few 
months  the  City  has 
witnessed  a  pay 
explosion  that,  even  by 
the  far  from  modest 
standards  of  the  Square 
Mile,  has  provoked 
a  mixture  of  envy 
and  outrage. . 

Massive  salaries  return  to 
the  City.  Business  Focus 
—  The  Sunday  Times 
_ tomorrow 


TAKE  THE 
ESCALATOR 
TO  THE 
TOP 


See  page  3  7  for  further  details 


General  Accident  Linked  Life  Assurance  Ltd 
is  regained  by  dw 
Personal  Investment  Authority. 
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A  WORKING  WEEK  FOR:  CHRISTIAN  VIROS 

An  executive 


-j^^Rcgttjynieets  an  unconventional  French 
— gjjgfflesso>nsultant  who  is  credited  with 
-^storing  the  fortunes  of  a  Swiss  watchmaker 


dancing  to  the  music  of  time 


SANDRO  CAMPARDO 


ednesdav 

hursdav 

3 

riday 

THE  watch  is  heavy, 
chunky  even,  and  sim¬ 
ple  m  design.  The  un- 
{'•uttered  dial  and  the 
Dezel,  a  device  useless 
to  anyone  except  a 
deep-sea  diver,  sug¬ 
gest  that  this  is  a 
sports  instrument  and 

not  merely  a  piece  of 

« i. _ r  ,  _ _ 


any  of  wfuch  might  be  fashionable  one 
year  and  out  of  favour  the  next. 

So  the  Ojjehs  did  what  aU  good 
businessmen  do  and  hired  consultants. 
Booz  Allen  &  Hamilton  was  approached 
and  Christian  R.  Viros,  a  partner  in  the 
firm’s  Paris  office,  was  put  forward.  Viros 
had  ten  years  of  experience  in  the 
consumer  products  field  and.  through 
clients  such  as  Hermes  and  Courvoisier. 


jewellerv  It  is  rhoTAr-  uT  querns  suen  as  Hermes  and  Courvoisier. 

the  h2d  brame  ^ept  al  the  art  of  turning 

the  Swfe  etmpany^So^Ut  Ts  '!nnaXSSaTy  ^  objects  of  extreme 


yours  for  about  £30,000. 

a*?ve^senients  the  date  on  the 
watch  fore  is  always  placed  at  “8"  because 
Jhe  number  ts  a  symbol  of  wealth  and 
t"*™*™*®  East,  where  most  of  the 
Senes  6000s  are  sold.  Buy  the  l&carat 
gold  version  for  £10.500  and  you’ll  have 
enough  left. over  for  a  small  BMW  or  a 
couple  of  outside-suite  tickets  on  the  QEZ 
The  stainless  steel  ones,  starting  at  £1.025, 
scan  a  bargain. 

Only  a  few  years  ago.  the  very  idea  that 
TAG  Heuer  could  sell  watches  for  such 
prices  was  absurd.  At  best  TAG  Heuer 
was  a  marginal  player  struggling  to  build 
an  image  and  sales.  Today,  it  is  the  fifth- 
largest  Swiss  watchmaker,  with  1995 
rales  of  $312  million  and  net  income  of 
$622  million. 

But  Christian  Viros,  the  chief  executive 
and  the  man  largely  re¬ 
sponsible  for  TAG  — 

Heuer’s  turnaround, 
rays  the  company  is  not 
striving  to  become  the 
next  Role*.  “Rolex,”  he 
rays,  “is  a  status  symbol 
in  the  extreme.  We  are 
going  after  the  young 
achievers  instead,  the  20 
to  45-year-olds  who  have 
just  made  it  or  are  just 
about  to  make  it.”  . 

If  the  marketing  strategy  was  translat¬ 
ed  into  car  terms,  the  company  would 
rather  be  known  as  the  BMW  than  the 
Mercedes  of  the  industry.  Both  marques 
stand  for  quality,  Viros  says,  but  the 
former  has  a  more  youthful,  athletic 
image  than  the  latter. 

TAG  Heuer  came  dose  to  standing  for 
nothing.  By  the  19&)s,  Heuer,  as  the 
company  was  then  called,  was  on  the 
verge  of  bankruptcy,  its  125  years  of 
history  all  but  forgotten.  In  1985,  the 
billionaire  Ojjeh  family  of  Saudi  Arabia 
spotted  an  opportunity  to  revive  the 
name,  and,  through  Techniques  d ’Avant- 
Garde  (TAG),  a  family  holding  company, 
bought  control  of  Heuer  for  about  SFr20 
million.  The  Ojjehs,  whose  assets  range 
from  ownership  of  Paraguay’s  second- 
largest  ranch  to  the  McLaren  Formula 
One  raring  team,  renamed  their  new 
investment  TAG  Heuer. 

.The  company  was  all  over  the  place.  It 
was  vaguely  identified  with  sturdy, 
stainless  steel  sports  watches,  but  other' 
wise  had  no  marketing  strategy.  The 
Ojjehs  did  not  know  whether  to  transform 
ir  into  a  mass  producer  of  inexpensive 
sports  watches  or  take  it  in  the  opposite 
direction  and  make  it  a  prestige  brand. 
The  middle  ground  was  not  an  option 
bemuse  it  was  duttiered  with  competitors. 


He  loves  jazz, 
modem  art . . 
and  considers 
dancing  on  tables 
good  therapy 


desire. 

Not  surprisingly,  Viros  and  his  Boca 
Alien  partners  chose  to  relaunch  TAG 
Heuer  as  an  upscale  brand,  one  that 
would  build  on  its  sports  background. 
The  company's  new  owners  were  im¬ 
pressed  by  the  strategy  and  asked  Viros  to 
Join  them  full-time.  In  1988.  he  became  its 
chief  executive. 

Viros  has  an  unconventional  lifestyle, 
even  by  globetrotting  executive  standards. 
Esther,  his  American  wife,  and  their  two 
sons  live  in  Paris  and  he  spends  most 
weekends  there.  He  gets  up  every 
Monday  morning  at  5.15.  takes  the 
company  jet,  a  Cessna  Citation  II.  to  Bern, 
jumps  in  his  green  Porsche  911.  drives 
west  to  Neuchdtel  and  is  in  the  office 
before  nine. 

The  Cessna  gets  a  lot  of  air  time  during 
the  week.  There  are  sponsors  to  see, 

_  celebrities  to  schmooze 

and  product  launches  to 
attend.  In  one  week, 
Viros  and  his  entourage 
were  in  Monaco  for  the 
Grand  Prix  —  David 
Coulthard.  the  driver  for 
the  Poehs’  McLaren 
team  was  placed  second 
—  and  in  Hamburg  ro 
introduce  a  new  watch. 

In  other  weeks,  he 
might  be  in  Hong  Kong. 
Singapore,  Malaysia  or  Indonesia,  trying 
to  build  up  the  TAG  Heuer  brand  name 
in  the  company's  biggest  potential 
markets. 

Viros  has  not  cracked  under  pressure, 
but  his  life  is  not  without  regrets.  He 
misses  his  family  —  “there  is  an  absence 
with  a  capital  A”— and  they  have  lived  in 
so  many  places  that  his  wife  was  never 
able  to  develop  the  career  that  she 
wanted.  “My  wife  didn’t  blossom  in  the 
way  she  could  have,"  Viros  says.  “I  moved 
a  woman  to  Paris  who  had  a  vision  for 
herself,  who  thought  that  to  be  credible 
you  had  to  have  an  identity  beyond  just 
being  a  mother.” 

He  claims  that  Esther  is  not  bitter, 
however.  Her  sons  are  teenagers  and  she 
now  teaches  English  at  a  school  for  airline 
Stewardesses. 

It  may  not  be  too  long  before  Viros  can 
see  his  family  more  than  two  days  a  week. 
The  company  was  recapitalised  late  last 
year,  in  what  Viros  calls  a  “ pseud o- 
leveraged  buyout",  and  is  destined  for 
flotation  or  a  merger  with  another 
watchmaker  or  luxury  goods  group. 

He  is  proud  of  the  company’s  history. 
Edouard  Heuer  practically  invented  the 
market  for  precision-timing  devices.  In 
1860,  he  set  up  a  watch  company  in  St 
Imier,  in  the  Swiss  Jura  mountains  near 


Money  is  not  the  goal  for  Christian  Viros.  “I  could  stop  working  today.  1’ra  already  rich,'’  he  says.  “The  motivation  is  the  professional  challenge” 


Neuchatel.  and  within  20  years  had 
become  the  leading  maker  of  chrono¬ 
graphs.  watches  precise  enough  to  be 
used  in  sporting  events. 

His  two  sons  carried  the  business 
forward  and,  in  191b.  they  patented  a 
revolutionary  stopwatch  —  the  Micro¬ 
graph  —  that  was  capable  of  measuring 
time  down  to  one-hundredth  of  a  second! 
It  caught  the  eye  of  the  Olympic  Games 
organising  committee,  and  Heuer  was 
appointed  the  official  timekeeper  of  the 
Aniwerp,  Paris  and  Amsterdam  Olym¬ 
pics  in  the  1920s.  1«  was  also  the 
timekeeper  for  the  first  transatlantic  flight 
of  the  Zeppelin. 

In  the  following  decades.  Heuer  went 
on  to  patent  the  first  water-resistant  watch 
case,  the  firsr  watch  with  a  ride  indicator, 
the  first  miniature  quartz  watch  with 
accuracy  to  one-thousandth  of  a  second, 
and  thefirst  commercial  analogue  quartz 
chronograph.  Then  inexpensive  but  tech¬ 
nically  sound  Asian  imports  swamped  the 
market,  By  the  1970s,  Heuer  was  a  spent 
force  and  Jack  Heuer.  the  Iasi  in  a  long 
line  of  family  owner-managers,  decided 
the  company  needed  fresh  blood  to 
survive. 

Viros  never  thought  for  a  moment  that 
he  would  devote  !us  prime  professional 


years  to  the  rehabilitation  of  a  company 
like  TAG  Heuer.  He  enjoyed  the  variety 
and  freedom  of  a  consultant’s  life  and 
never  saw  himself  building  a  career  in  a 
town  that  considers  watch-making  a  sexy 
,  profession.  He  loves 

Monday  ol  iaz2-  modem  painting 

I  ~~r  n  and  French  cuisine 

Tuesday^-1 1  and  considers  dancing 
on  tables  —  as  he  did 
during  a  recent  pro¬ 
motional  party  in  Ath¬ 
ens  —  good  therapy. 
Such  pursuits  are  rare 
in  Neuchatel.  “It's 
good  for  a  holiday  —  a  tax  holiday,”  he 
says. 

Viros.  4S,  the  son  of  a  pharmacist  father 
and  teacher  mother,  was  bom  in  Le 
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Mans.  He  was  sent  to  a  military  boarding 
school  at  15,  graduated  with  a  civil 
engineering  degree  in  1971  and  went  on  to 
build  dams  in  Pakistan  before  receiving 
management  and  business  degrees  from 
Columbia  University  in  New  York. 

His  late  20s  were  particularly  rrying 
emotionally.  In  1975.  his  father  died  and 
his  brother  was  killed  in  a  car  accident. 
Two  years  later,  he  landed  at  Booz  Allen 
and  worked  in  its  New  York  and  Paris 
offices  until  the  invitation  to  join  TAG 
Heuer  came  in  1988. 

The  recapitalisation  saw  the  Ojjehs' 
stake  fall  from  94  per  cent  to  44  per  cent 
while  CWB  Capital  Partners,  a  private 
equity  fond  based  in  London,  took  41  per 
cent.  The  management  paid  SFr6  million 
f£3.1  million)  for  100  per  cent  of  the 


convertible  preferred  shares,  which  will 
leave  Viros  and  his  two  colleagues  with  15 
per  cent  of  the  group’s  equity. 

Dick  Hanson,  a  CWB  partner,  says: 
"Obviously,  a  flotation  in  the  medium 
term  is  an  option.  We’re  impressed  with 
the  company  or  we  wouldn't  have  taken 
such  a  large  stake.” 

Viros  could  become  very  rich  if  TAG 
Heuer  is  floated,  but  he  says  that  money  is 
not  the  goal.  “I  could  stop  working  today: 
I'm  already  rich."  he  says.  “The  motiva¬ 
tion  is  the  professional  challenge.  I  love 
what  I’m  doing."  But  me  next  challenge  is 
likely  to  be  closer  to  home  and  perhaps 
more  personal.  He  wants  more  time  to 
study  art,  listen  tu  jazz,  learn  to  play  the 
piano  and  saxophone  again,  and  find 
more  tables  to  dance  on. 


Flavour  of  romance  in  a 
south  London  backwater 


Today,  it  would  proba¬ 
bly  be  labelled  escap¬ 
ist,  surrealist,  or,  possi¬ 
bly.  just  mad.  But  in  the  1920s, 
the  favoured  description  was 
“  atmospheric-roman  tic”. 

The  Gala  Bingo  Hall  in 
Tooting,  a  south  London 
backwater,  is  owned  by  a 
subsidiary  of  Bass  Leisure.  It 
is  a  spectacular  cross  be¬ 
tween  a  13th  century  French 
Gothic  cathedral,  a  medieval 
baronial  hall  and  a  15th  cen¬ 
tury  Venetian  palazzo  on  the 
banks  of  the  Grand  CanaL 
The  man  responsible, 
Theodore  Komisaqevsky, 
was  a  Russian  theatre  de¬ 
signer  bom  in  Venice  in  1882, 
the  son  of  Professor  Theo¬ 
dore  Komisaijevsky,  the 
leading  tenor  from  the  St 
Petersburg  Opera,  and  Prin¬ 
cess  Marie  Kotuzevich. 

Brought  up  in  St  Peters¬ 
burg,  Komisaijevsky  trained 
as  an  architect,  but  turned  ms 
aiteition  to  the  theatre,  first  as 

a  producerand  then  asaman- 


Joanna  Pitman  finds  a  treasure  house 
in  Tooting  that  still  pulls  in  the  punters 


agar.  By  his  early  thirties,  he 
was  director  of  the  Moscow 
State  Theatre  and  he  arrived 
in  London  in  1919  with  a 
reputation  of  high  artistic 
and  imaginative  merit 

Sir  Thomas  Beecham  in¬ 
vited  him  to  produce  at 
Covent  Garden,  and  Komis- 
aijevsky  went  on  to  form  his 
own  theatrical  group,  which 
included  John  Gielgud. 

Komisaijevsky  rapidly  be¬ 
came  a  luminary  on  the 
London  social  scene,  and 
such  was  the  combination  of 
his  attraction  to  the  opposite 
sex  and  his  unpronounce¬ 
able  name,  that  he  soon 
became  known  as  “Mr 
Cotne-aiid^educe-me”  In 
the  late  1920s.  he  met  Sidney 
Bernstein  who  chose  him  as 
interior  designer  for  his  Gra¬ 
nada  cinema  building 


scheme.  His  first  task  was 
the  Granada  Dover  in  1930. 
As  David  Atwell  says  in 
Cathedral  of  the  Movies. 
Komisaijevsky  was  not  mod¬ 
est  "I  succeeded  in  produc¬ 
ing  an  effect  of  architectural 
harmony,  of  richness,  and  at 
the  same  time  of  restfulness," 
the  designer  wrote  after  the 
opening  of  the  Moorish  pal¬ 
ace  style  cinema. 

But  his  masterpiece  was  at 
Tooting,  where  he  confident¬ 
ly  planned  to  provide  a 
predominantly  working- 
dass  population  with  a  fan¬ 
tasy  with  which  to  forget 
their  grim  day-to-day  lives  in 
the  dole  queue  and  dream 
themselves  into  a  new  cine¬ 
matic  existence.  The  en¬ 
trance  area  is  a  medieval 
baronial  hall  with  a  min¬ 
strel's  gallery  and  carved 
PETER  TTUEVNOR 


Pftul  Rogers,  manager  of  the  Gala  Bingo  Hall  surveys  Komisaijevsky's  masterpiece 


panelling.  The  stalls’  lobby  is 
a  marble  hall  lined  with 
Italian  Renaissance  columns 
and  mirrors.  And  the  circle 
foyer  is  a  spectacular  long 
cloister  of  arches  and  mir¬ 
rors  that  draws  into  what 
was  originally  the  3,500-seat 
cinema  auditorium. 

The  walls  are  lined  with 
intricate  carvings  in  dark 
antique  golds  and  reds.  Mu¬ 
rals  and  frescoes  of  JStfj 
century  courtly  figures  line 
the  ardied  recesses  and  the 
windows  are  of  stained 
glass.  The  mighty  Wuriitzer 
organ  that  used  to  ri»  from 
beneath  the  stage  is  now 
under  the  bingo  hall  floor. 

Komisarjei'sfey  appears  to 
have  helped  himself  from 
the  decorative  canons  of 
Michelangelo  and  RaphaeL 
The  result  is  a  rich  and 
ambitious  cornucopia  of  col¬ 
umns,  pilasters,  capitals  and 
traceried  balustrades. 

The  Russian  described  his 
masterpiece  as  follows  “The 
picture  theatre  supplies  folk 
with  the  flavour  of  romance 
for  which  they  crave . . .” 

When  it  opened  in  1931,  the 
locals  were  transfixed.  Dur¬ 
ing  cinema's  heyday  in  the 
1930s.  the  Tooting  Granada 
hit  annual  admissions  of 
three  million.  Frank  Sinatra 
and  Danny  Kaye  enter¬ 
tained  there  in  the  Fifties.  In 
the  Sixties,  the  Rolling 
Stones  anti  the  Beaties  were 
there.  But  with  the  general 
postwar  decline  of  cinema, 
falling  admissions  forced 
closure  in  1973. 

It  was  reborn  as  a  bingo 
club  three  years  later.  And  for 
Gala  Clubs,  the  bingo  subsid¬ 
iary  of  Bass  Leisure,  Komisar- 
jevskvs  inspired  interior  is 
still  pulling  in  the  punters. 


Not  all  Executive 


MBAs  are  the  same 


Not  even  ours. 


Whar  you  see  here  is  just  one  of  many  difficulr 
decisions  you’ll  learn  to  face  on  our  part-time 
Executive  MBA  Programme. 

Because,  to  complement  our  14  core  courses , 
you  also  choose  a  further  11  subjects  from  a  range 
of  over  70  electives  (described  by  Which  MBA?  as 
’Truly  inventive  in  the  way  they  draw  upon  research 
and  knowledge  from  different  departments’). 

Combine  this  with  our  internationally  renowned 
faculty,  our  overseas  assignments  and  management 
consultancy  reports  and  you  have  the  opportunity  to 
design  the  MBA  that  suits  your  ambitions  -  and 
those  of  your  sponsoring  organisation. 

Scarring  in  January,  the  Executive  MBA's  day 
release  structure  means  char  you  can  reconcile  a 
rigorous  and  thorough  management  education  with 
the  demands  of  your  present  job. 

For  further  information  or  ro  reserve  a  place  at 
our  next  Information  Evening,  please  return  the 
coupon  or  call/fax  the  number  below. 
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For  further  information,  or  to  reserve  a  place  ar  our  next  Information  Evening,  please  attach  a  business  card  or  write/fax  to;  Mr  Tim  York, 
MBA  Information  Offices  London  Business  School,  Sussex  Place,  Regent’s  Park,  London  NW1  4SA,  UK.  Telephone:  +44101171-706  6859. 
Fax:  +44(0)171-724  7875.  email:  mba-info@llw.lonjc.uk  Web  sire  htxp:tiwww.lbsJon  Jc.uk 

/  would  like  ro  receive  more  information  only.  O  t  would  like  tn  attend  rhe  Information  Even  mg  on  J  2th  June  O  10th  July  D 

Name; _ 

Company: _ 

Address;  home  or  O  office! 


Postcode; 


Telephone: 


Number  of  years'  tvork  e\periencr 


Do  you  hold  an  undergraduate  degree? 


TIM 


London  Business  School  exists  to  advance  learning  and  research  in  business  and  management 
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Wall  Street  continues  to 
set  the  tone  for  London 


New  York  {midday): 

Dow  Jones _ 5649.B2  H3.W) 

S&P  Compcrdie _ _ (-3.15) 

Tokyo: 

Nikkei  Av«age _ 2145b.  19  lt^.84) 

Hong  Kong: 

Hang  Seng _ 1 1*4.73  (♦  107.  W] 

Amsterdam: 

EOE  Index _ 57Q.CB(*5XXi| 


11*4.73 (+I07.601 


LONDON  continued  to  dance 
to  Wall  Street's  tune,  wiih 
shares  giving  back  all  their 
early  gains  after  being 
stunned  by  an  opening  5b- 
point  fall  in  the  Dow  Jones 
industrial  average. 

The  FT-SE  100  index  ended 
a  lacklustre  week  on  a  flat  note 
as  an  early  20-point  lead  was 
virtually  wiped  oul  The  index 
finished  just  1.1  higher  at 
3.747.8  on  disappointing  turn¬ 
over  of  712  million  shares. 
That  makes  a  fall  on  the  week 
of  less  than  five  points. 

New  York  has  been  under¬ 
mined  by  threats  from  the 
Federal  Reserve  of  a  rise  in 
interest  rates  to  stem  growing 
inflationary  pressures.  Yester¬ 
day's  Chicago  purchasing 
managers'  index  only  served  to 
ruffle  frayed  nerves,  with  US 
Treasury  bonds  coming  under 
renewed  selling  pressure. 

Lucas  Industries  jumped 
Up  to  245p  as  turnover  topped 
30  million  shares  after  reveal¬ 
ing  plans  of  its  long  awaited 
merger  with  Varity  Corpora¬ 
tion  in  the  US.  The  deal  will 
value  the  new  company  at  £ 32 
billion  and  produce  savings  of 
£65  million  after  year  two. 

Lucas  will  speak  for  62  per 
cent  of  the  new  company. 
Lucas  Varity,  with  Varity 
shareholders  accounting  for 
the  remaining  38  per  cent  in 
die  form  of  American  deposi¬ 
tory  receipts. 

The  City  took  the  view  that 
the  companies  needed  to  merge 
create  the  financial  muscle  that 
would  allow  them  to  compete 
in  the  automotive  components 
market  The  move  is  almost 
certain  to  herald  the  return  of 
Lucas  as  a  constituent  of  the 
FT-SE  100  index,  thereby  at¬ 
tracting  the  support  of  the 
index-tracking  funds. 

Last  night  there  were  sug¬ 
gestions  that  the  deal  could 
still  be  scuppered  by  a  preda¬ 
tor  stepping  in  for  Lucas  at  the 
last  minute.  GKN,  down  I6p 
at  99lp,  is  one  name  being 
mentioned.  Others  included 
TI  Group.  3p  easier  at  530p. 
and  Mannesman,  the  Ger¬ 
man  industrial  group. 

BT  stood  out  with  a  rise  of 
9'/ip  to  355l/zp.  Next  week 
Oftel,  the  industry  regulator, 
is  expected  to  reveal  its  pricing 
polity  for  the  next  four  years. 
It  is  hoped  Oftel  will  show 
greater  flexibility  than  the  30 
price  cuts  recommended  by 
the  gas  regulator  for  British 
Gas  last  month. 

Brokers  say  the  best  guess  is 
likely  to  be  at  the  level  of  the 
retail  price  index,  minus  be¬ 
tween  5  per  cent  and  9  per 


BT  stood  out  with  an  increase  of  91  tap  to  3551 1 ip 


cent.  The  present  cap  is  set  at 
IS  per  cent.  BT  has  been  at 
loggerheads  with  the  regula¬ 
tor  and  any  objection  to  the 
proposals  is  likely  to  result  in 
the  matter  being  referred  to 
the  Monopolies  and  Mergers 
Commission. 

Southern  Water  slipped 
2l/2p  to  979* /ap  on  profit¬ 
taking.  Investors  are  still  wait¬ 
ing  to  see  if  Scottish  Power 


from  the  group  was  said  to  be 
“positive". 

A  profits  warning  left  RMC 
Group  9p  cheaper  at  EI0.06. 
Christopher  Hampson.  chair¬ 
man.  told  the  annual  meeting 
that  first-half  profits  would  be 
“appreciably  below**  the 
corresponding  period  last 
year.  He  blamed  harsh  wea¬ 
ther  and  falling  demand  in 
major  markets.  He  remained 


Incepta  Group,  the  marketing  group  which  used  to  trade  as 
WMGO.  ran  into  profit-taking,  slipping  I'xp  to  18 'ap  after  mov¬ 
ing  back  into  the  Mack  last  year.  Graham  Green,  chief  execu¬ 
tive.  is  confident  of  further  organic  growth,  and  is  also  seeking 
suitable  acquisitions  to  swell  its  £13  million  price  tag. 


will  bounce  back  and  top  the 
El. 6  billion  offer  made  by 
Southern  Electric  But  as 
brokers  point  out.  it  is  early 
days  yet  and  ScottishPOwer 
will  be  reluctant  to  be  seen  by 
its  shareholders  paying  over 
the  odds  for  the  water  utility. 
Scottish  finished  the  session 
4p  lighter  at  318p,  while  South¬ 
ern  Electric  rose  4p  to  714p. 

Standard  Chartered  rose 
I7p  to  642p  after  a  presenta¬ 
tion  arranged  by  BZW  on 
Thursday  night  The  message 


hopeful  that  the  second  half 
would  produce  an  improve¬ 
ment  on  last  year.  The  news 
from  RMC  follows  a  similar 
warning  from  Red  land  earli¬ 
er  in  the  week.  Redland  rallied 
5p  to  403p. 

Jarvis,  the  construction 
group  that  last  week  made  a 
major  acquisition  from  the  old 
British  Rail,  slipped  Ip  to  9lp 
as  a  6.86  million  shares  went 
through  at  90p.  The  shares 
were  placed  with  a  number  of 
institutions  dial  had  to  be 


SiiJ.-f—'fi 


Southern  Water - 979 Yp 

Yorkshire  Water . 730p 

Southern  Electric . 7T4p 

Blacks  Leisure . . . 167p 

Kalamazoo . — . 143p 

JJB  Sports . .813p 

Vendome . . . 634p 

Mid  Kent  Holdings  ..„.490p 
Luces  Industries - 245 


+298 Yip . . Two  bids  an  the  table 

+93p . Bid  speculation 

-38p . Bid  tar  Southern  Water 

+37p _ _ _ _ _ _ Profits  surge 

+33p . EADS  £22  mifh'on  acquisition 

+78p . . Euro  '96  spin-offs 

+20p . .Talk  ol  Richemont  bid 

+67p  —  Dividend  raised  905  per  cant 
+10p . . . Varity  merger  details 
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COMMODITY  EXCHANGE 


GNI  LONDON  GRAIN  FUTURES 


COCOA 

May 
Jul  . 

—  _.  OJK) 

-  -  |D77-lt)7(i 

Jul - 100-1042 

Sep  . 

_ _ iow-iow 

Dre _ lOnJ  SLR 

Dee 

- -  1035  BID 

MU _ 1072  BID 
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- -  ICC3  BID 
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_ 1032  BID 

Volume:  OM5 

ROBUSTA  COFFEES 

M^y 
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Jan _  1752- 1751 

Jul 
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Sep 
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May  -  I7IM-I080 
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-  1774-1773 

volume:  3004 
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: _ us* 

Volume-  573 
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POTATO  (E/Q 
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Jun  — 
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Mv _ 


- unq  225X1 

-  8500 
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Volume  141 


WHITE  SUGAR  (FOB) 

Realm  Mar - JZ73-26I 

Spoc  3920  May -  JZ7XM46 

Aug _ J78XJ-77.I  Aup 327.8-24.5 

oa _ 34LS4I.6  oa _ 7144-110 

Dec _  332.5-30.9  volume  tfN 


MEATS  LIVESTOCK 
COMMISSION 

Average  (aisiock  prices  at  reprcscmaifte 


ns 

"Sheep 

Cater 

-  -8.14 

■13*0 

*i» 

EnpAvales: - 1 14.84 
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<MX6 
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•009 
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•49  JO 

-170 

I  CIS- LOR  (London  bDOproJ 
CRUDE  OILS  tf/banri  FOB) 

Brent  Physical - tans  -02S 

Brent  15  day  UuJ) - 17.00  -025 

Brent  15  day  (Augt - - - 1733  -OJJ 

W  Texas  Intermediate  put)  19.80  -CLW 

W  Temx  IniermediaK  (Aug)  19.15  -a 25 

PRODUCTS  (S/MD 
Spot  CIF  NW  Europe  (prompt  delivery) 

Bid  Offer 
Premium  Unld  _.  195 1- 10)  198  t-l© 

Gasoil  EEC -  167 1-3)  I M 1-3) 

35  Pud  CM -  84  (*3»  86 1*3 

Naphtha -  J84(-3»  186  i-JI 

IPE  FUTURES  (GNI  Ltd) 
GASOIL 

Jun _ IH3.5CKU.7S  Sep  .  l39.5tW9.75 

Jul _ lotusotua  oa  ..  letusdasa 

Aug  IS925-59.SJ  Vok  12344 

B  RENT  (9.00pm) 

Jul  _  17.92-17.94  Oa _ 17.10  SLR 

Aug - 17.54-17.56  Nov - n/3 

Sep _ I7J2SLX  Vd:  2*010 


(OfficfaO  (Volume  prcv  day)  LONDON  METAL  EXCHANGE  Rudolf  Wolff 

copper  Gdc  a  (S/ionne) _  Cate  2543-0-25410  Jjndn  2446  o-2447 a  YoL  1 201 375 
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i 
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24 
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h2 
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HU 

3 
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41 
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r 

32 
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4 
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bJ 

ia 
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42 
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39 
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26 

33 
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Ladbmke.-  I®  3>  22  2b  7  ID  I*, 
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scaled  down.  The  shares  have 
been  a  firm  market  this  year, 
coming  up  from  a  low  of  22p. 

Persimmon,  the  construc¬ 
tion  group,  finned  5p  to  230p 
with  the  help  of  a  buy  recom¬ 
mendation  from  Credit  Lyon¬ 
nais  Laing.  Laing  says  Per¬ 
simmon  has  one  of  the  lowest 
P/E’s  of  any  of  the  builders  as 
well  as  the  lowest  premium  to 
asset  value.  It  says  the  shares 
are  an  attractive  way  to  benefit 
from  a  steady  recovery  in  the 
housing  market. 

There  was  encouraging 
news  for  shareholders  of 
HSBC  the  banking  group 
that  includes  Midland  Bank, 
where  the  first  quarter  has  got 
off  to  an  encouraging  start  Sir 
William  Purves,  chairman, 
said  that  the  group's  aim  this 
year  was  to  keep  revenues 
growing  faster  man  costs. 
HSBC  raise  8p  to  983p. 

Independent  Energy,  the 
gas  and  electricity  generator, 
made  a  confident  start  to 
trading  on  the  Alternative 
Investment  Market  following 
a  placing  at  lOOp  by  Peel 
Hunt,  the  broker.  The  shares 
started  life  at  113p  before 
ending  the  session  at  116p.  a 
premium  of  16p. 

Skctehley,  the  dry  cleaner, 
fell  8p  to  lisp  after  announcing 
plans  to  raise  almost  E22 
million  by  way  of  a  rights 
issue.  The  terms  are  one-for- 
three  at  lQSp  and  about  E17 
million  of  the  proceeds  will  be 
used  to  develop  the  business. 
It  follows  a  decline  in  pre-tax 
profits  last  year  from  £6.4 
mil  lion  to  £4  million.  But  after 
taking  into  account  exception¬ 
al  charges  of  £7.5  million,  the 
group,  in  fact,  plunged  into  the 
red  with  a  loss  of  £35  million. 

□  GILT-EDGED:  The 
London  market  took  its  lead 
from  firmer  overseas  bond 
markets,  with  prices  trading 
higher  tn  thin  volume.  The 
longer  end  of  the  market  was 
bolstered  by  switching  out  of 
German  bunds  into  gilts. 

In  the  futures  pit.  the  June 
series  of  the  Long  Gilt  finished 
E3/i6  firmer  at  £1C6s/b  as 
turnover  slumped  to  its  lowest 
level  of  the  week  with  just 
49,000  contracts  completed. 

In  longs.  Treasury  8  per  cent 
2015  rose  £5a  to  £96,7ja.  while 
at  the  shorter  end.  Treasury  8 
per  cent  finned  a  tick  to 

E10P‘32. 

□  NEW  YORK:  The  Dow 
Jones  industrial  average  was 
sharply  lower  in  early  trading 
as  the  long  bond  yield  re¬ 
turned  to  the  7  per  cent  level. 
At  midday,  the  index  was 
down  4339  points  to  5,649.82 
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Maiden  Group 

284 

♦ 

3 
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5 

Prism  Rail 
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Rai  It  rack  (190) 

218 

4 

Recognition  Sys  (70) 

123 

2 

Reflec 

85 

Renaissance  US  Gth 

98 

Schroder vent Int 

195 

TaJwan  Inv  TstC 

96 

Thomas  Potts 

14 

Tom  Hoskins 

53 

Whitecross  (84) 

95 

Albrfghton  n/p  (6) 

Chelsfield  n/p  (220)  40  +2 

Ibstock  n/p  (55)  b 
Porter  Chadb  n/p  (34)  4 
Proteus  inti  n/p  (45)  26 


RISES: 

Photobition  .  36fip(+22p) 

Lucas .  245p(+14p) 

Scholl  . .  265p  (+  14p) 

Baird  (Wm)  .  209p  (+10p) 

Parity .  280p  (+13pj 

Close  Bros .  379p  (+17p) 

ManUtd.: .  365p(+15p) 

Inchcape  .  306p(+10p) 

FALLS: 

Real  Tsna .  259p  (-55p) 

Eve  Group  .  I40p(-10p) 

J  Leopold .  428p(-25p) 

H  Ramsdens .  420p  (-10p) 

Sothebys  . 9S5p(-18p) 

Forth  Ports .  565p  (-10pl 

Closing  Prices  Page  41 


Period 

Open 

High 

Low 

Sell 

Vol 

FT-SE  100 

Jun  9b  _ 

3765.0 
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45200 

4S2O0 

45300 

4515  n 

W 

Previous  open  Interest:  4141 

Sep  9b  .. 

45540 

4J5AO 

45580) 

4553X1 

450 

Three  Month  Sterling 

Jun  9b  _. 

93.90 

93.91 

93.90 

9J.90 

3752 

Previous  open  Interest  174774 

Sep96  _ 

83X1 

93X1 

93.77 

9X77 

10192 

Dec  9b  _ 

93  JO 

9X61 

93l53 

93256 

8513 

Three  Mth  Euro  Yen 

Sep  op  _ 

09*3 

9923 

9923 

9923 

10 

Dec  9b  _ 

98.9b 

98.97 

98.96 

98.97 

1152 

Three  Mth  Euro  DM 

Junffi  _ 

9668 

96.70 

9668 

96  bd 

16282 

Previous  open  Inlcrcvc  1 121597 

Sep  9b  « 

9672 

96.74 

96M 

9669 

3T?"0 

Long  Gilt 

Jun  - 

IdS- 18 

105- JO 

tOS-14 

105-Xt 

49555 

Previous  open  Interest.  153508 

Sep  9b  _ 

104-lb 

104-28 

104-14 

104-19 

I57bl 

Japanese  Govml  Bond 

Junff*  - 

12000 

12005 

119.99 

120X11 

1845 

Sep  9b  _ 

11089 

118.97 

1 1888 

II89| 

3273 

German  Gov  Bd  Band 

Jun  •>  _ 

9654 

9662 

9630 

9628 

149755 

Previous  open  1  merest  198530 

Sep  90  _ 

95JH 

95.70 

9525 

95.35 

62707 

Three  month  ECU 

Jun  - 

95  b2 

9X62 

95  56 

95.57 

217 

Previous  open  Interest  2M62 

Sep  96  ._ 

9566 

95J57 

9SJ9 

95X3) 

561 

Euro  Swiss  Franc 

lun  Qb  ._ 

97.45 

97.49 

97.43 

97.45 

OCK 1 

Previous  open  Interest:  71328 

Sep  9b  ._ 

97,38 

97.45 

97J5 

87. y 

Hb08 

Italian  Govml  Bond 

Jun  xu  ... 

1 15  95 

II6I9 

1(5.  JO 

115.12 

1v448b 

Previous  open  Interest  uSTO 

sep  _ 

11550 

11560 

114.51 

114  54 

I9SD4 

|  *  .  MONEY  RATES  (%) 

Bm  Rales  Clearing  Banks  6  Finance  Hsc  65 

Discount  Market  Loans  O/itlghi  high:  6'.  Low  55  Week  fired:  o 

Tnasaiy  BUI*  (Disk Buy:  2  mth  55 .-  3  mth  .  SeU:  2  mill  5"ii ;  3  mill:  5"o . 


SierBng  Money  Rates  o'ir-e  6'»-6  tTr-6  6*^6'«  b'a-b*. 

Interbank:  b'vt.  65ro  ti'^b  b'rb'^  b’u-6'. 

Overnight:  npen  b’s  dose  V, . 

Local  Authority  Dtps  b  n<a  6  b'»  65 

Sterling  CDs "  6'o-5"«  e'tf-5,,u  6'w-5"-i  65rb5i  6".r6*u 

Dollar  CD«  5J2  n/a  5.40  5.52  5.40 

BsdMing  Society  CDs  6V-6  b1-*  b'-4>  rnf, 

TREASURY  BILLS:  Applets:  Lin22m  all  oiled.  LAJOtru  Bids:  198.545%  rwrived: 
75%.  Last  week:  Ma.545%  received; »%;  Av^e  rate  LS.8344%  last  wk  L5.8I90%;  Nen 
week  Lsanra. 

-  EUROPEAN  MONEY  DEPOStTS  (%) 


Currency 

7  day 

1  mth 

3  rmti 

6  mth 

Call 

DoOan 

!M\ 

S---5V 

S',-?'. 

5VS'. 

5-4 

Dcabdwnwriu 

3V3'. 

rr3'» 

>'«-3'« 

T.-3V 

3V2*. 

Freflch  Franc 

Te3ft 

3in3"« 

3"-"» 

4-3*. 

4-3 

Svri»  Franc 

2vr.- 

TrJ-w 

?r-l'« 

Yen: 

■r*. 

V. 

l/fvir 

GOLD/PRECIOUS  METALS  (BaW  &  Co) 

Boffion.-  Open  t.KO  70-30130  Close  S3O0S0-&  103  High:  J390S>39IjM 
Law.S389.40-389.9a  AM:  5390.5*  PM:  S39CL55 
Knerrrand  S389.75-J92.75  (125 1.75-253.751 

Pbiimnn:  SJ90  J5  A25R .25)  Silver  S535  (U.45S)  PaUadinnr  J13 1  50  tt85  40} 


STERLING  SPOT  AND  FORWARD  RATES 


Mkl  Ram  for  May  31 

Amsterdam _ 

Brussels _ 

Copenhagen - - 

Dublin _ 

Frankfurt _ 

Lisbon _ 

Madrid _ 

Milan _ 

Montreal _ 

New  York _ 

Oslo _ 

Paris _ 

Stockholm _ 

Tokyo  _ _ _ _ 

Vienna _ 

Zurich _ 

Soane  Exui 


Range 

2.6378-2^533 
48.4W8.77 
9.1032-9  1496 
097390.98 1 3 
2-JCT1-2J676 
242J.V2«_39 
I98J5-199A5 
2379^-2399.7 
Z  1072-2.1252 
1^374-1^498 
lQjm.10.127 
7.97208,0241 
10.378-10437 
166JO-167.6I 
IhJTT-ltkWO 
1.93S2-I.9411 


do**  I  month  J  month 
26510-22)533  **-'«pr  2V25pr 

4H*M8.77  l4-9pr  37-3 1  pr 

9.1414-9. 1496  IVI'.pr  S'-4'.pr 

0.97530.9767  8-bpr  23-|gpr 

2J656-2J676  'j-5pr  I'-I'.pr 

244.1 1-244  39  '-'.di 

109.67-199.85  24-3 3ds  btHftrtls 

2397.1-2399.7  t>7d7  I7-I8ds 

11234-2.1252  1X27-O.I9pr  0.S2O4lnr 

12R90-1549S  0092-0 J372pr  0JS2tH).|n7pr 
IO.U4-IO.iZl  V*-pr 

8X1)68-80241  l'rl'.pr  4Wpr 

10417-10437  V'is  V5&C 

I67J7-I67.6I  V.pr  J’.-i'.pr 

1 6.b4  5-16.1*0  ,.-'*pr  ivipr 

1.9393-1.9411  V«pr  IVl'Jir 

Premium  •  pr.  Discount  •  as. 


J  month 
2V25pr 
37-3lpr 
S'-~4'-pr 
23-igpr 
l*— I'.pr 

68-86ds 

I7-I80S 


:  v  TEMPUS 

New  vehicle  at  Lucas 


EOE  Index _  570.09  (*5XW 

Sydney; 

AO _  2266.10  (*I180| 

Frankfurt 

DAT _ S4LSQ(tl5A9) 

Singapore: 

straits _ Closed 

Brussels: 

General _  9378*1  (*33.15) 

Paris 

CaC-40 _  2110061*1.64 

Zurich: 

SKA  Gen _  782.701*4258 

London: 

FT 30 _ 270M  (*|j) 

FT  100  -  3747.8  1*1.1) 

FT-SE  Mid  30 _ <5IQJ3  (•10X71 

FT-SE-A  3S0 - —  IWO-3(*l.4l 

FT-SE  Eura track  100  —  16B7JJ8  (*7.711 

FT  A  All-Share -  1885.78  I*IJ« 

FT  Non  Flnanctals - -  2008J  (*0.79) 

FT  Fixed  Interest _ 111  .GO  I  Same] 

FT  GOVT  Secs _ q2X)7  (-067) 

Bargains - - - - - -  33716 

SEAQ  Volume _ 7|4Xhn 

USM  iDatastnr) -  221X0  (-0.45) 

USS _ I J497  (-KUJI55I 

German  Mark _ i36»  WL0IS2) 

Frehange  index  - - 86J  (-Rkbt 

Bank  of  England  official  dose  (4pmi 

£iCU _ 1 J3J6 

CSDR - 1.0615 

RPI - 152.6  Apr  (2.4%1  Jan  1987=100 

RPIX _ 1 52X1  Apr  (Z9%)  Jan  1987=100 


MERGERS  are  often  sticky  affairs,  with  the 
fixed  smiles  of  the  two  companies’  manage¬ 
ment  desperately  trying  to  conceal  a  power 
struggle.  But  Lucas  and  Varity  appear  genu¬ 
inely  enthusiastic  about  their  future  together, 
turning  the  chore  of  meeting  investors  and 
analysts  into  an  extended  love-in. 

There  is  little  doubt  that  Lucas  needs  the 
merger  to  ensure  its  future.  The  automotive 
industry  is  in  consolidation  and  Lucas  was  in 
danger  of  being  left  behind.  But  the  combined 
company  will  possess  the  second-largest  brake 
division  in  the  world  and  have  the  scale,  range 
of  products  and  customers  to  compete  effect¬ 
ively.  LucasVarity,  as  the  combined  group  will 
imaginatively  be  known,  predicts  that  its 
braking  business  will  nearly  double  in  size  by 
the  end  of  the  decade. 

The  case  for  combining  the  respective  diesel 


and  aerospace  businesses  has  been  less 
convincingly  made.  But  il  is  the  financial 
elements  of  the  deal  that  are  most  attractive 
The  group  will  have  a  vastly  improved 
financial  strength,  thanks  to  Van  tv's  negligi¬ 
ble  debt  Cost  savings  and  improved  tax 
position  will  ensure  that  die  merger  is 
earnings  enhancing  from  year  one. 

The  number  crunching  has  only  just  begun, 
but  the  merged  group  is  likely  lo  sit  on  a 
forward  rating  closer  to  15  times  earnings  than 
the  19  rimes  earnings  Lucas  has  been  com¬ 
manding.  A  rival  bid  For  Lucas  now  seems 
unlikely,  with  analysts  predicting  that  a 
takeover  would  have  lo  be  pitched  at  an 
expensive  270-300p.  Shareholders  willing  to 
wait  for  the  synergies  to  show  through  in  the 
next  few  years  will  want  to  hold  on.  but  the  price 
is  unlikely  to  keep  rising  in  the  near  future. 


NFC 

REMEMBER  the  early 
Eighties?  Remember  when  it 
became  the  fashion  to  get  the 
workforce  involved  in  the 
management  of  a  company? 
Remember  also  when  NFC 
was  floated  on  the  stock 
market  as  an  employee- 
owned  company?  You  may 
remember,  too,  that  one  of 
those  workers  was  appointed 
to  the  board. 

Well  all  these  are  memo¬ 
ries  because  it  is  no  more. 
NFC  declared  shortly  before 
9am  yesterday  that  it  had  no 
plans  to  hold  direct  elections 
for  directors  after  the  com¬ 
pletion  of  Valerie  Corrigan's 
second  term  of  office. 

This  is  all  a  rather  sad 
epitaph  to  the  Thatcher-in¬ 
spired  shareholder  democra¬ 
cy  that  Sir  Peter  Thompson 
tried  to  create  with  the  £50 
million  workers  buyout  in 
19SZ  and  subsequent  flota- 


Close  Bros 

ROD  KENT,  managing  di¬ 
rector  of  Close  Brothers,  app¬ 
ears  to  have  pulled  off 
another  winner  with  the  ac¬ 
quisition  of  Hill  Samuel's 
corporate  finance  operation 
for  an  amount  estimated  at 
less  than  £5  million. 

Close  was  not  in  the  picture 
when  Phoenix  Securities  was 
hawking  Hill  Samuel  Bank  in 
its  entirety  earlier  this  year. 
But  when  it  became  clear  that 
buyers  were  not  to  be  found 
and  Lloyds  TSB  was  reluc¬ 
tantly  forced  to  accept  that  it 
was  stuck  with  a  business  it 
did  not  want,  Mr  Kent  and  his 
team  were  able  to  wade  in 
willi  a  deal  that  the  bank 
found  hard  to  refuse. 

Although  the  price  paid 
might  seem  low  from  Lloyds 
TSB’s  point  of  view,  the  bank 
has  offloaded  a  non-core 
business  and  transferred  the 
liability  of  paying  the  60- 
strong  corporate  finance  de¬ 
partment’s  wages. 

The  acquisition  will  have 
scarcely  made  a  dent  in  Close 


DOLLAR  rates 


Australia - 

Austrlo - 

Belgium  (Comi - 

Canada  _ _ 

Denmark - 

France _ 

Germany  - 

Hong  Kong - 

Ireland  — _ _ 

Italy - 

Japan _ 

Malaysia - 

Netherlands _ 

Norway  - - - 

Portugal - 

Singapore - - — 

Spain - 

Sweden - 

Switzerland _ _ 


_  1 .2539- 1 .2547 

_ —  10.76-10.77 

_  31.45-31.46 

_ _ IJ7IMJ7I7 

_ _  5.9102-5.9122 

_ 5.I78S-5.I790 

-  1.5305-1-5310 

_  7.7370-7.7380 

-  1 .5840-1. 5855 

_ 1 548.80-1 550JO 

_ I08.IMWU2 

_ 14985-14995 

- I.7IZ8-I.7I38 

_ 63423-6.5498 

- 157  J5-I57.45 

_  I -4096-1.4108 

_ 128.92-128.97 

-  6.7325-0.7425 

_ 11530-11540 


other  sterling 


Argentina  pew- . 

Australia  dolUr ....  .  . 

Bahrain  dinar  . . 

Braid  real* - 

China  yuan _ 

Cyprus  pound - 

Finland  nioritio - 

Grevce  drachma _ 

Hong  Konc  dollar  — 

India  rupee - - - 

Indonesia  rupiah 

Kuwait  dinar  KD _ 

Malaysia  Ttnuglt _ 

New  Zealand  dollar  ... 

PakJnan  rupee _ _ 

Saudi  Arabia  rlyal  _ . 

Singapore  dollar _ 

S  Alrica  rand  (com)  — 

ll  A  E  dirham - 

Barclay*  Bank  {ITS  * 


_  1.9442-1.54*4* 

_  1.0154-1.9)79 

.  _  O.S7A.MXS850 
—  I  <102-1  SI4J 

. .  lion  Buy 

_ 0.7  ISoO.  72SO 

- 7.2 1  <0-7.  U  |0 

_ 3ff»lS  37615 

._  11.9421-11  9SI3 

. 5?.  >  *-<4.35 

...  3S47A»Vj6|Sr«) 

....  U4S0OO466P 

_ _  3.8S64-3.860S 

_  12759-12797 

... _ 53.7)  Bar 

_ _  5.5275-5.6003 

_  11760-11783 

- 6W»S>6.7t>70 

_  5.5775-5.7015 

*  Lloyds  Bank 


FT-SE  VOLUMES 


Jf  2* 

AS  DA  Gp  6.600 
Abbey  Nil  lire 
Allied  Dorn  1.500 

Aryos  927 

AfWlI  Gp  4.100 
Afl  Foods  249 
BAA  WHO 

BAT  Inds  0.600 
BOC  1.900 

BP  4.100 

BSRyB  1.100 
BTR  6.90U 
BT  27.100 

Bk  uf  Scot  1700 
Barclays  1300 
Bas*  1.700 

Blue  Circle  I  .SCO 
Bouts  2200 

BAC  1300 

BA  1.500 

Brit  Gas  15200 
Brtl  Steel  4JOO 
Burma!)  Cstl  S&7 
Burton  1,900 
Cable  wire  5,200 
Cadbury  i.ooo 
Carlton  Cms  22DD 
Cm  Union  491 
Cooksun  7200 
Courtaukls  boj 
DUons  2200 
EnterprOil  771 
For&ColIT  BK 
GKN  M2 

CRE  1900 

CUS  5,300 

Gen  acc  27 1 
Gen  Elec  7.500 
Gkuo  well  1400 
Granada  5.700 
Grand  Met  4200 
Green  alls  3S5 
Guinness  1300 
HSBC  1800 
Hansun  SJUO 
ict  tsao 

Kingfisher  3.7UO 
LASMO  3200 
Lad  broke  '5.300 


Lind  Sec. 
Lepal  a  on 
Lloyds  tsb 
Marks  Spr 
NalWM  Bk 
Nat  Grid 
Nat  Power 
Pd  0 
Pearson 
Mlklnyton 
PuweiCen 
Prudential 
REXAM 
RMC 
KTZ 

Rank  Orv 
Recklu  Cul 
Redland 
Reed  Ini) 
BenioMI 
Reuters 
Rolls  Royce 
Royal  Ins 
Ryt  Bk  Scot 
Sulnsbuiy 
Schraders 
Scat  A  New 
Sea  Power 
Svm  Treni 
Shell  Trans 
Slcbe 
StnKl  Bch 
Smith  Npti 
Smiths  Ends 
Si  hem  Elec 
Sid  Ctiartd 
Sun  Allncc 
Tl  Gp 
Tate  &  Lyle 
Tesco 
Thames  w 
Thm  EMI 
Tomkins 
Unilever 
Untied  Uills 
Vodafone 
Whitbread 
Wilms  Kid 
Wnlwley 
Zeneca 


lion  of  the  old  National 
Freight  Corporation. 

But  times  move  on,  and 
now  only  7  per  cent  of  the 
company  is  held  by  the 
workforce,  against  S3  per 
cent  at  the  time  of  the  buyout 
and  50  per  cent  at  the  time  of 
the  subsequent  flotation. 
Only  three  directors  remain 
from  Sir  Peter's  day. 

Despite  the  very  best  of 


intentions  it  seems  that  NFC 
went  through  life  with  a 
bloated  cost  base  and  a 
management  structure  that 
made  it  hard  to  pin  responsi¬ 
bility  on  anyone. 

Some  in  the  market  now 
believe,  however,  that  the 
company's  shares  are  set  for 
a  good  run  on  the  back  of 
efforts  to  sort  out  the  above 
problems. 


WHAT  A80UT  THE  WORKERS? 


H 

(Share  price  J; 


FT  all-share 
index 
(rebased) 


R 


1989  1990  1991  1992  1993  1994  1995  1996 


Brothers'  October  £53.4  mil¬ 
lion  rights  cash,  leaving  it 
well-placed  to  continue  ex¬ 
panding  niche  areas  of  busi¬ 
ness  by  buying  in  teams. 

Given  its  strong  track 
record  in  corporate  finance 
and  in  other  areas  —  and 
yesterday’s  I7p  share  price 
rise  to  379p  —  it  would  seem 
the  market  expects  Close  to 
extract  more  value  from  the 
business  than  TSB  did. 

Sketchley 

LONG-STANDING  share¬ 
holders  in  Sketchley  Group 
are  a  hardy  bunch.  It  has 
been  a  bumpy  ride  since  the 
recession  blew  a  hole  in  prof¬ 
its  of  £17  million  in  1989. 
prompting  a  rescue  in  Wl. 
But  after  four  years  of  gradu¬ 
al  profits  recovery,  the  group 
went  back  into  the  red. 

Not  for  the  first  time, 
shareholders  are  being  told 
that  it  is  full  steam  ahead, 
now  that  those  troublesome 
stains  on  the  balance  sheet 
have  been  dealt  with. 

Sketchley  had  already 


flagged  up  the  cost  of  closing 
around  one  fifth  of  its  high 
street  shops,  so  its  £3.5  mil¬ 
lion  loss  after  £75  million  of 
exceptional  costs  was  not  un¬ 
expected.  Nor  was  a  rights  is¬ 
sue  a  bolt  from  the  blue. 

There  are  some  encourag¬ 
ing  signs.  Sales  are  ahead  in 
current  trading  and  the  link 
with  Sainsbury  looks  promis¬ 
ing.  The  textile  rental  and 
services  business  has  been 
obscured  by  the  shop  clo¬ 
sures  but  already  has  cus¬ 
tomers  such  as  BA  and  Ford, 
and  looks  set  to  win  more. 

Analysts  are  taking  a  cau¬ 
tiously  optimistic  view  on 
Sketchley.  Profits  of  about  £8 
million  are  forecast  for  the 
current  year,  giving  8p  earn¬ 
ings.  On  a  prospective  p/e  of 
around  14.  the  shares  are  at  a 
discount  to  the  sector  but  un¬ 
likely  to  see  much  action  in 
the  short  term.  Investors  may 
want  to  hold  on  before  pick¬ 
ing  up  shares.  Analysts  will 
be  waiting  to  see  whether  No¬ 
vember's  interims  confirm 
evidence  of  stronger  sales 
and  restructuring  benefits. 


WALL  STREEt 
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ABM  Signal  ST.  SS-. 

Alum  Co  of  AJrt  nr.  O 

Amu  GnM  Inc  ir.  n* 
Amerada  Hen  57  57'. 

Allicr  Bran  eta  4a'.  44'- 

ARXT  El  p."vr  ao*.  4T*. 

A  me  Erpm-.  45'.  *>■. 

Arne  Ooii  dtp  J?. 

Aitkt  Hnmc  Pr  S|  SJ\ 

Amrr  I  nil  “V.  u5 

AnKT  Mnn*  .)*  «?•. 

Ante  siarvUni  *>•. 

Amrrlln'h  5.A  57*. 

Amoco  7r.  ff. 

Anth-uva-Bmcn  j|*.  7(>. 

Apple  Dtmpunr  7c.'.  3: 

Archer  Djnteh  I'.  l<r. 

Armen  ,v.  S'. 

Annum);  wnd  w.  s*'. 

Aurcu  Jr.  Ji'. 

Ashland  Oil  AT.  4J 

All  WcftflcW  Tin-.  JI*. 

Aulo  Dan  Pro  IP.  J7'. 

A*ey  DennH'n  vr  S71. 

AVnn  Ptnliwi  *>7i  *»y. 

Baker  Huirtic*  Ji  «|% 
Bolilm  «Ja»  A  El  27',  77*. 
Barn.  One  V.  J7v 

BinLAmerlca  ly.  75'. 

Dank  nf  rtY  SI'.  Si*. 
Bankers  Tr  NT  74'.  75'. 

ao men  Banka  ■*?-.  cr. 

taiudi  &  Lomb  w.  ai*. 
Boiler  InU  -Ms  44 

Been  Dlckmn  ks'.  w. 

Bell  AllaniK  Ct2  o’ 
Ml  Induurtcc  £;  21'- 

Brll'imnh  *V.  4I-. 

Blade  A  Decker  40*.  41’. 
mock  tHMj  JJ  ws 
DncInK  SS1.  MS'. 

Bdlsr  Cascade  41 .  42', 

Brlnnl  Myis  5q  8S'>  65'. 
Bmwnlnv  Mir.  kr.  w. 
Brunmu*  2 r,  2Z, 

Burllruttnn  NOtn  8}  65 

CMS  Encny  Carp  J£ ,  jr. 
cna  Flmndii  w,  *■. 

CPC  InU  Ml'.  >*)'. 

CSX  4*1.  4*>'. 

Campbell  Soup  6T.  lA 

Can  Pacific  Jr,  jv. 

Gmillru  F*rr  »  *»•> 

Carrrpfllkr  tfi-. 

Ccmnj  a  sw  sr,  rr. 
OumpWn  InU  44  44'. 

Chase  Manhai  Nr.  to 

Chevron  Cnip  Jr.  NT. 

Chrysler  v..  nr, 

Chubb  Carp  so1,  47'. 

Cbmi  enrp  Hr.  114'. 

CJilairp  ns'.  H4'>. 

dorol  M',  8S 

Coastal  Carp  41  4l*> 

C.«u  Cola  4b'. 

Cuirae-Palmulhv  JS'.  Ir, 
Columbia  Css  48 .  At. 
ColumbtaHCA  sr,  54', 

Campati  comp  is  ir. 
Comp  Ass  int  7|*.  71*. 

CDnujtn  42'.  42'. 

Conrall  BT.  tfr. 

Com  Ed  bon  ZT.  28'. 

Cons  Nai  Cas  48',  48'. 

Cooper  mils  42',  42*. 

Coiruarr,  .w,  yt. 

Comln?  Inc  3*'.  jf, 

Crown  Cork  4b'.  47". 

Dim  Qirp  3J*>  3J'» 

Damon  HuQSfm  lor.  IDT- 

Dem-  4ff,  41*- 

Deha  Air  Unes  c,  «v. 
Del uur  Corp  xr,  jn-, 

Dljilui  Equip  Si  52'. 

□Ilian)  Depl  51  M,  M'. 
Ohncy  (Wain  re,  nl'. 

Dominion  Ret  jr.  jg1, 
□oiKHlry  (RFi  Mr,  JP. 

[hr.fr  Corp  47'.  ST. 

Dow  Chrmlcal  8]'.  «4', 
Dow  loner  W  yr. 

Dmin  s',  jn*. 

Du  la:  Power  48'. 

Dun  X  Brdilrrel  hi',  w, 
Du  Pum  «  i|'. 

EArlman  Cberti  oTV  b7'. 


4o>.  47'. 
nr.  114'. 
H.V.  H4'>, 


Firm  Union  Wiy  7 
finer  fin/  Crp  44'. 

Fluor  Corp  ns-. 

F.inl  Mnwr  Jo'. 

GTE  Corp  42 . 

Canned  NT. 

Gap  Inc  Del  \y. 

Oen  Dynamic  el*. 

Ocn  Elcdnc  *2'. 

Ml  Mill*  SP- 

Gen  Mniois  54'. 

Gen  Reinsurance  I44'- 

Gen  sianal  Ja 

Genuine  Pam  45". 

Ci’irvLi  Pjc  77". 

Clllrne  !.f 

Claao  weik  ADR  Jb 

Goodrich  iBFl  JO. 

(lundvsn  Tire  W 

Grace  IW««  74% 

Gd  All  Pac  Tea  M'. 

Grrai  wan  fin  22- 

Halliburton  ST. 

Hjnmn  f-enitai  SI 

Helm  ilUl  V)', 

Heroin  5n. 

Henbey  Foods  7>'- 

Hcwksl  PackarJ  ll»e 
HUlnn  H'lld,  inr. 

Hume  Depor  51'. 

Hnmslate  Mmr  2ff. 

HonryuvU  XT 

Hmnennid  Inil  ttt, 

Houslon  lnd:  21', 

Humana  22v 

ITT  Corp  off 

Illinois  Tool  nT'. 

Illlnova  2tr. 

I  NOD  52'r 

imtrrsnil  fond  JI. 

imanil  Meet  21'. 

Intel  Cuip  75 

IBM  ICT". 

Inn  Flas  a  Fr 

mu  taper 

tames  River  Vj  is 

Jhnsn  a  Jluirn  *>?■ 

KHkiffi  :z. 

Ken-McGir  59'. 

Klmbertv-CTirt  tj1. 

Km  an  lie 

Knijjhi-plddcr  :s 

tiliy  (EJ ii  w, 

UmiKd  Inc  2D- 

Uncoin  xu  47', 

uilim  Ah'. 

Uz  CJalt»,me  Jo. 

Lockheed  Martin  c*. 

Louisiana  Px  24'. 

MCI  Comm  2*. 

Mamntl  Ini  47. 

Marsh  *  Mclnn  4Vi 

Masco  Corp  jrp. 

May  Dep  m  4;'. 

Maylap  Corp  :[■ 

McDnnakls 
McDonnell  D  >n. 

MtEnw  Hill  40'. 

Mead  Corp  y. 

Mvdlronk  W- 

Mellon  Bk  5o'. 

Melville  c»rp  40 

Merck.  Inc  m'i 

Merrill  Lvnch  W. 

Mintunlr  I  |rc 

MliinrspB  Mine  » 
Mobil  Corp  nr. 

Monsanto  151 

Muraan  an 
MummU  Inc  65'. 

tail  semi  W. 

Nail  Service  Ind  Jr. 

NuYhur  Int  ID. 

NT  Times  A  J2'. 

Nenmoal  Mnrt  Iff. 

Nian  Mohav.s.  r, 

Nike  B  100 

NL  Industrie,  II'. 

Nnram  Enetg  ID, 

Nmbirom  Iff, 

Nurfatk  5ihm  ef', 

Nihn  suie  pin  tn, 

Nurwesi  corp  JS'. 

Nyma  Corp  4ft 

Occidental  Pei  i- 

Ohki  Edison  21'- 


nrade 

Orv-a  Energy  Co 
istra,  ship 
Owens  Coming 
PHH  Corp 
PPG  Indusrnes 
PNC  Hank 
PP«L  Rex 
Haw  Inc 
Padtlcoip 
P«e  Emeipri'ex 
Pac  Gas  A  Elea 
Pac  Trlcils 
rau  O-rp 
Parker  Hunnilm 
hw  tnerff* 
Pennei  uci 
Pwinrw] 

Pepslsn 

Pfizer 

Pharm  &  union 
Phrlpx  Didlie 
Philip  Mom- 
Phillips  Pei 
Plinev  B.U.V 
Poluokl 
PnaCosiui 
Pi-oer  &  GmM 
rimldUn 
Pun  Sen  FAC 
, jailer  dais 
Ral«i<m  Pinna 
Kassnem  emp 
RapOmn 
RecbfA  I  nil 
Reynolds  Melals 
Rockwell  lr.il 
Rohm  L  Haas 
Royal  Dmdi 
pur-berm  aid 
SBC  Cumms 
Natrcr,  C,.rp 
5r  Paul  s  Cor 
5-il>>rr„n  Inc 
Sara  lee  Corp 
Schertap.  pluus'h 
vniumivne 
scan  ram 
Nears  Roebuci 
Shell  Trans 

shm-in  Hllirv 

Skvline  enrp 
MnpOn-IMf 
Sntu.heni  Ci 
Sprint  o>tp 
Manley  Works 
Sun  Company 
sun  Mlcrrcys 
Suninixi 
Supenrala 
Syren  uirp 

TRW  Inc 
TCC  Iruls 
Tandem  Comp 
Tandy  Corp 
Tclei^re 
Temple  Inland 
Tennem 
Toaco 
Terras  insi 
T-nas  Uillliles 
Tolron 
rime  uimer 
Times- Mirror  A 
Timken 
Torchmark 
Trap  e  kh 
Tramamertca 

Traveler- 

Tnbunr 
Tyco  UD 
l'5T  Ine 
U.M. 

US  Inils 
USX  Maraihon 
Uniaim 
Unde*ci  W 
iinlnn  Camp 
Union  Cartitdc 
L'nlon  Pacffls 
Unby,  Corp 
US  AIR  Group 

l!SFa*i  Corp 
Uft  Ufc 
unlrw  Tech 
Unocal  Corp 
VF  Com 
W74X  Tech 
wal-xian  Sons- 
Warnei  umben 
Wells  Farm 
WesUnsiwwse  EJ 
Weyertu  euser 
Whirlpool 
Whitman 
winn  Duir 
Wimlwunb 
WnjUry  (Wm)  Jr 
Venn. 

Yellow  Corp  • 


4  S'.  *6. 
Stf.  St,'. 
25  2S 
34'.  JS'. 
2D.  XT' 
52.  5JC 
IS7-.  1ST-  , 
ll*-  U*  t 


LJ*  fiS£> 


TOETIMES  SATURDAY  jUNe 


11996 


29 


INSURANCE  30 

Drive  to  put 
up  cost  of 
motor  cover 


WEEKEND 

MONEY 


INVESTMENT  37 

The  Dow  Jones 
celebrates 
its  centenary 


Switch  on 

to  power 
of  the  atom 


Caroline  Merrell  looks  at  what  the  public  can 
expect  from  the  British  Energy  privatisation 


An  era  of  privatisation 
is  likely  to  come  to  an 
end  in  the  next  few 
weeks  with  the  sale 
of  British  Energy  —  eight 
nuclear  power  stations  which 
generate  around  18  per  cent  of 
the  UK’s  electricity. 

The  E4  million  advertising 
campaign  for  the  final,  and 
perhaps  most  controversial, 
sell-off  began  this  week  with 
the  announcement  of  the  list  of 
share  shops  which  will  be 
authorised  to  deal  in  the  shares 
of  the  generating  company. 

Small  investors  will  be  of¬ 
fered  at  least  30  per  cent  of  the 
shares  —  this  may  be  increased 
if  demand  is  strong.  When 
Railtrack  was  sold,  demand 
was  such  that  the  percentage 
available  for  the  public  was 
increased  to  more  titan  SO  per 
cent.  As  in  Railtrack,  payment 
for  shares  in  British  Energy 
wifi  be  in  two  instalments,  each 
in  a  different  tax  year. 

Private  investors  will  be  of¬ 
fered  a  discount  on  the  shares, 
although  the  level  of  the  dis¬ 
count  has  yet  to  be  announced. 
Those  who  register  with  a 
share  shop  will  receive  prefer¬ 
ential  treatment  under  the. 
terms  of  the  offer.  It  is  antici¬ 
pated  that  the  company  will 
yield  a  dividend  ofabout7-8 per 
cent. 

The  sale,  which  aims  to  raise 
about  £2.4  billion,  involves 
only  the  newer  power  stations 
—  Hinckley  B,  Hunterston  B, 
Heysham  L  Hartlepool,  Dun- 


geness  B,  Heysham  2,  Tomess 
and  Sizewell  B. 

The  success  or  otherwise  of 
British  Energy  as  a  company 
depends  on  a  number  of 
factors.  Crucial  to  its  profit¬ 
ability  will  be  the  price  of  pool 
electricity  —  the  price  of  this  is 
influenced  by  the  other  two  big 
generating  companies.  Nat¬ 
ional  Power  and  PowerGen. 
which  are  direct  competitors  to 
British  Energy. 

Although  British  Energy 
contributes  to  the  pool,  it  has 
no  influence  on  the  price  of  the 
electricity.  However,  unlike 
the  two  other  generating  com¬ 
panies.  it  always  has  a  guar¬ 
anteed  buyer  for  all  its  power. 

BZW,  British  Energy's  ad¬ 
viser,  assumes  that  pool  prices 
will  remain  fiat  at  around  2.4p 
per  kWh.  valuing  tile  compa¬ 
ny's  assets  at  about  £24-2.8 
billion.  This  calculation  is 
based  on  British  Energy's 
expected  output  and  the  cur¬ 
rent  pool  price.  However,  this 
view  contradicts  a  recent  re¬ 
port  by  the  Monopolies  and 
Mergers  Commission,  which 
claimed  that  the  price  of  pool 
electricity  would  fall  to  less 
than  2p  per  kWh,  which  would 
considerably  reduce  British 
Energy’s  value. 

Another  big  factor  affecting 
the  company’s  long-term  pros¬ 
pects  will  - be  the  costs  of 
reprocessing  nudear  waste 
and  the  price  of  decommis¬ 
sioning  stations  when  they 
reach  the  end  of  their  lives. 


British  Energy  says  the  oldest 
of  its  power  stations  wiJJ  not 
reach  the  end  of  its  working 
life  for  ten  years  and  that, 
under  some  circumstances, 
the  life  of  the  power  stations 
could  be  extended. 

Decommissioning  involves 
restoring  the  site  of  the  power 
station  to  the  original  "green¬ 
field”  state.  The  costs  of  de¬ 
commissioning  will  be  dealt 
with  by  a  segregated  fund  into 
which  British  Energy  will 
contribute  £16  milliDn  a  year. 
This  fund  already  has  about 
£225  million. 


H 


Share  shops  offering 
Energy  incentives 


MANY  of  the  112  authorised 
share  shops  are  offering  spe¬ 
cial  incentives  for  those  inter¬ 
ested  in  buying  British 
Energy  shares.  Private  inves¬ 
tors  will  be  offered  three 
routes:  through  the  UK  public 
offer,  the  retail  lender,  and  die 
retail  Pep  offer. 

As  in  the  case  of  Railtrack. 
preferential  treatment  will  be 
given  to  those  who  apply 
through  a  Pep  in  the  retail 
tender.  There  will  be  no 
incentive  or  discounts  on 
shares  in  the  retail  tender.  All 
successful  bidders  wDl  pay  the 
international  offer  price, 
which  will  be  higher  than  the 
UK  public  offer  price. 

The  minimum  application 
will  be  £2000  for  the  first 
instalment  under  the  retail 
tender.  Private  investors  can 


apply  in  both  the  retail  tender 
and  the  UK  public  offer. 

Sharelink.  the  UK's  biggest 
execution-only  stockbroker,  is 
offering  those  who  register 
with  it  a  £10  discount  voucher, 
free  transfer  of  shares  into  a 
Sharelink  Premier  Pep.  and  a 
dealing  discount. 

The  share  shop  of  the 
Skipton  BuOding  Society  is 
offering  applicants  the  oppor¬ 
tunity  to  win  a  day’s  hospital¬ 
ity  at  Wimbledon  or  the 
British  Grand  Prix. 

The  Share  Centre  in  Tring, 
Hertfordshire,  will  give  fam¬ 
ilies  the  opportunity  to  buy 
and  sell  shares  in  one  transac¬ 
tion.  It  is  also  giving  appli¬ 
cants  free  entrance  into  a 
draw,  with  a  first  prize  of  a 
trip  for  two  to  Champneys 
health  resort 


owever.  Friends  of 
the  Earth  claims 
that  the  costs  of 
d  ecomm  issioning 
have  been  grossly  underesti¬ 
mated.  It  says  that  British 
Energy  should  make  an  annu¬ 
al  payment  of  £208  million  a 
year  to  the  fund  to  cover  all  of 
its  costs.  An  annual  payment 
of  this  amount  would  consid¬ 
erably  deplete  British  Ener¬ 
gy’s  annual  profits.  The 
company  estimates  it  will 
make  £49  million  in  pre-tax 
profits  for  1997.  rising  to 
nearly  £3X1  million  by  the  end 
of  the  century. 

The  reprocessing  of  nuclear 
fuel  from  the  power  stations  is 
being  dealt  with  by  British 
Nudear  Fuels  on  a  fixed 
contract  until  about  2005. 
After  that  British  Energy  is 
hoping  to  switch  towards  dir¬ 
ect  disposal  of  spent  fuel. 
Friends  of  the  Earth  claims 
that  tile  cost  of  reprocessing 
could  rise  sharply  after  the 
fixed  contracts  come  to  an  end. 

The  final  factor  which  could 
affect  the  company’s  perfor¬ 
mance  is  the  debr  ir  starts  with. 
The  Government  initially 
wanted  the  company  to  pay  for 
a  substantia!  pan  of  Sizewell  B 
—  the  newest  station.  It  now 
seems  likely  the  debt  will  be 
around  only  E700  million.  Brit¬ 
ish  Energy  antid  pates  repay¬ 
ing  this  over  two  years. 

Most  analysts  believe  that 
British  Energy  will  be  priced 
at  a  low  level  ro  ensure  a 
successful  sell-off  —  it  will  be 
“priced  to  go”. 

Philip  Epsley,  an  analyst 
with  Albert  £  Sharpe,  the 
broker,  said:  "The  biggesT 
influence  on  profits  will  be  the 
pool  price,  which  is  controlled 
by  National  Fbwer  and 
PowerGen.  British  Energy’s 
biggesi  competitors.  This  is  a 
risk.  On  the  other  hand,  the 
company  will  have  a  strong 
cash  flow,  which  will  provide  a 


Power  to  the  people:  Sizewell  B  power  station,  a  British  Energy  asset  in  which  shareholders  wfll  invest 


Southern 
Water  bid 
turn-on 

SHARES  in  the  water  companies 
rose  strongly  during  the  week 
because  of  the  battle  being  con¬ 
duced  over  Southern  Water.  The 
week  started  with  a  hostile  bid  for 
the  company  from  Scottish  Pbwer. 
The  £1.5  biUion  offer  immediately 
added  260p  to  the  share  price, 
bringing  it  to  941p.  The  bid  from 
Scottish  Power  comprised  an  all- 
cash  offer  of  935.7p  or  a  cash  and 
share  offer  of  975p. 

After  the  announcement  of  the 
bid.  Southern  Electric  indicated  that 
it.  too.  wanted  to  make  an  offer,  and 
on  Wednesday  it  launched  a  £1.6 
biUion  agreed  bid  for  the  company. 
This  valued  the  water  company's 
shares  at  more  than  £10  and 
included  a  cash  alternative  of 975.5p. 
Southern  Water’s  shares  jumped 
again  on  the  news,  and  yesterday 
closed  at  979*3  p.  Analysts  were 
anticipating  that  Scottish  Power 
would  come  back  with  a  better  bid  — 
perhaps  around  the  £10.70  mark. 

Many  believe  that  the  scrap  over 
Southern  Wafer  marks  the  begin¬ 
ning  of  spate  of  takeovers  in  the 
water  sector. 

Over  the  past  12  months,  most  of 
the  UK’s  12  regional  electricity 
companies  (Rees)  have  been  taken 
over.  The  Rees  were  floated  six  years 
ago  for  240p.  Most  of  the  takeovers 
were  around  £10  a  share,  giving 
investors  a  return  of  more  than  300 
per  cent  on  their  investments. 

The  focus  of  attention  has  now 
moved  on  to  the  six  companies 
remaining  in  the  water  sector.  These 
companies  were  floated  in  1989  for 
240p  a  share.  The  shares  of  Anglian, 
Wessex  and  Yorkshire  rose  strongly 
on  the  back  of  the  bid  battle. 

Anglian  Water’s  share  price  rose 
more  than  5  per  cent  while  York¬ 
shire  is  believed  to  be  a  bid  target  in 
spite  of  the  company's  problems  in 
dealing  wirh  Iasi  year’s  drought. 
Wessex  is  also  considered  by  many 
to  be  ripe  for  takeover. 

Those  looking  to  buy  up  water 
companies  will  include  the  loser  in 
the  fight  over  Southern.  Also  be¬ 
lieved  to  he  on  the  acquisition  trail  is 
the  Eastern  Electricity  Group,  now- 
pan  of  Hanson,  which  is  due  to  be 
demerged  from  the  parent  group. 
Other  interested  parties  could'he  the 
US  electricity  companies. 


good  dividend.  1  think  £200 
million  pre-tax  earnings  by  the 
year  2000  is  a  plausible  figure. 
British  Energy  does  have  the 
capacity  to  improve  its  effici¬ 
ency:  jobs  could  be  cut  and 
capacity  increased." 

But  Mr  Epsley  points  out 
that  the  decommissioning  and 
reprocessing  costs  are  relative¬ 
ly  unknown  quantities.  “The 
true  cosi  is  anyone's  guess." 

Justin  Urquhan  Stewart, 
managing  director  of  Barclays 
Stockbrokers,  said  he  was  en¬ 
couraged  by  the  initial  docu¬ 
mentation  from  British  Energy. 
He  said:  “The  Government  will 
price  it  to  make  it  attractive." 

He  also  believes  that  the 
company's  long-term  prospects 
are  good  because  it  could 
diversify  away  from  power 
generation  into  other  areas, 
such  as  water  or  electricity 
distribution.  He  said  that  the 
generating  company  could  be 
something  of  a  "cash  cow", 
adding  that  investors  should 
lake  a  one-year  view  and  see 
how  high  the  dividends  are. 


Thrills  and  spills  on  tap 


F: 


ive  weeks  ago,  I  suggested  that  the 
risk  facing  the  millions  of  us  who 

_  stayed  loyal  to  utility  shares  had 

begun  to  outweigh  the  potential  from 
special  handouts,  takeovers  and  other 
profitable  surprises.  Events  since  show 
what  a  tricky’  balance  that  is. 

The  Government  said  it  would  veto 
bids  for  PbwerGen  or  National  Power, 
though  the  latter  duly  confirmed  the 
biggest  payout  in  British  corporate 
history.  A  bizarre  plan  to  merge  most  of 
Cable  &  Wireless  with  British  Telecom 
was  abandoned.  Then  Ofgas  came  out 
with  so  draconian  a  plan  for  the 
dominant  pipeline  business  of  Bnhsh 
Gas  thar  the  shares  fell  another  20  per 
cent  in  a  couple  of  days.  Other  regulated 
sectors  shuddered  at  this  nightmare 

vision  of  their  possible  future. 

Within  a  month,  the  utility  share 
index  had  dropped  11  per 
fry  and  water  shares  averaged  9  percent 
falls  compared  with  a  drop  of  about  1 
per  cent  in  the  all-share  index.  The 
utility  index  is  still  down  7  per  cent/Rus 
weefel  however,  the  pendulum  swung 
S*  Two  bids  from  electnaty  rom- 
pSjes  for  Southern  Water  hdped  push 
thewarer  share  index  3  percent  taJgr 
than  it  was  five  weeks  .af5- 
firet  bids  from  outside  die  mdustry. 

Already,  unpopular  Yortehw  Water  is 

the  next  favoured  bid  candidate. 
^vetforc  heard  more  good  news  from 
UiSTaii*  annual 
started.  Anglian  put  to 
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which  has  grafted  a  local  electricity 
distributor  on  to  North  West  Water, 
bumped  up  its  dividend  even  more  and 
looks  forward  to  future  increases  of  11 

per  cent  over  and  above  inflation. 

If  this  is  a  pointer  to  the  turn  of  the 
century,  then  surely  more  multi-utilities 
are  on  the  way.  Investors  can  sleep  easy 
and  collect  more  pickings.  Or  is  British 
Gas’s  nightmare  the  truer  augur? 

Competition  can  be  fixed  against 
incumbents,  even  in  water.  Ofgas  has 
also  pointed  the  way  to  a  new  semi- 
socialist  version  of  regulation  that 
would  surely  suit  a  Labour  government 
In  this  version,  the  regulator  becomes  a 
monopoly  buyer  of  services  on  behalf  of 
the  State,  consumers  or  private  suppli¬ 
ers,  relegating  the  nominal  owners  of 
the  utility  to  the  status  of  contractors  at 
the  lowest  possible  price.  Next  week’s 
proposals  from  Gftel,  though  couched 
differently,  will  be  judged  in  this  light 

Big  fund  managers  are  dearly  not  yet 
convinced  by  the  super-utility  future. 


United  Utilities  shares  offer  a  dividend 
yield  of  7  per  cent.  That  is  a  lowly  rating 
if  the  board's  dividend  plans  mature, 
since  they  might  well  outpace  the  stock 
market  average.  Scottish  Power  shares 
have  tumbled  almost  a  fifth  from  iheir 
peak  since  its  latest  bid  ambitions  began 
to  surface.  Its  shares  sell  at  less  than  9 
rimes  adjusted  earnings. 

Institutional  investors  have  been 
lightening  their  utility  holdings,  if  only 
in  a  passive  way.  by  taking  the  cash 
from  takeovers  and  payouts  and  sitting 
on  it.  The  ultimate  fear  is  big  groups  will 
gear  themselves  up  with  borrowing, 
then  be  hit  by  a  Labour  utility  levy, 
higher  taxation,  predatory  regulation 
and  the  cut-throat  early  phase  of 
competition  in  power  and  gas  from  1998. 


U 


nited  Utilities  makes  no  bones 
about  “the  extremely  demand¬ 
ing  challenges  of  the  open 
domestic  market"  but  reckons  it  can 
cope.  It  argues:  “There  will  be  winners 
and  losers.  The  real  route  to  us  winning 
is  to  be  more  competitive.  Being  a  nuilri- 
urility  helps  cut  costs.’’  True. 

Companies  such  as  UU,  Wales’s 
Hyder,  and  Scottish  Power  have 
thought  through  their  strategy  and 
gained  important  early  experience.  But 
even  they  are  beginners  at  the  one*stop 
utility  shop.  More  alliances  will  doubt¬ 
less  be  formed,  including  perhaps  more 
water  companies,  power  generators,  BT 
and  British  Gas.  which  is  now  attracting 
a  few  strong-nerved  bargain  hunters.  It 
should  be  exciting  stuff  with  plenty  of 
thrills  and  spills.  Bui  that  is  not  really 
what  most  of  us  had  in  mind. 


The  new 
Mercury 
Investor! 


Guide 

FREE 


Published  every  six  months,  the 
Mercury  Investor’s  Guide  is  a  free, 
50-page  publication  that  will  prove 
invaluable  to  anyone  interested  In 
investing. 

With  thought-provoking  articles  by 
well-respected  financial  journalists  and 
comprehensive  details  on  Mercury  Asset 
Management’s  extensive  investment 
range,  it  makes  compelling  reading. 

For  your  free  copy,  please  call  us  now, 
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Sara  McConnell  finds  lenders  wary  of  the  ‘one-bedroom  loan’ 

Small  is  viewed  as  less  bountiful 


Some  of  Britain's  biggest 
lenders  are  refusing 
loans  on  certain  one- 
bedroom  houses  and  flats 
amid  fears  that  they  have 
become  unpopular  and  will  be 
difficult  to  resell. 

The  Northern  Rock  Build¬ 
ing  Society  has  refused  to  give 
a  Times  reader  a  mortgage  on 
a  one-bedroom  house,  claim¬ 
ing  that  such  properties  are 
“no  longer  considered  desir¬ 
able  by  a  large  part  of  the  first- 
time  buyer  marker. 

Other  lenders,  including  the 
largest  mortgage  arranger, 
the  Halifax,  admitted  this 
week  that  they  may  also  refuse 
loans  on  some  one-bedroom 
properties  because  they  are 
difficult  to  sell. 

Lenders  deny  that  they  oper¬ 
ate  any  kind  of  blanket  ban  on 
mortgages  for  one-bedroom 
properties,  saying  that  the 
number  of  bedrooms  is  just 
one  factor  in  their  decision. 

The  Halifax  said:  “From  a 
lending  point  of  view  we  don’t 
rule  them  out,  but  their  resale 
value  and  future  saleability 
would  be  looked  at.  There  is 
not  much  of  a  market  in  some 
areas,  frankly." 

Studios  and  one-bedroom 
houses  and  flats  were  tradi¬ 
tionally  aimed  at  first-dme 
buyers  on  the  first  rung  of  the 
housing  ladder.  Many  people 
could  afford  nothing  bigger 
during  the  housing  boom. 

Now,  cheaper  mortgages 
and  a  fall  in  property  prices 
mean  first-time  buyers  can 
afford  to  spurn  smaller  Oats 
and  “leapfrog"  the  first  rungs 
on  the  housing  ladder  to  buy 
a  two  or  throe-bed  roomed  flat 
or  house  immediately,  forc¬ 
ing  the  market  for  smaller 
properties  into  a  continuing 
slump. 

New  figures  from  the  Land 
Registry  this  week  confirm  a 
growing  split  in  the  market 
between  houses  and  flats,  with 
flats  and  maisonettes  account¬ 
ing  for  just  14  per  cent  of  sales 
last  year,  while  houses  ac¬ 
counted  for  24  per  cent 
Richard  Sykes  applied  for  a 


£31,500  loan  from  Northern 
Rock  on  a  Victorian  terraced 
cottage  in  Bradford  for  sale  at 
05,000.  It  was  valued  by  the 
society  at  £30,000.  But  instead 
of  carrying  through  the  appli¬ 
cation.  the  society  refused  to 
lend  the  money. 

When  pressed  for  an  expla¬ 
nation  the  society  wrote:  “We 
believe  that  the  property 
would  prove  to  be  (in  the 
unlikely  event  we  had  to  take 
possession)  difficult  to  sell, 
making  it  hard  for  the  society 
to  avoid  losing  money.  The 
real  issue  is  that  the  property 
is  a  one-bedroom  house  and 
they  are  no  longer  considered 
desirable  by  a  large  part  of  the 
first-time  buyer  market." 

Andy  Kuipers,  Northern 
Rock’s  assistant  general  man¬ 
ager  for  marketing,  says  the 
loan  was  refused  for  a  combi¬ 
nation  of  reasons,  and  that  the 
type  of  fiat  was  just  one  issue. 
“The  security  may  not  be 
acceptable.  From  our  experi- 

C  There  is  not 
much  of  a 
market  in 
some  areas, 
frankly  3 

ence  one-bedroom  flats  are 
more  difficult  to  sell."  He 
added:  “Our  branch  lending 
policy  clearly  states  that  one- 
person  units  are  acceptable 
securities.  But  we  have  to  look 
at  every  property  individually. 
If  we  have  to  take  quick 
possession  there  are  some 
houses  which  will  take  longer 
to  sell.  But  Northern  Rock 
doesn't  red  line  certain  sorts  of 
property." 

Hugh  Dunsmore-Hardy, 
chief  executive  of  the  National 
Association  of  Estate  Agents, 
said:  “If  there  was  a  blanket 
policy  to  dedine  [one-bedroom 
flats]  this  would  be  unaccept¬ 
able.  People  were  being  in¬ 


duced  into  buying  tiiem  in  the 
I9S0s.  There  is  no  doubt  that 
some  properties  are  less 
sought  after  at  the  moment, 
but  they  will  come  back  into 
fashion." 

Research  suggests  that  the 
market  for  first-time  buyer 
flats  is  not  so  much  dead  as 
changing.  Yolande  Barnes, 
head  of  research  at  Savflls,  rhe 
London  estate  agent  says 
small  properties  are  in  grow¬ 
ing  demand  from  buyers  who 
want  them  as  investments  to 
rent  them  out 

In  many  cases  younger 
people  who  would  have 
bought  small  homes  in  the 
boom  years  are  now  renting, 
while  saving  for  a  deposit  on  a 
larger  home.  They  are  reluc¬ 
tant  to  commit  themselves 
while  the  housing  and  job 
markets  remain  uncertain  and 
after  seeing  others  hit  by 
falling  prices  and  negative 
equity. 

The  low  cost  of  buying  in  fee 
first  place  and  relatively  high 
rents  can  produce  a  gross 
rental  yield  of  about  12  per 
cent  Ms  Barnes  says:  “First- 
time  buyers  will  be  stuck  wife 
their  properties  for  longer. 
Their  best  hope  is  interest 
from  the  private  rented  sec¬ 
tor."  Properties  near  universi¬ 
ties  and  hospitals  can 
represent  some  of  the  best 
investments,  she  says. 

The  housing  marker  is  also 
pinning  its  hopes  on  housing 
investment  trusts,  fee  govern¬ 
ment's  newest  attempt  to  re¬ 
vive  the  private  rental  sector. 
Such  trusts  would  be  able  to 
invest  in  rental  property  and 
cheap  flats  would  offer  tempt¬ 
ing  yields  to  investors.  The 
details  of  the  trusts  are.  how¬ 
ever.  still  being  finalised  and 
none  has  yet  ban  established. 

Bur  institutions  are  likely  to 
drive  a  hard  bargain  when 
buying  up  small  properties. 

Many  owners  will  not  be 
able  to  accept  low  offers 
because  they  have  negative 
equity.  They  will  have  little 
option  but  to  wait  for  clearer 
signs  of  a  recovery. 
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Drive  to  put  up  the  cost  of  motor  insurance 


The  spectre  of  rising  mo¬ 
tor  insurance  rates  is 
hanging  over  Britain's 
17  million  private  motorists. 
Ever  since  the  direct  insurers 
entered  the  market,  cutting 
costs  and  putting  pressure  cm 
everyone  to  move  premiums 
lower,  canny  motorists  have 
been  enjoying  a  holiday  from 
hefty  premiums.  But  after 
Direct  line's  disappointing 
profits,  the  industry  has 
started  to  murmur  about 
unsustainabty  low  rates. 

In  April,  the  Cassandras  of 
the  insurance  industry  took 
heart  from  an  RAC  report  that 
confirmed  their  dire  outlook 
and  predicted  a  10  per  cent  rise 
in  premiums  within  a  year.  At 
about  the  same  time  General 
Accident  said  it  was  lifting 
selective  rates  by  4  per  cent 
Not  all  industry  observers, 
however,  expect  higher  rates 
to  stick.  James  Wooten,  direc¬ 
tor  of  Motor  Advice  which 
specialises  in  finding  the  low¬ 
est  insurance  rates,  says: 
“There  is  so  much  competition 
to  get  business  and  there  are 
still  new  companies  coming  in. 


Companies  that  have  tried  to 
put  rates  up  are  hopelessly 
uncompetitive  and  their  polity 
holders  aren’t  renewing.  Even¬ 
tually  rates  will  go  up.  but  not 
this  year.  Anyone  whose  pre¬ 
mium  this  year  is  higher  than 
last  should  immediately  look 
around.  In  most  cases  they 
will  gel  a  saving." 

It  is  also  a  good  idea  to  shop 
around  if  you  have  been  with 
the  same  company  for  a 
number  of  years.  The  best 
insurer  for  a  25-year  old  is  not 
necessarily  the  best  choice  for 
a  45-year  old.  Similarly,  some 
are  better  for  women  than  for 
men.  When  choosing  a  policy, 
it  is  important  to  look  at  the 
level  of  cover  and  benefits,  as 
well  as  the  price. 

■  Courtesy  cars:  Check  if  you 
get  a  free  courtesy  car  if  yours 
needs  repairs.  Your  own  in¬ 
surer  may  also  reduce  premi¬ 
ums  if  you  take  certain  precau¬ 
tions.  such  as  installing  an 
approved  alarm.  It  may  cost 
money  to  install,  but  you 
should  be  able  to  more  than 
recoup  the  cost. 


Karen  Zagor  on  the  vital  points 
to  check  when  shopping  around 
to  get  the  most  for  your  premium 


Motor  insurance  rates  may  start  to  come  apart  at  the  seams 


■  Audio  equipment:  Is  there 
a  ceiling  on  replacing  a  stolen 
stereo?  Limits  can  range  from 
under  £500  to  more  than 
£1.000  depending  on  the  insur¬ 
er.  Some  give  unlimited  cover 


if  the  stereo  is  permanently 
fitted,  others  insist  on  it  being 
fitted  by  the  manufacturer. 

■  No  claims:  If  you  have  not 
filed  a  claim  for  a  number  of 


years,  your  insurer  should 
offer  a  discount.  These  tend  to 
range  from  30  per  cent  after 
one  claim-free  year,  rising 
gradually  to.  60  per  cent  after, 
six  years.  The  discount  is 
usually  reduced  after  a  claim. 

The  definition  of  a  "no 
claims"  benefit  varies  from 
company  to  company. 

Some  will  only  preserve  the 
discount  if  you  do  not  make 
any  claims;  others  such  as 
Guardian  Direct  will  continue 
to  offer  the  discount  even  if  you 
make  a  claim,  provided  you 
were  not  at  fault  For  minor 
repairs,  it  often  makes  sense  to 
pay  for  them  yourself  rather 
than  forfeiting  the  noclaims 
discount  Insurers  say  the  best 
way  to  protect  yourself  is  to 
take  out  protective  no  claims 
rover,  which  essentially  is  an 
extra  payment  allowing  you  to 
make  up  to  two  daims  in  a  set 
number  of  years  while  pre¬ 
serving  the  discount.  But  this 
will  increase  rhe  cost  of 
insurance. 

■  Going  abroad:  If  you  take 
your  car  to  the  Continent 


regularly,  look  for  a  policy 
which  gives  free  green  cards. 
This  provides  the  same  level  of 
cover  on  the  Continent  Many 
insurers  charge  exira  when 
you  take  your  car  out  of  the 
country.  Otherwise,  your  in¬ 
surer  will  provide  the  mini¬ 
mum  required  by  law  in  other 
EU  countries  but  may  not 
cover  other  important  areas, 
such  as  theft  and  damage. 

If  driving  in  Spain,  you  will 
need  Bail  Bond  cover,  or  you 
could  end  up  in  prison  after  an 
accident. 

■  Excesses:  Some  insurers 
compensate  for  low  rates  by 
charging  very  high  excesses, 
when  you  claim  —  typically, 
from  £50  to  E100. 

■  Monthly  payments:  Annu¬ 
al  insurance  can  be  expensive. 
Most  insurers  will  allow  you 
to  pay  in  instalments,  but 
many  charge  for  the  privilege. 

The  Association  of  British  Insurers 
has  four  fact  sheets  on  motor 
insurance.  For  free  copies  write  to 
the  ABI  at:  51  Gresham  Street. 
London  EC2VTHQ. 


a  question  of  money 

Is  new- 

mortgage 
protection 
worth  taking? 


If  you  fall  ill.  have  ail 
accident  or  lose  vour  job. 
how  do  you  pay  the 
mortgage?  Until  last  Octo¬ 
ber.  you  might  have  been 
able  to  turn  to  the  State  for 
help.  If  you  qualified  for 
income  support  you  would 
have  had  your  mortgage 
interest  paid  in  full  after  a  16- 
week  qualifying  period.  But 
now  new  rules  have  dramati¬ 
cally  restricted  such  payouts, 
as  Iteter  Lilley.  the  Social 
Security  Secretary,  sought  to 
cur  the’ El  billion  annual  bill 
and  persuade  more  people  to 
take  out  their  own  insurance. 

The  changes  caused  an 
outcry  from  housing  and 
consumer  groups,  which  ar¬ 
gued  thai  die  mongage  pay¬ 
ment  protection  policies  on 
offer  from  insurers  and  lend¬ 
ers  were  totally  inadequate 
and  relying  on  them  would 
lead  to  more  repossessions. 

Have  insurers  now  been 
forced  to  offer  better  cover-? 
What  is  on  offer,  how  does  it 
work  and  is  it  worth  taking? 

What  is  mortgage  pay¬ 
ment  protection 
insurance? 

It  pays  the  interest  on 
your  mortgage  if  you 
are  unable  to  work  through 
illness  or  disability,  or  have 
lost  your  job.  It  is  possible  to 
buy  cover  for  other  commit¬ 
ments,  such  as  endowment 
premiums  as  well. 


Is  this  the  same  as 
mortgage  indemnity 
insurance? 

No.  Mortgage  indem¬ 
nity  insurance  covers 


the  lender  if  it  has  to  repos¬ 
sess  your  home  and  sell  it  at 
a  shortfall.  You  pay  a  one-off 
premium  if  you  rake  out  a 
loan  for  more  than  75  per 
cent  of  a  property’s  value, 
but  the  cover  is  for  the 
lender’s  benefit,  not  yours. 


So  where 
mortgage 


protection  insurance? 


do  I  get 
payment 


It  is  normally  on  offer 
from  your  lender, 
which  sells,  on  .  policies  un¬ 
derwritten  in  bulk  by  insur¬ 
ers.  If  you  are  taking  out  a 
mortgage  at  the  moment  you 
will  almost  certainly  be  of¬ 
fered  it.  It  may  even  be  free 
Isee  beltpw).  But  increasingly, 
you  cap  also  buy  it  if  you  are 
an  existing  borrower.  Dur¬ 
ing  fee  Recession  of  the  early 
1990s.  most  lenders  refused 
to  offer  it  to  existing  borrow¬ 
ers  on  Aie  ground  that  they 
may  be  buying  it  because 
they  knew  they  may  need  to 
claim  —  for  example, 
because  they  suspected  they 
could  lose  their  jobs.  This  is 
known  in  the  insurance  in¬ 
dustry  as  self  selection. 


What  has  changed 
their  attitude? 

Insurers  have  been 
forced  into  a  drastic 
rethink  of  the  cover  they 
offer  since  last  October’s 


tightening  of  the  income 
support  rules-  Spurred  on  by 
a  combination  of  govern¬ 
ment  pressure  and  competi¬ 
tion  from  rival  insurers,  they 
have  started  w  improve  the 
benefits  offered  by  the 
policies. 

|7=f|  People  have  told  me 
1^1  these  policies  are  not 
worth  getting  because  they 
axe  expensive  and  don’t 
offer  good  cover.  Is  this 
true? 

It  used  to  be  truer  than 

_  it  is  now.  Claims  rose 

sharply  during  the  recession 
especially  because  of  unem¬ 
ployment  and  stress-related 
illnesses,  so  insurers  reacted 
by  cutting  the  benefits  and 
raising  the  costs.  Most  poli¬ 
cies  started  to  pay  out  only 
for  one  year  instead  of  two; 
they  paid  no  benefits  for  fee 
first  90  days  and  excluded 
large  proportions  of  fee  pop¬ 
ulation  including  the  self- 
employed,  those  on  contracts 
and  those  with  pre-existing 
medical  conditions.  At  fee 
same  time,  the  cost  of  the 
policies  rose  from  around  E5 
per  £100  of  cover  to  up  to  £8 
per  £100.  Many  people  who 
had  taken  out  policies  found 
they  were  not  covered  when 
they  tried  to  claim. 

The  signs  are  now  that 
things  are  improving,  under 
pressure,  although  the  poli¬ 
cies  still  have  restrictions. 
Costs  have  fallen  back  to 
around  £4  per  £100  for  the 
cheapest  rover.  For  the  first 
time  borrowers  can  choose 
whether  to  take  just  unem¬ 
ployment  cover  or  cover  for 
sickness  or  accident.  Some 
policies  pay  out  after  30 
days.  Borrowers  can  choose 
to  pay  more  to  be  covered 
more  comprehensively,  for 
longer.  Self-employed  and 
contract  workers  are  more 
likely  to  be  covered. 

Some  lenders,  notably  the 
Skipton  Building  Society,  of¬ 
fers  free  unemployment  in¬ 
surance  to  all  their 
borrowers  for  seven  months, 
for  the  term  of  fee  mortgage. 
Others  offer  free  cover  for 
limited  periods. 


Why  for  a  seven- 
month  period? 


Under  the  new  income 
support  rules,  borrow¬ 
ers  who  qualify  for  income 
support  and  need  help  with 
mortgages  taken  out  after 
fee  beginning  of  October 
1995  will  have  to  wait  nine 
months.  Existing  borrowers 
will  have  to  wait  six  months 
to  get  their  foil  mortgage 
paid.  Itolicies  like  the 
Skipton’s  are  designed  to 
bridge  some  of  the  gap.  Bur 
borrowers  will  have  to  wait 
56  days  before  payments 
start.  Other  insurers  are  also 
developing  policies  which 
will  pay  out  just  in  the  gap 
between  needing  to  claim 
and  getting  income  support 

Sara  McConnell 
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NATIOflSL  SAVIflGS 


Capital 

Bonds 


Please  send  this  form  to  National  Savings.  Capital  Bonds 
FreepostCW3276 
Glasgow.  C581BR 

Or  to  ensure  rapid  delivery,  attach  a  first  class  stamp. 


CB2TM6 


-J  1  l/We  apply  for  a  bond  to  the  value  of  |£ 

T 


(Minimum  purchase  £100) 


Guaranteed  interest 
over  5  years 


Return  equal  to 

6.6s%pa  compound 


Interest  credited  with 
no  tax  deducted 


Ideal  for  non-taxpayers 


Invest  from  as  liiue 
as  £ioo  up  to  £250,000 


Capital  Bonds  Terms  ft  Conditions 

If  you  buy  by  post  we  wil  send  you  your 
Bond  together  with  a  copy  of  the  prospectus 
and  interest  rate  leaflet  containing  ihe  fid 
terms,  normdty  within  14days.  This 
advertisement  isasimptified  guide.  If  you 
then  wish  to  cancel  your  purchase,  left  us  in 
writing  within  28  days  and  we  will  refund 


your  money.  No  interest  is  earned  on  a 
cantered  Bond. 

The  purchase  date  wdl  be  the  date  we 
receive  your  application  and  cheque 
provided  the  Series  you  asked  forissuBon 
sde.  Arty  Series  can  be  withdrawn  From  sale 
without  nonce. 


Interest  s  credited  :o  your  Bond  each 
year. Lower  returns  of  interest  are  earned 
on  Bands  repaid  in  less  than  hve  years.  No 
Interest  is  earned  on  Bonds  repaid  in  the 
first  year  The  maximum  holding  in  Capital 
Bonds  rf  £250.000 exdudmg  any  holding 
m  Senes  A. 


The  Director  of  Savings  reserves  the  right  to 

seek  evidence  of  identity.  For  a  free  copy  of 
the  full  terms  and  cond  toons  of  today's 
Offer,  or  for  a  free  copy  of  our  Vimul  Shop 
Guide  covering  all  National  Wigs'  unique 
investment  opportunities,  you  can  call  us 
free  anytime  on  0500  500  OQO. 


2  Do  you  already  hold  a  Capital  Bond?  Please  tick 
If  you  do.  please  quote  your  Holder's  Number  G 

3  Surname _ . _ 


*»□  N°n 


□ 


M 


(Mr  Mrs  Miss  Ms) 


All  forenames _ 


Permanent  address . 


Postcode. 


If  tfie  bend  i*  la  be  he  Id  /omtty  with  one  other  person  ct>rop<eir  wcllon  4 

4  Surname _ 


.  Date  of  birth^ 
_ M _ 


.  (Mr  Mrs  Miss  Ms) 


All  forenames 


Permanent  address 


Postcode . 


Date  of  birth  [ 


5  I  understand  the  purchase  will  be  subject  to  the  terms  of  the  Prospectus. 

Signature  (1 ) _ _ _ 

Signature  (2) _  _ 


Date. 


Daytime  telephone  number . 


(useful  if  there  is  a  query) 


|  This  form  cannot  be  used  to  purchase  a  Bond  at  a  Pos  Office. 

UNIQUE  INVESTMENT  OPPORTUNITIES  FROM  JHJ& 
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NATIONAL 

SAVINGS 
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After  several  rounds  in 
nng.  battered  bv 
negative  equity,  renos- 
sessions  .  and  high  intent 
fates,  the  badly  bruised  hous^ 
uxg  marker  appeared  to  he 
recovering,  in  the  comer 
fttjpeny  prices  were  rising’ 
interest  rates  had  stabilised’ 
aiid  nervous  buyers  were 

22J?  ““fr  estate 
agents’  doors. 

has  been  pre- 
that  June  could  bring 
arother-  nse  m  pr0pert; 

ft  the  tenth 
costive  monthly  rise.  If 
ous  happens,  the  building 
E??  likely  to  review^ 
for 

Then  came  die  lenders’ 
.OaMmn 
oats  m  certain  areas  were 


First-time  buyers  blighted  by  the  single  bedroom 


jEftfiCSS 

they  would  really  rather  not 

S  Mortgage  for  ^ 
properties. 

pnce  again,  ihose  people 
who  struggled  to  get  ontoilie 

hrfiJ?ne  u f  the  ftoosing 
adder  have  been  worst  hit.  In 

the  late  Eighties,  ir  was  cou¬ 
ples  and  young  singles  who 
were  Warned  they  would  nev¬ 
er  own  a  home  unless  they 
bought  quickly,  prompting  a 
nish  for  property  which  sent 
prices  soaring. 

Over  the  following  years 
interest  rates  peaked  at  17  per 
cent,  homes  were  repossessed, 
and  thousands  of  families 


watched  their  savings  disap¬ 
pear  into  a  black  hole  of 
negative  equity. 

A  sadder  and  wiser  genera¬ 
tion  in  the  Nineties  thought 
they  had  learnt  the  lesson  of 
the  housing  market  collapse 
and  decided  to  go  for  some¬ 
thing  small.  Instead  of 
stretching  their  resources  and 
over-mortgaging,  they  took 
the  cautious  option  and 
bought  affordable  one-bed¬ 
room  flats  in  the  hope  that 
should  interest  rates  rise,  they 
could  still  manage  to  make 
the  payments  every  month. 
Now  they,  too,  may  be  unable 
to  move  because  their  proper¬ 
ties  have  been  blighted  by 


Wind  of  change 
speeds  building 
insurance  payouts 


New  Met  Office 
system  will  help 
to  detect  fraud 
Marianne 
Carphey  finds 

Homeowners  whose 
houses  are  damaged 
by  floods,  storms  and 
subsidence  will  soon  have 
their  insurance  claims  pro¬ 
cessed  more  swiftly,  thanks  to 
a  new  computer  system  de¬ 
signed  by  the  Meteorological 
Office. 

Wind  gusts,  rainfall,  and 
temperature  extremes  are  fed 
into  the  computer  every  hour 
and  collated  into  summaries 
that  can  be  used  to  check 
claims  in  3.000  postcode  areas. 

The  system  allows  compen¬ 
sation  for  genuine  damage  to 
be  sorted  out  quickly,  and 
helps  insurers  to  identify 
fraudulent  claims.  Currently, 
the  Association  of  British  In¬ 
surers  estimates  that  one  third 
of  all  insurance  claims  are 
false,  or  exaggerated. 

The  Met  Office  says  the  new 
system  will  work  alongside 
virtually  any  existing  insur¬ 
ance  company  software,  and  it 
bases  its  data  cat  reports  from 
about  120  weather  reporting 
points  around  the  country.  It 
would  have  been  extremely 
useful  to  insurers  last  winter, 
when  burst  pipes,  floods. 


i. . 


Wind  gust  printouts  will  be  used  on  claims  in  3,000  postcodes 


storms  and  snow  cost  them 
£308  million  in  the  first  quar¬ 
ter  of  the  year,  £120  million 
more  than  far  the  same  period 
last  year. 

Paul  Lancaster,  who  helped 
develop  the  system  at  the  Met 
Office,  said:  “Insurers  often 
receive  thousands  of  weather 
claims  daily,  and  yet  are 
unable  to  verify  them  by 
location  with  a  high  degree  of 


more 
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If  jour  with  profin  pcficy  a  over  7  jean  old,  we  may  he  abfc  to  offer  50a  more  tbamtae 
Life  OCfce  suntwfcr  va&e.  within  48  tans.  flea*  have  jour  pofty  dank  to  hand 
when  caffin&  A  fas  pride  is  availabfe.  Wdh  us  you  are  in  nfe  bands. 

Telephone  01621 851133  er  Scotland  0141 353  0211 

Beale  Dobie  &  Oxnpanv  Limned.  Valuations  Dept  TT42ND  Freepoa  ((X2921). 
FuSbridgeMffl,  Makka.  Esse*  CM95BR.  Fas  01621  &5072A. 

Beak  Dote  Scotland  Landed. Valuations  DepL  TTOND, 

7  Woodlands  Terrace,  Gtefsow  G3  STD.  Fax  0141 353  2887. 


Beale  Dobie 


Hambro  Insurance  Services  Group  PLC 


RcgdaM  by  d>  fenual 
bnemnen  ABdwriry 


certainty  because  there  is  very 
little  detailed  information  cur¬ 
rently  available" 

He  added  that  the  Met 
Office  had  approached  a 
dozen  of  the  larger  insurance 
companies,  including  the 
composites  and  a  number  of 
direct  writers,  who  were  keen 
to  start  testing  the  system 
next  month. 

Mr  Lancaster  said:  “Insur¬ 
ers  will  now  be  able  to  tell 
whether  a  claim  for  a  dam¬ 
aged  roof  is  as  a  result  of  a 
particularly  fierce  storm,  or 
because  a  householder  had 
failed  to  maintain  the  property 
properly  and  was  trying  to  get 
repairs  paid  for  by  fhe  insur¬ 
ance  policy." 

D  life  insurance  companies 
are  stepping  up  their  fight 
against  the  growing  number 
of  attempted  fraudulent  insur¬ 
ance  claims,  which  normally 
involve  a  faked  death  to  obtain 
the  proceeds  of  a  life  insurance 
policy. 

One  claimant,  John  Folag- 
bade,  was  sentenced  to  six 
years  recently  for  attempting 
.  to  defraud  a  number  of  life 
offices  of  £3.3  million.  He  stole 
a  decomposing  body,  from  a 
hospital  mortuary  in  Nigeria, 
which  he  had  cremated  and 
returned  to  Britain  with  bogus 
documents,  and  attempted  to 
claim  on  several  policies  he 
had  taken  out  earlier.  He 
made  claims  from  Legal  & 
General,  Eagle  Star,  General 
Accident  and  Equitable  Life, 
who  became  suspicious  and 
uncovered  the  scam. 


COMMENT  | 

MARIANNE  CURPHEY 

Personal  Finance 
Deputy  Editor 


fashion  and  are  classed  as 
unpopular  by  some  of  the 
country’s  biggest  lenders. 
This  must  leave  those  who 
have  not  yet  taken  the  plunge 
wondering  where  the  housing 
market’s  next  nasty  surprise 
will  come  from. 


Little  or  large? 

WHO  would  you  rather  have 
to  look  after  your  money:  a 
large,  well-run  company  with 
the  financial  freedom  to  ex¬ 
pand  rapidly,  or  a  smaller 
mutual  that  offered  fewer 


products  but  promised  to  give 
you  better  savings  rales? 

Those  building  societies  not 
about  to  be  swept  away  by 
merger  and  flotation  fever 
would  like  you  to  pick  the 
latter.  Four  of  them  an¬ 
nounced  this  week  that  they 
were  setting  up  a  customer 
charter  to  promote  good  ser¬ 
vice  and  their  self-professed 
twin  virtues  of  cheap  mort¬ 
gages  and  competitive  sav¬ 
ings  rates.  The  Yorkshire,  the 
Bradford  &  Bingley.  the  Cov¬ 
entry  and  the  Nationwide 
have  expressed  publicly  their 
commitment  to  mutuality, 
and  believe  the  charter  is  the 
way  to  deter  speculators  and 


encourage  long-term  savers. 
It  is  likely  to  be  in  place  by  the 
end  of  the  year  and  is  one  of  a 
number  of  measures  the 
building  societies  are  taking 
to  poach  customers  from  high 
street  banks. 

Meanwhile,  rhe  N&P  build¬ 
ing  society  is  due  to  be  taken 
over  by  the  Abbey  National 
bank  this  August,  while  next 
year  the  Halifax.  Woolwich. 
Alliance  &  Leicester  and 
Northern  Rock  are  due  to  cast 
off  their  building  society  sta¬ 
tus  to  become  banks,  a  change 
which  will  entail  free  shares 
handouts  for  millions  of  bor¬ 
rowers  and  savers. 

Those  banks  will  account 


for  about  75  per  cent  of 
Britain's  lending  market  in 
terms  of  assets.  Building  soci¬ 
eties  retaining  their  mutuality 
feel  vulnerable,  and  that  they 
will  be  very  much  a  minority, 
although  they  pledge  to  recap¬ 
ture  50  per  cent  of  the  market 
within  die  next  few  years. 

But  there  is  another  side  to 
the  coin.  Public  companies 
are  subject  to  the  commercial 
rigours  of  the  stock  market 
and  this  makes  for  far  more 
transparent  accounting  and 
management.  Big  banks  can 
also  offer  a  one-stop  shop  of 
mortgages,  life  insurance, 
pensions  and  investment 
products-  your  local  village 
shop  may  be  friendly,  but  it 
just  cant  compete  on  prod¬ 
uct  range  with  a  large 
supermarket- 


Best  Rate  Instant  Access 

from  any  top  ten  building  society :* 


As  experts  in  savings  and  investments  we  bring  you  the 
best  rates  and  accounts  that  are  easy  to  manage. 

With  our  Instant  Access  Postal  Deposit  Account 
your  money  is  available  when  you  need  ft*  and  because 
running  the  account  is  simple  our  overheads  are  low. 

That  means  we  can  pass  our  savings  on  to  you  with 
higher  interest  rates. 

Minimum  balance  is  £5,000  for  annual  interest - 
payment  1st  April,  or  £10,000  for  monthly  Interest 

Enjoy  all  the  security  of  a  top  ten  Building  Society 


right  now. 


a  Instant  access. 


a  Transactions  processed  by  first  class  post 
«  The  highest  top  ten  instant  access  rates.* 

You  can  phone  free  on  0800  901  109  for  details, 
or  complete  the  coupon  now  and  enclose  it  with 
your  cheque. 

This  account  i$  not  available  through  our  branches. 


annual  iNrrxEsr  |  monthit  income 

£35.000-  5.95%  }  »-76%  )  5.79%  )  4.63% 

£10.000*  j  5-751  |  A.60%  |  5.60%  |  4.48% 

W.OOO*  j  5-75%  !  4.20% 


Please  Note: 

j  Pleas*  remember  the  Instant  Access  Postal  Deposit  Account  is  a  deposit 
\  account  and  will  not  qualify  for  any  distribution  under  the  proposed 
!  transfer  of  (he  Society's  business  to  Bank  of  Ireland  Group.  If  you  are 
I  an  ousting  investing  member,  before  withdrawing  or  transferring  funds 
:  from  an  existing  share  class  ol  account,  pieasc  refer  to  the  ‘Answers  to 
^  vo u'  Questions*  leaflet  which  you  have  been  sent  in  relation  to  the 

1  proposed  transfer  to  Bank  of  Ireland  Group. 

Alternatively  you  may  telephone  the  membership  information  line 
I  on  0800  886633. 


The  Bristol  &  West 

Instant  Access 

Postal  Deposit  Account 


U  P  TO 


5.95 


V 

/C 


GROSS-  PA  VARIABLE 


BRISTOL 
&  WEST 


rfi 


This  account  is  only  available  by  Post 


For  an  Application  Pack 

Pmauw§y^OB00  901  109 

24  ***, -*•.»■«* ■  Qu<rre  ftevz 

.VK'** "  *;■  :■ 

r - 1 

To  open  your  account  by  post  please  complete  this  coupon  and  enclose  it  with  your  cheque  J 

made  payable  to  “Bristol  ft  West  Building  Society"  followed  by  your  name(s)  and  crossed  "account  payee”  | 
and  confirmation  of  identity  in  the  form  of  ~ 

a  current  Council  Tax  demand  or  an  original  bank  statement  or  utility  bill  (less  than  three  months  old).  * 

n  1 /we  would  like  to  open  an  Instant  Access  Postal  Deposit  Account  and  enclose  a  cheque  for  £. -  I 

(minimum  balance  £5.000  for  annual  Interest  payment  and  £  10,000  for  monthly  interest  payments).  | 

1/we  would  like  my/our  interest  paid:  Monthly:  Q  Annually  1st  April:  Q  ■ 

□  Please  send  me  further  information  on  the  Instant  Access  Postal  Deposit  Account.  1 


BRISTOL  Er  WEST  BUILDING  SOCIETY 
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intr-oki  i>tiiia»<il 


Please  send  to:  Bristol  &  West  Postal  Service  Centre,  Freepost,  PO  Box  136,  Bristol,  B599  7BF. 


V- Z  v‘ 


PENSIONS  BY 

PHONE 

24  hours  a  dav .  7  davs  a  week . Now  you  can  pick  up  the  phone  and  get 

pensions  information  or  advice  and  even  set  up  a  plan,  quickly  and  without  iuss 


0345  6789  10 


SCOTTISH  WIDOWS 


*1  -  issued  by  S 


b  Widows’  Fund  and  Life  Assurance  Society,  a  mutual  cuinpanv.  Regulated  bv  the  Personal  Investment  Authority.  Information  or  advice  will  only  be  provided  on  Scottish  Widows  produces/  / 
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rt  for  ages  65-80 


FOR  FULL 
DETAILS  OF 
FINANCIAL 
ADVERTISING  IN 
THE 
MONEY 
SECTION 
PLEASE 
TELEPHONE: 
0171  782  7185  or 
0171  7827718 


M  vrar  prewtxtoc  all  bfepbooc  comeruliru  are  modal  11uk  Uevr  a  Ural  ft*  ihr  tnncnl  M  JTOauon  cau*fl  aooff;  m  tt»  mure-  Hue  pertar- 
mirvx  p  im  pnmg  «1  fuuire  performance.  5m  Alliance  Imqmma  Ott-lmr  ‘a  j  naifcap  name  of  Wrana  AiggarKT-  pic,  rafeadi  ■  iqpmil  in  Fraglpixl 
wiifa  No  7I#K'  i Rrffcieied  Office;  I  Banhofaww  I  jne.  London  EC2K  2ABI.  Wumn  Aamraacr  pic  n  regulared  by  ihe  ferwal  lavmuiami  Aieborliy 
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Costly  delay  over  Plessey  case 


Legal  system 
is  proving 
inadequate  for 
aged  litigants 
says  Caroline 
Merrell 


a; 


legal  battle  over  retire- 
mem  benefits  being 
fought,  by  hundreds  of 
pensioners  formerly  employed 
by  Plessey.  the  electronics 
giant,  has  dragged  on  so  long 
that  scores  of  them  have  died 
before  the  case  has  reached 
court. 

The  chairman  of  the  action 
group  leading  the  campaign 
against  the  company  claims  he 
would  not  have  started  legal 
action  had  he  known  how  long 
the  proceedings  were  going  to 
take.  The  case  highlights  the 
inadequacies  of  the  legal  sys¬ 
tem  for  dealing  with  compli¬ 
cated  action  where  the 
litigants  are  old. 

The  pensioners  are  suing 
the  company  over  the  loss  of 
private  medical  care  benefits 
worth  millions  of  pounds.  The 
case,  which  was  first  high¬ 
lighted  by  The  Times  three 
years  ago.  relates  to  the  take¬ 
over  of  Plessey  by  GEC  and 


Kenneth  Lilley  would  not  have  become  involved  in  the  case  if  he  had  known  how  long  it  would  lake  to  come  to  court 


Siemens  in  1989.  After  the 
takeover  was  completed,  the 
new  owners  decided  to  with¬ 
draw  the  free  private  medical 
care  enjoyed  by  retired  former 
Plessey  employees  for  nearly 


AND  possibly  MORE 

AT  THE  END  OF  5  YEARS 

The  Azalea  Bond  from  Sun  .Alliance  Investments  On-line  guarantees 
you  6%  net  income,  if  you  are  a  basic  rate  tax  payer,  each  year  for  5  years 
-  as  well  as  all  your  investment  back.  There’s  also  the  possibility  of  up  to 
6%  extra  at  the  end  of  the  final  year,  dependent  on  the  performance 
of  the  Japanese  stock  market.  As  funds  for  the  Azalea  Bond 
are  strictly  limited,  call  us  now  or  fill  in  and  return 
the  coupon  below. 


SUNALLIANCE 

TOGETHER  WE  MAKE  SOME  ALLIANCE 


TOR  MORE  INFORMATION 
CALL  FRE  ON 
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OKN  DAILY  8AM  -  XNM 
LIMITED  OfFER 
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Sun  Alliance  Investments  On-line,  FREEPOST  3479,  Reading,  Berkshire  RGlO  9ZZ. 
Mr/M  rs/Miss/Ms .-Surname - - Fbrenaraefs)—. _ Address _ 


AZ/AC 


.Postcode. _ 


-Telephone.. 


three  decades.  About  2,000 
people  were  affected  by  this 
decision. 

Among  them  is  Kenneth 
Lilley.  who  is  chairman  of  the 
Plessey  action  group,  which 
three  years  ago  comprised  483 
pensioners.  This  number  has 
now  dwindled  to  408  because 
of  deaths.  The  remaining 
members  have  already  paid 
E60.000  in  total  to  die  court,  to 
cover  their  costs  if  they  lose. 
Mr  Lilley  said:  "I  would  never 
have  decided  to  become  in¬ 
volved  in  the  case  if  I  had 
known  how  long  it  would  take 
to  come  to  court." 

The  length  of  the  legal 
wrangle  has  also  annoyed 
another  Plessey  pensioner. 
Frank  Slater  from  Brentwood 
in  Essex.  He  said:  "Before  1993 
I  had  no  knowledge  of  court 
procedure.  However,  on  July- 
28  of  that  year  1  became  one  of 
483  plaintiff  litigants  involved 
in  an  action  against  Plessey, 
now  part  of  GEC.  We  started 
the  case  only  as  a  last  resort 
because  we  realised  it  would 
be  costly  and  would  take  some 
time,  but  how  long  we  never 
could  have  imagined." 

He  pointed  out  that  the 
original  writ  was  issued 
against  the  company  in  the 
summer  of  1993.  Six  months 
later  the  group  applied  to  the 
court  to  be  taken  through  a 


“fast  track”  procedure  aimed 
at  speeding  up  proceedings. 
The  pensioners  were  told  they 
could  expect  a  hearing  by  the 
end  of  January  1994.  Since 
then,  the  date  has  been  put 
back  six  times  and  now  they 
expect  a  court  hearing  in 
September  of  this  year. 

Mr  Lilley  has  been  unable  to 
ascertain  the  reason  behind 
the  delays.  He  said:  “Both 


4  On  present 
form  we  will 
all  be  dead 
before  the 
case  comes 
to  trial  3 


sides  have  to  agree  on  a  court 
date  before  the  case  can  be 
heard."  He  has  written  to  his 
MP  to  tty  to  speed  things  up. 

Mr  Slater  added:  "On 
present  form,  we  will  all  be 
dead  before  the  case  comes  to 
trial.  It  is  an  inhuman  system 
which,  while  being  wrapped 
up  in  its  own  procedures, 
seems  to  be  out  of  touch  with 
attitudes  today  of  competitive¬ 
ness.  cost  control  and  con¬ 


sideration  of  the  customer.” 
GEC  said  that  post-retirement 
medical  benefits  were  sup¬ 
plied  to  the  pensioners  on  a 
voluntary  basis.  The  company 
added  that  because  of  increas¬ 
ing  costs  it  decided  to  discon¬ 
tinue  the  benefits.  If  would  not 
comment  on  the  legal  action  or 
the  delay. 

The  Plessey  pensioners, 
however,  can  take  heart  from 
the  outcome  of  a  recent 
similar  case  involving  Phil¬ 
ips.  the  electronics  giant.  In 
July  last  year,  the  High  Court 
decided  the  company  had 
been  wrong  to  withdraw  the 
private  medical  benefits  en¬ 
joyed  by  retired  employees. 
Philips  decided  not  to  appeal 
against  the  judgment  and 
was  forced  to  pay  costs  and 
compensation.  Simon  Beam¬ 
ish.  a  solicitor  with  Few  & 
Kester  of  Cambridge,  acting 
for  pensioners,  refused  to 
reveal  how  much  the  case 
had  cost  Philips.  He  said  that 
this  case  had  also  taken  eight 
years  to  be  resolved  finally. 

He  said:  "As  part  of  the 
financial  settlement.  Philips 
also  reimbursed  the  plaintiffs 
for  the  payments  made  by 
them  since  1987  for  the  alterna¬ 
tive  private  medical  insurance 
scheme  which  had  been  subsi¬ 
dised  by  Philips.”  Philips  also 
had  to  pay  the  costs  of  the  case. 
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Key  Information 

•  Fidelity  Asian  Values  PLC  is  a  new  investment  trust  • 

company  which  will  be  managed  by  Fidelity  Investments 
International,  parr  of  the  Fideh'ty  Organisation',  one  of 

the  world's  largest  investment  management  organisations 
with  some  US  510  billion  invested  in  stockmaricecs  of  the 
Asian  Region.” 

•  The  investment  objective  of  the  Company  will  be  to  • 

achieve  long-term  capital  growth  through  investment 
principally  in  the  scockraarkets  of  the  .Asian  Region 
(excluding  Japan}. 


The  Offer  comprises  1JC*  million  Ordinary  Shares 
(with  Warrants  attached).  60.2  million  Ordinary  Shares 
(with  Warrants  attached)  have  been  reserved  for 
the  Placing  and  69.3  million  Ordinary  Stares 
(with  Warrants  attached)  are  available  to  the  public  under 
the  Offer  for  Subscription. 

Initial  expenses  will  be  4-5  per  cent-  of  the  gross  proceeds 
of  the  Offer. 


The  Company's  portfolio  will  be  managed  by  Fidelity's 
Hong  Kong  office  which  manages  the  Fidelity  South 
East  .Asia  Trust,  a  £320  million  UK  authorised  unit  trust 
which  has  established  an  impressive  performance  record. 

The  Directors  believe  that  Asian  stockmarkets  offer 
significant  investment  opportunities  and  should  provide 
attractive  returns  over  the  longer  term. 

In  order  to  enhance  potential  returns,  it  is  intended  that 
the  Company  will  initially,  subject  to  market  conditions, 
borrow  an  amount  equal  to  approximately  20  per  cent, 
of  die  value  of  its  net  assets  for  the  purposes  of  gearing. 

Long-term  capital  growth  of  the  Company  will  be 
measured  against  the  MSCl  All  Countries  (Combined) 
Far  East  Free  ex  Japan  Index  (expressed  in  sterling). 

For  every  five  Ordinary  Shares,  successf  ul  applicants 
will  receive  one  Warrant  giving  the  right  to  subscribe 
(in  any  of  the  years  1997  to  2006  inclusive)  for  one 
Ordinary  Share  at  a  price  of  lOOp. 


t  The  RJelity  Otygikaaonconyrisg  FMR  Gwp-  USA  and  Ftdefar 
Intemarinnal  Linmcd,  Bermuda  (together  mth  thro  mbadtarr  compancd 
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management  philaN^dir. 

rt  The  crattlnenr  rt  Aw  {induing  Hong  Kong,  S.xnh  Kcreft  Thailand, 
Singapore,  Malayso,  Taiwan,  Indonesia,  Philippines.  China,  India,  Pakistan 
ad  Sri  Lanka,  ha  adiafeng  Japin,  rhe  ccwnmes  annpnang  the  former 
U-S-Siv.  and  die  Middle  East),  together  «i  A  AusuaUn. 


Latest  broe  and  date  for 
recent  of  appScatfons  under 
the  Off®1  fw  Subscription 

1200  noon 
Wednesday,  5th  June 

Bass  of  allocation  expected  to 

be  announced  and  despatch  of 

certificates  in  respecter 

OnSoary  Shares  and  Warrants 

Wednesday.  12th  Jiraw 

DeafcgsJn  OriSnary  Shares 
and  (tenants  expectedto 
commence  separately  on. 

Thwsdey,  13ft  Juw 
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Asian  Valnes  PLC 

(incorporate!  in  Erq^and  an d  Voles  unde-  die  Companies 
Aa  J9S5,  report  no-  JJ8WQ) 

Placing  and  Offer  for  Subscription 
sponsored  by 

Klein  wort  Benson  Securities  Limited 

rt 

up  ID  1 JOJJOOAX*  Chiuury  Shares  (rob  a  nomnal 
value  rt  25p  each  {(nth  Warrants  attached  on  a  one  for 
five  ba*s).  The  wtmaiperai  pnee  is  lOOp  per  Ordmary 
Share  payable  n  full  upon  ayplicatMi.  tfl 2  million 
CVdinsiy  Sores  {with  Warrann  attached!  lave  been 
reserved  lot  ibe  TVn*;  and  (^.8  million  Culinary 
Shares  (with  WananD  attached!  rae  available  to  the 
public  ualer  the  Offer  for  Surtcription. 

Availability  of  Prospectus 

Copies  of  the  Prospectus  and  Mini 
Prospectus  are  available  for  collection,  until 
the  Offer  closes,  from  the  registered 
jafficc  of  the  Company,  and  from 
the  following  officer. 

Fidelity  Investments  International 
Oakhill  House 
l  30  TonbnJge  Road 
Htldenborouch 
Ton  bodge 

KeruTNll  9DZ 

Fidelity  Investments  International 
Beech  Gate 
Millhcld  Lane 
Lower  kmeswood 
Tathronh 
Surrey  KT7C  6RP 

Fidelity  Investment  Sconces  Ltd 
Ship  Canal  House 
Sfi  King  Sorer 
Manchester  Ml  4WU 

Fidelity  Investment  Management  Ltd 
25/26  Lovat  Lane 
London  EC3R  8LL 

Independent  Registrars 

5th  Fluor 

56-bO  Gresham  Street 
Londun  EC2 

Kleinwott  Benson  Securities  Limited 
20  Fendiurch  Srreci 
London  EOF  3PB 
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as  an  ife  or  snllentni  .<uts«Je  the  United  Kirwi  m 
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JWB  Mitkbfrter  wlKift*.  accrunram  or  other 
[rreewnal  adciMT  auh  *w.d  micr  ibe 
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Fidelity  Asian  Values  Share  Application  Form 
Please: 

•  Read  che  notes  below  on  hew  to  complete  the  form.  Applications  must  be  for  a  minimum  of  £2.000. 

•  Use  BLOCK  CAPITALS 

•  Make  vour  cheque  out  to  ‘Independent  Registrars  a/c  FAV  and  return  this  form  to  arrive  by  1 2.00  noon  on 
Wednesday,  5th  June  1996  either  to  New  Issues  Department,  Independent  Registrars.  PC  Box  166,  Bourne  House.  34 
Beckenham  Road,  Beckenham,  Rem  BR3  4TH  or,  by  hand  only,  between  9.00  a.m.  and  5.00  p.m  (Monday  to 
Friday)  to  Independent  Registrars,  5th  Floor.  56-60  Gresham  Street,  London  EC2.  If  you  have  any  queries  relating  to 
the  completion  of  this  form  please  telephone  Independent  Registrars  on  0181  650  4866. 


Mt/MrVMiWMs  or  Title 


FoierumcU)  tin  hill) 


Surname 


Address  in  full 


Postcode 


Ebyture  telephone  number 


See  note  I  Mw  , 

I/We  offer  to  subscribe  for  I 


Ordinary  Shares  (with  Warrants  attached) 


O 

o 


(minimum  2, (V0  shares)  m  Fidebry  Asian  Values  PLC  (the  “Company")  at  lOOp  per  Ordinary  Share  on  the  Terms 
and  Conditions  o \  Application  as  set  out  in  tire  Prcepectus  of  the  Company  dated  15th  May,  1996.  Please  apply  for 
a  minimum  d  2,000  Ordinary  Shares  (with  Watrants  attached)  initially  and  m  multiples  of  1 ,000  thereafter. 

1/We  attach  a  cheque  or  banker’s  draft  for  rhe  amount  payable  uf  El  J 

(this  shoulj  be  the  number  of  Ordinary  Shares  applied  for  multiplied  by  lOOpl. 

See  note  2  below 

Box  4  must  only  be  completed  by  joint  applicants 


MrfMrVMts/Kb  «  Title 

Forenames)  (in  full) 

Surname 

Signaom: 

MrfMr/Mis/M*  w  Title 

Fur  enamels}  Im  full) 

Surname 

Siena  lure 

Mr/Mn/Mw/Ms  ur  Tide 

Forename!',)  (m  lull) 

Surname 

Siqiuiure 

See  note  i  rtLw 

Signature 

Lbre 

o 

Pm  cheque 

here 

i 


See  note  4  below 

Please  pm  here  your  cheque  or  banker's  draft  for  rhe  .imoum  shown  in  Boot  3  above  made  payable 
to  “Independent  Registrars  a/c  FAV"  and  crossed  “A/C  Payee".  Please  note  that  a  separate  cheque 
or  bankers  draft  must  accompany  each  application  form.  If  your  application  is  for  £12.000  or  more, 
please  read  now  5  below. 

N*c 

I.  Yi*n  applirmnn  mu*  rt  lie  j  nunrawn  ut  1, 05)  Onimuy  Sbaio  i«idi  Wnrunts  xi.vhfd)  Aiylmun  U  »■«*  ilW  OJuwtn  3ure«  JvrtJ  rt  Dsdr  ni 
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rawho  pasrai  un  vror  rtbrtf  il  that  pro.  n  e  duly  twiwcwd  ini' an  ixila  pwart  rammer  Dw  jrwre  rt  rammer  U  3  afn  *Ur  arowJ  rt  .1 
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■  DUjllheJn‘,T'in  *  on  1*1  JtaiM  ..r  a  hand)  (whch  must  rt  in  the  Unned  Kinalran,  die  OvnnA  bbr  Js  ro  thebkrt 

a  rtri  «bicb  f  cnbn  j  memba  rt  the  Cheque  i  deaf,r,ECraIii  t^nfany  LimnrJ  a  the  CHATS  T.nm  Clearme  Cranpjny  LimucJ  ie  a  member 
c  enher  •  the  0  imminee*  rt  (he  Scottish  nr  Belfast  Cfeanng  Hnees  rt  which  hij  Ofronced  fin  it,  cheques  cr  hmla'i  Jirtis  in  rt  cleared  thrra^i  dir  wahne. 
F*1* ™  ‘w* 1  ^  “*“*  *<npraufert  areo.inamt  raid nutr  rtw  the appujeure  Hmnj! Civic  on  the  i.ip njjvrtmd  cants. TV«  nrbi  b  ttscreeJ  rarset 
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cheque  down  by  j  pemn  raher  than  the  appk-anrt>),  rt*  the  mrauc  tu  rt  resumed  will  rt  sent  h  a.wed  cht^ira  in  fairer  die  pnym  lumcJ  in  L 

If  rai  <wlicxii*i  is  fix  £I2AV  w  more  rad  »  rax.flipanied  by  li)  a  banker', 
Jsaft «  a  bmUine  ireirtr  cheque  rt  lu)  a  cheijue  Jnnn  rt  nmertie 
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case  may  rt)  rt  W. 

(i)  Heasc  ensue  dur  the  bs4.  ur  FuUiif  s«etT  enter,  the  .rp|4icant'>  naan, 
rail  eddies  an  the  mxne  rt'  the  dwquefdnft  raid  ralt  tc  orey 
(u»  Heae  ensure  thrar  me  ,4  the  hitman  i.x.nments  is  enckred  wxh  rhi. 
fcxm:  a  tecair  .npnd  hrd  «  snpery  staremenr  .tun  lire  hll  W  die 

applicants  tuoc  liv  mine  cun  cm  .ddtesv  Ortpnal-ii*aiineiiB  »il!  rt  returned 
h  pH  at  the  afidicmi',  uwn  ni. 

Re**  iwtc  itw  tf  the  *Kmv  nspnemeDD  ec  im  . 

Ufifled  raid  winihle  evidence  rt  sdenntv  caniM  he  >v,a  c>^e 
nfemod  w«hin  a  reawnable  ritre.  the  Cutnpam  mil  nnr 
rt  proninni  m  ivceyt  At  appitcRton 
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w  Richard  Gere  helped  to  portray  the  American  advance  on  the  streets  of  Britain  i 


The  Americans  are  com¬ 
ing  and  the  high  street 
may  never  look'  the 
■"*  again.  H&R  Block,  the 
Kansas  City  cut-price  tax  ac- 
raunrants.  are  eyeing  Britain, 
in  the  wake  of  the  recent 
introduction  of  self-assess¬ 
ment  on  tax. 

Although  the  company  has 
not  yet  decided  whether  to 
attack  die  UK  market  with  a 
partner  or  go  solo,  its  plans  are 
serious.  Last  week,  it  restruc¬ 
tured  its  tax  business  to  create 
H&R  Block  International,  a 
new  international  division, 
with  the  aim  of  rapid  overseas 
expansion. 

A  company  spokeswoman 
said:  “The  United  Kingdom  is 
an  attractive  market  and  one 
we  have  been  studying.  I 
would  imagine  we  will  move 
quickly." 

For  consumers  faced  with 
Riling  out  complicated  tax 
returns  and  the  spectre  of  fines 
for  getting  it  wrong,  H&R 
Block’s  arrival  may  spell 
relief. 

H&R  Block,  which  has  been 
called  the  McDonald's  of  the 
tax  preparation  industry, 
specialises  in  cut-price  tax 
returns.  It  has  more  than  9,500 
offices  worldwide,  including 
Canada,  Australia  and  Guam. 
About  half  its  offices  are  run  as 
franchises. 

In  the  US,  where  self-assess¬ 
ment  applies  to  all.  the  com¬ 
pany  prepared  17.4  million 
returns  last  year,  or  12  per  cent 
of  the  total  individual  tax 
returns.  The  average  charge 
for  the  service  is  $62,  equiva¬ 
lent  to  about  £40.  Rates  vary, 
depending  on  the  complexity 
of  the  return. 

Although  the  inland  Reve- 


Americans 
may  be  new 
kids  on  tax 
advice  block 


nue  maintains  that  no  one 
should  have  to  take  profes¬ 
sional  advice  before  filling  out 
a  tax  return  under  self-assess¬ 
ment,  it  is  widely  believed  that 
the  new  rules  will  drive  mil¬ 
lions  of  people  into  the  arms  of 
accountants. 

About  45  million  of  the  nine 
million  people  affected  by  the 
new  rules  already  take  advice. 
Another  23  million  are  expect¬ 
ed  to  seek  help. 

[7^1  How  would  H&R  Block 
l-^i  work  in  the  UK? 

®  Given  its  track  record,  it 
will  almost  certainly 
offer  an  accessible,  inexpen¬ 
sive  service  relying  on  tax 
preparers  rather  than  accoun¬ 
tants.  If  it  pegs  its  prices  low 
enough,  it  will  put  pressure  on 
the  existing  UK  services. 

[7=71  Is  there  a  UK 
IScl  equivalent? 

rTl  No.  But  a  number  of 
Ll^I  services  aimed  at  taking 
the  edge  off  self-assessment 
have  sprung  up  in  recent 
years. 


Barclays  Bank  now  has 
three  personal  taxation  ser¬ 
vices.  The  most  popular  is  Tax 
Guard,  a  telephone-based  ser¬ 
vice  for  those  with  relatively 
straightforward  tax  affairs 
who  want  help  completing 
returns.  Cost:  E50  plus  value- 
added  tax. 

For  more  complex  situa¬ 
tions.  it  has  a  Tax  Manage¬ 
ment  Service  which  helps  to 
complete  tax  returns,  and 
agrees  codings  and  assess¬ 
ments  with  the  Revenue. 

Where  necessary,  ft  will  also 
appeal  against  a  Revenue 
derision  and  will  handle  all 
correspondence.  Costs  vary, 
but  the  starting  price  is  £120 
plus  VAT. 

More  information  about  all 
three  services  is  available  on 
0800  551177.  You  can  register 
with  Barclays  Tax  Informa¬ 
tion  Service  on  this  number 
and  request  a  free  information 
pack. 

There  is  also  the  Tax  Team, 
a  network  of  specialist  advis¬ 
ers,  which  was  set  up  about 
two  years  ago  to  offer  fee- 


in  the  film  Yanks 


based  help  with  tax  returns.  It 
offers  different  levels  of  help, 
depending  on  a  client's  needs. 

The  least  expensive  is  the 
basic  service,  at  £75  including 
VAT,  for  straightforward 
cases  where  a  rax  return  is 
completed  every  year.  Then 
there  are  the  standard  and 
premium  services,  at  £175  and 
£275.  respectively,  and  the 
bespoke  service  for  particular¬ 
ly  complex  cases  where  costs 
will  vaiy  from  person  to 
person.  The  work  is  done  by 
tax  consultants  who  specialise 
in  personal  taxation.  For  infor¬ 
mation.  call  0800  393520. 

Who  will  be  affected  by 
sefFassessment? 

Anyone  with  unusual  tax 
affairs,  including  the 
self-employed,  company  direc¬ 
tors.  higher  rate  taxpayers 
who  have  savings  or  invest¬ 
ment  income  and  homeown¬ 
ers  who  let  out  their  property. 

ITT]  Do  I  ueed  to  do  any- 
thing  immediately? 

The  new  rules  will  apply 
to  the  current  tax  year,  so 
anyone  likely  to  have  to  file  a 
tax  return  should  keep  thor¬ 
ough  records.  They  will  be 
required  to  maintain  adequate 
records  to  support  a  tax  return 
or  claims,  and  there  may  be 
hefty  fines  for  improper 
documentation.  Those  affected 
by  self-assessment  must  also 
keep  documents  relating  to 
any  income  and  tax  paid. 

The  Inland  Revenue  has  pro¬ 
duced  four  booklets  on  self- 
assessment.  To  order,  call  the 
Revenue's  special  self-assess¬ 
ment  response  line  on  0M5 
I61S 14. 


|  Each  £ 

11,000  you  invest  j 

yields  a  minimum  j 

£1,300 

back  I 

after  5  years 


-  guaranteed 


That’s  a  guaranteed  return  of  130%,  with  the  potential  for  higher  returns. 
Investments  in  a  similar  product  5  years  ago  currently  yield  160%.* 

-PAST  PERFORMANCE  IS  hot  NECESSAKIlT  A  CwMOE  TO  FuTUPE  PERFOPWANCE 

»  Wesleyan  Assurance  Society  has  150  years  of  experience  and  assets  in  excess  of  £.1.5  billion. 

»  If  you  have  to  cash  in  early,  you  will  get  at  the  very  minimum,  your  original  investment  back  after  one  year. 

»  As  the  Wesleyan  >s  a  mutual  company  all  the  profits  are  reinvested  so  the  benefits  go  back  to  you. 
the  investor. 

9  If  you  want  advice,  we  have  advisers  available  to  help. 

>  You  can  invest  from  £3.000  to  £30.000  in  a  Guaranteed  Growth  Bond. 


POST  THE  COUPON  TO  RECEIVE  MORE  INFORMATION.  OR  CALL  FREE. 
MONDAY  -  FRIDAY  9AM  -  5PM  I  SATURDAY  -  SUNDAY  1 0AM  -  4PM. 


0800  281472  wesleyan 

v  w  ^  w  W  ■  ■  f  Mm  FINANCIAL  SERVICES 

W£SLE>AN  ASSURANCE  SOOETi.  PART  OF  THE  WESLEYAN  FINANCIAL  SERVICES  MAR*  ETINO  GROUP  IS  REGULATED  fti*  THE  PERSONAL  INVESTMENT  MJTHOMYl 

^Shril^tvices,  FREEPOST  NT29 2 'i 


WJ 


Name 
Address 
Postcode 


■ '  V  ■.  •  ®  Home 


No  salesman  vviil.<aB you.' Onfy  team  will  aim  to  tail  you  to  ensure  you  have 

recewed-your ^irefortivtoon  pack.  .  C '  #  '■  V  .  COD5- in 


WITH-PROFITS  BOND-LIMITED  AVAILABILITY 


Some 

investments 
are  more 
profitable 
than  others. 


7-657. 


2°/c 


Terminal  Bonus 

5-65% 

Bonus 

Interest  Rate 

{net  of  bond  fee) 


This  is  vour  opportunity  to  make  an  investment  that  offers  a  potentially  better  return  than  many  higher  rate  building 
society  accounts  -The  Clerical  Medical  With-Profits  Bond.  The  bonus  interest  rate  is  declared  each  year,  and  although  it 

mavvarv  once  added  it  cannot  be  taken  away.  The  current  bonus  interest  rate  is  5.65%,  after  a  bond  fee  of  0.85** -which 

is  only  payable  for  the  first  8  years.  In  addition,  you  may  also  receive  a  terminal  bonus,  currently  2%,  which  «  calculated 
from  foe  start  of  your  investment  and  would  be  payable  on  encashment  of  your  Bond.  The  bond  is  a  medium  to  long  term 
ZLoent  There  are  no  initial  charges,  however  should  you  wish  to  surrender  K  during  the  first  five  years,  there  will  be 
"  uKimatt  value  Of  your  With-Profits  Bond  is  not  guaranteed  and  depends  on  the  level  of  future  bonuses, 

performance  is  not  necessarily  a  guide  to  future  performance.  Unlike  a  building  society  deposit  account  the  capital 
vafoeof  the  Bond  is  not  guaranteed  and  you  might  not  get  back  as  much  as  you  originally  invested. 

Orahernativelycomplete  and  return  the  form  below.  0800  80  60  60 
..  _  ftam-som  Mon  to  Thu*  tem-Spm  Fti  and  9am-5pm  Sat  and  Sun.  Please  quote  referenceWPafi  when  you  call. 

. . . . 

'7J7re-  aV^irM^rel'lnvestment  Group,  financial  Planning  Centre,  PBEEPOST.  Narrow  Plain,  Bristol  BS2  0AB. 

£5.  tend  me  details  of  Clerical  Medical's  With-Profits  Bond. 


Address  _ 


INVESTMENT  GR  OUP 


_ _ Postcode  -  Clerical  Medical 

. .  • _ _ _ (Home)  _ _ 

Telephone  no.  ^  .^.murucrapn  nw.  b«  had  I*  OeriG*l  Medal  OO  «*npunw,  anG  moy  be  used  :o  ks*p  vOu  miomred  about  products  and  u^vlc^  praww  Srf 

T*»  dot**  y™  m  “TT  “jTtTof  forereK  to  you.  rt  you  ptefiri  iwt  to  return*  information,  pltuue  write  or  US  «:  the  dOdms  above.  tVo  nwy  call  you  To  arwJf  any 

m  —a  *****  rrttmsniV*  w*1**1  “"T.  j-u  n—  g— -~i  i  <ta  touring  Sorictf.  hrcnnxxitdd  i*  Enqlmd  by  Act  ot  Par  foment  wrr>  Limned  LkStubiy  No.  Zt«  Pnnopal  OHM.  15  » 
rueries  you  raw  haw*.  b*4**1  ^  a'\'~ rer  stjioi  Hoad  OHke.  Narrow  Main  Bnstri.  RH  QJH  RegUawd  by  die  Peisrwval  [rnmtmertt  AurrvinTt  and  IhWO.  A  member  o*  AflL  daiol 
jMTKft  Square,  London  S'*1*  eLQ  General  Lite  Asaaanee Society  and* wWdpAtf  (■Aotogatier  made:  a  «Je  langcol  iMtgi,  eweKmen!  and pertMn  padjcK. 


gjoujKootpnsei  Cfcncrt 1 


memfaef  O*  ABL  daiol 
i!  and  pertMn  p-odjets. 

WPB6 


PAID  GROSS  AND  PAID  OFFSHORE 


INTEREST  GROSS  AND  OFFSHORE 

CAPITAL  GUARANTEED 

■ 

MINIMUM  30%  GUARANTEED 
POTENTIAL  TO  EARN  85% 


A  lump 

sum  to  invest  ? 

Consider  the 
advantages  of  our 
Offshore  Guaranteed 
Equity  Linked  Deposit  Account 

Our  Offshore  Guaranteed  Equity  Linked 
Deposit  Account  -  Series  II  offers  you  all  the 
benefits  you  would  expect  from  a  deposit 
account  That  2s  to  say  first  dass  security,  no 
risk  and  a  competitive  rate  of  return.  But  it 
also  offers  you  more:  the  potential  for  a 
much  higher  level  of  growth.  Up  to  85% 
over  5 '/?  years  (equivalent  to  11.83%  CAB),  in  fact 
This  is  because  the  rate  of  return  paid  by  our  Offshore 
Guaranteed  Equity  Linked  Deposit  Account  -  Series  II  tracks  one 
of  the  world's  leading  stock  market  indices  -  the  FT-SE  100  -  so 
without  having  to  actually  invest  in  stocks  and  shares  (in  other 
words  without  the  risks  associated  with  stock  market 
investments)  you  can  enjoy  the  same  type  of  reward: 

-  Minimum  guaranteed  return  30%  -  equivalent  to  4.89%  CAR 

-  Potential  maximum  return  85%  -  equivalent  to  11.83%  CAR 

-  Your  initial  deposit  100%  secure 

And  as  if  this  wasn't  enough  your  money  will  be  located  offshore  - 
so  every  penny  of  interest  is  paid  to  you  gross  without  deduction  of 
withholding  tax. 

The  minimum  deposit  in  our  Offshore  Guaranteed  Equity  Linked 
Deposit  Account  -  Series  II  is  £5,000.  To  qualify  for  these  rates  of 
return  your  deposit  must  be  maintained  with  us  for  five  and  a  half 
years  from  8th  July  1996.  Interest  will  be  paid  only  on  maturity. 

The  account  is  operated  by  First  National  Building  Society 
Guernsey  Limited,  a  subsidiary  of  First  National  Building  Society, 
one  of  the  longest  established  building  societies  in  Great  Britain 
and  Ireland  (founded  1861)  with  assets  under  management  in 
excess  of  £2.7  billion. 


GUARANTEED 

MINIMUM 

RETURN 


301 


LIMITED  OFFER 
CLOSES 
1st  July  1996 


BONUS  FOR  EARLY  INVESTMENT 
6.45%  GROSS  PJL 
FOR  A  FREE  INFORMATION  PACK 
CALL  FREE  -  OR  RETURN  THE  COUPON  BELOW. 

0800  004567 

I 


First  national 


Building  Society  Guernsey  Ltmited 

FM  ure  Ukg  Scoot  flnuwn  4  prinSjuJ  vd  imH  el  *»  OHUm  OumaMd 
Eq*t  LaM  Q*M  AcnuM  -  3*nol  ate  FraHremfl  BrtUg  Soo«y  Gum*  iml  Tta 
ffM)t  el  nm  naamn  re*  re  Mad  totte  gram  d  to  FT SE  » top  MD  IK  EtnpM  TW 
i«PHt  «■  an  HM  ■  ft*  mefcd  oa  td  6 PA  Inn  dw  W  tern  fens  an  dnnd 
Hid  M*  »  My  W.  Mratav  MU  apn«  itaflto  Urn  ii  be  (mud  m  rm>  «*■« 


gOPEN  AN  ACCOUNT  OR  SEND  FOR  MORE  INFORMATION  TODAY. 

complete  and  return  the  coupon  (with  a  cheque  if  appropriate)  to: 

stional  Building  Society  Guernsey  Limited,  P.O.  Box  458,  St  Peter  Port.  Guernsey,  Channel  Islands,  GYl  6AE 
and  me  more  information  about  your  Offshore  Guaranteed  Equity  Linked  Deposit  Account  Q 
se  open  an  Offshore  Guaranteed  Equity  United  Deposit  Account  D 


n 


I  Please  And  andaMd  e  Starting  cheque  for . 


(Minimum  £5,000) 


ITAF04] 


Mr/Mrs/Miss - - — 

y  IPLEASC  USE  BUXX  CAPITALS! 


ELEPHONE  no. - 


,  Surname - 


- Poet  Code— — — 

— - Signature - 


F(m  KftijM/  Sliding  Scdery  Gmmttf  Umittd  re  a  vto&tr tinted  aabai&y  ol  Pm  national  BatJIng  Society.  Hitt  national  Ben&og  SocMy  GMfnray  LmlM  bu  la  regiSmd  ofTitc  and  firiaooaf  place  at 
burl  ruts  ti  2P  Hoe  du  Pn.  Si  Pilar  Pon.  Gorrrreey.  CMwiil  blindi  GTt  RAE  wid  llcmM  und*  lire  Bjnkjrg  SufrcrvUm  {Biilhncfc  of  Gvtrcuy)  Law.  199*  as  anondad  The  pari]  op  stl/g  capital  ol  Rrn  Natioeai 
Bcildlng  Seocft  ^utracav  LmhM  imomn  ;o  £3  milltor  ■  lent  ooditad  Ktooala  ota  ivalllN*  (or  Itspscrton  upon  icqwaL  DapoaKamdl  with  oHicwot  Finn  Nanoiul  BaUAag  Socreif  CunnseyUcirled  m  foannir 
«ra  net  nvirid  fry  rat  Oapaut  PiOrtOion  Srtamt  under  Aa  Ufi  SinUng  An  fW7.  Hw  Cetnpwiy  rwnvafi  (R*  rtpftt  to  Hedmi  ttopoii’U  aad  (o  mt  and  ah  ap  rafw«*(m  da  aeplKimi.  CJU t  lapremiU  iba  campount] 
annua)  rale  ol  rrit'Ml  Used  aa  gnnal  cwnpoirnding  of  Intwail  h r  <h*  twin  »l  the  dapeati  fauarnt  la  calcalatad  on  tbs  basts  of  dia  parcamagt  naa  .n  the  FT  SE  100  Indn  wti  tin  lain  ol  ftr  dtooV.  mw  m  IDs 
tax  of  awl?  redemption,  Eatly  rw)«npliOn  may  be  mid*  attar  3  Mi  and  «  IQ  this,  ona  moaJU  null,  mi  mtaimam  omrantcad  rrtwh  »U)  ba  Vi  I1AW  CAP  I  and  10M2  '*■>  CADI  r«paaiH)y. 


t 


■34:  WE.HIVg.l^JU  IV1U1YCI 


We  arrange  PEFs  from  the  UK’s  leading  providers  fora  handling  fee  of  just  £25  and  rebate  the  full  3% 
mm  mission  to  the  investor.  In  addition  to  our  3%  commission  rebate,  we  are  currently  able  to  offer  further 
discounts  (up  to  2%)  from  several  major  players,  all  highly  respected  for  outstanding  achievements  in  the 
field  of  investment  performance.  So  investing  in  a  PEP  through  Elson  Associates  gives  the  investor  the  best 
of  both  worlds  —  an  unlimited  choice  of  all  the  top  performing  PEP'S  together  with  the  very  best  discounts 
available  in  the  UK.  Save  up  to  £275  on  a  maximum  £6,000  PEP. 

GO  DIRECT  AND  YOU  WONT  COLLECT 

our  generous  commission  rebate 

ACT  NOW  TO  TAKE  ADVANTAGE  OF  THE  VERY  BEST  DISCOUNTS  ON 
OFFER  IN  THE  UK  FOR  YOUR  1996/97  PEP. 

Are  you  unhappy  with  the  performance  of  your  existing  PEP?  Whether  it  be  with  a  bank,  building  society  or  other 
financial  institution,  if  you  are  dissatisfied  with  the  performance  of  your  current  PEP,  you  may  wish  to  consider 
transferring  it  on  the  same  advantageous  terms  as  above.  Cut  your  losses  and  act  now!  A  change  for  the  better  could 
pay  you  great  dividends! 


For  further  details  on  purchasing  or  transferring  PEFs  through  Elson  Associates,  please  complete  and  return  the 
coupon  below  to  Elson  Associates,  FREEPOST  DTI  138,  18  Maxwell  Road,  Welling,  Kent  DA16  1BR  or 

alternatively  telephone  us  on 

FREEPHONE  0500  691790  Rrgniaarrt  by  ibe 


Elson  Associates 


n 

Tbevitoe  effitneaunads  nA  ny  income  fan  than  an  go  dona  ■»  weD  a  op  and  yua  may  not  get  bade  the  mom  invaded.  Taxes  idating  to  lWi  my  change  if  the  law 
JaitfiMlInievalne  of  tax  refief  depends  on  the  circniiaiaucci  of  the  inytatpr.  Wewinnatboa&riagigy  adrke  m  Mlhc  sainbiEty  oftbc  prodi»*(s)  wcrec  prtmotntginlhii 
■dtcL  That  me  not  writable  fort retyoac.  Ifyow  haremy  doabl  whether  an  inrcicnatl  we  or  promoting  is  writable  for  yon,  yoa  shock!  obtain  expert  advice. 


Name: 


Address: 


Please  send  me  details  of  the  above  offer  by  return  of  post  □  (please  tick  box). 

I  am  considering  an  Investment  £. . In  the  .... _ _ _ ... _ _ (company) 

. (fund)PEP.  Please  send  me  the  relevant  application  form  together 

with  a  note  of  your  discounted  terms. 

TT  1/ty95 


Jupiter 


■ _  i-hk  TIMES  SA1UKUAY  JUNE  1  1996 

Sara  McConnell  looks  at  the  way  annuity  rates  are  calculated  while 

The  gamble  of  your  life_ 


Sooner  or  later  most 
people  have  to  face  the 
prospect  of  buying  an 
annuity.  Anyone  with  a  per¬ 
sonal  pension  has  no  option 
but  to  use  75  per  cent  of  their 
fund  to  buy  an  annuity,  which 
provides  an  income  for  life. 
Getting  a  good  annuity  rate 
can  make  the  difference  be¬ 
tween  living  out  retirement  in 
poverty  ana  feeling  financially 
secure.  But  the  way  annuity 
rates  are  calculated  remains 
obscure  to  many  people,  even 
those  who  know  that  annuity 
rates  are  linked  to  gilt  rates. 

Peter  Frost  of  Colchester, 
writes;  "I  read  your  annuity 
rate  figures  in  the  paper  and 
was  a  little  surprised  at  the 
relatively  low  returns  on  an¬ 
nuities.  bearing  in  mind  the 
gross  redemption  yield  on 
government  bonds,  which  re¬ 
turn  capital,  and  the  current 
rate  on  annuities,  which  do 
not  I  would  have  expected  the 
differentia]  between  them  to 
be  larger." 

Weekend  Money  replies: 
"Pension  annuity  figures  are 
supplied  to  The  Times  by 
Annuity  Direct,  the  indepen¬ 
dent  annuity  specialist,  so  we 
asked  the  company  to  give  an 
explanation  of  how  insurance 
companies  and  actuaries  cal¬ 
culate  annuity  rates.  At  the 
end  of  May,  a  male  aged  65  on 
a  single  life  annuity,  guaran¬ 
teed  for  five  years  could  get  a 
rate  of  II. II  per  cent.  The  yield 
on  a  medium-dated  (15-year 
gilt)  was  8.3  per  cent. 

Billy  Burrows,  a  director  at 
Annuity  Direct,  says  that  al¬ 
though  annuity  rates  are  based 
on  gilt  yields,  they  are  not 
directly  synonymous  because 
annuity  calculations  indude  an 
assumption  of  life  expectancy. 
This  means  that  the  company 
actuaries,  using  life  expectancy 
tables,  work  out  how  long  you 
are  likely  to  live.  If  you  live 
exactly  according  to  their  expec¬ 
tations  and  die  on  the  day  they 
expect,  you  will  have  exhausted 
your  capital.  In  practice  of 
course,  you  do  not  get  any 
capital  back  from  an  annuity. 
An  annuity  is  essentially  a  bet 
on  your  life  by  a  life  company, 
because  it  is  open  ended.  It  has 
to  pay  out  until  you  die.  If  you 
live  longer  than  the  company's 
mortality  tables  predict  that 
you  will,  you  will  have  won  the 
bet  If  you  die  before  they  expect 
you  to,  they  will  have  won. 
Profits  are  used  to  subsidise 
other  policyholders. 

Mr  Burrows  says:  “By  con¬ 
trast  you  will  get  a  return  of 
capital  if  you  invest  in  a  gilt, 
although  you  may  not  get  it  all 
bade.  A  gilt  has  a  set  term,  say 


W& 


— ■' 


Peter  Frost  was  surprised  at  the  relatively  low  returns  on  annuities  reported  in  The  Times 

|  the  interest  rate  and  the  term 

and  works  out  the  payment  so 
/fr  that  you  have  zero  at  rhe  end. 

//  Vv  With  an  annuity,  you  have  a 

jj  ■ '  "  ‘  .  \\  notional  term,  set  by  insurers 

/ 1  PPMCIfiNFCll  and  based  on  life  expectancy 
l  r  t  irrvr  ^  tables.  Annuity’  rates  are  set  so 
\P  -  V (jUI ff  rr  "7 1  that  all  the  money  is  paid  out 

Vr  jV-  p  ^VL' .77  by  the  end  of  this  term." 

//  Annuity  rates  are  worse  for 
^  women  because  they  tend  to 

'i-'~  yljl  live  longer  than  men.  Some 

I _ c  *rrr:.  vv-  companies  pay  poorer  annuity 

rates  than  others  for  both 

five,  ten  or  15  years.  If  you  buy  backed  by  15-year  gilts.  A  60-  sexes,  usually  when  they  are 

a  gilt,  you  know  what  income  year-old  man  is  expected  to  not  interested  in  attracting 

you  wtil  get  until  the  redemp-  live  between  18  and  20  years  business.  You  cart  take  your 

tion  date.  When  life  oom-  after  he  retires.  pension  lump  sum  to  another 

parties  use  gilts  to  back  Annuity  rates  are  higher  company  paying  better  annu- 

annuiries,  they  buy  a  string  to  than  simple  gilt  rates  because  ity  rates  when  you  are  ready  to 

avoid  the  possibility  that  the  there  is  no  actual  return  of  buy.  This  is  called  the  open 

income  stream  from  one  gilt  capital.  Mr  Burrows  says:  market  option.  But  some  com¬ 
mits  out  before  you  die."  “Annuities  are  like  a  mortgage  panies  may  charge  you  a 

Annuities  are  usually  in  reverse.  The  lender  knows  penalty  for  doing  so. 


backed  by  15-year  gilts.  A  60- 
year-old  man  is  expected  to 
live  between  18  and  20  years 
after  he  retires. 

Annuity  rates  are  higher 
than  simple  gilt  rates  because 
there  is  no  actual  return  of 
capital.  Mr  Burrows  says: 
“Annuities  are  like  a  mortgage 
in  reverse.  The  lender  knows 


A  THREE  YEAR  INVESTMENT 
WITH  A  GUARANTEED  RATE 
INCREASE  EVERY  6  MONTHS. 


12  rrwruhs  to  1-5.96,  offer  to  bid,  net  income  ramesetL  Source:  MkropaL  5  year  figures  or  given  bdow. 


NOW  THAT  IS  INTERESTING  ! 


Our  new  UK  Special  Situations  Fund 
should  be  just  as  special 


Shrewd  investors  pay  dose  attention  when  an  investment 
house  with  a  record  like  Jupiter’s  launches  a  new  UK 
unit  trust 

For  example,  a  little  over  a  year  ago  Jupiter  appointed 
a  new  team  to  manage  the  Jupiter  British  Lion  Portfolio 
(an  offshore  UK  equity  fund).  In  the  last  year  the  British 
Lion  Rjrtfolio  has  handsomely  beaten  the  best  performing 
Authorised  Unit  Trusts  investing  primarily  in  UK  equities 
of  all  of  the  major  investment  houses  shown  above. 

The  new  Jupiter  UK  Special  Situations  Fund  wifi  be 
managed  by  the  same  fund  management  team  which 
has  achieved  this  outperformance,  adopting  the  same 
proven  investment  strategy  of  seeking  out  undervalued 
companies  with  exceptional  potential  for  growth. 


The  Fund  will  aim  to  focus  on  companies  with  the 
following  characteristics: 

0  Management  with  a  proven  track  record  of 
increasing  shareholder  value 
9  Superior  products  and  services,  providing  a 

significant  and  sustainable  competitive  advantage 
0  Strong  and  reliable  free  cash  flow 

♦There  is  a  1X%  discount  for  direct  unit  oust 
applications  received  by  11th  June  1996.  Alternatively, 
PEP  lump  sum  investments  will  receive  a  1%  discount 
(the  Fund  is  folly  PEPable). 

Talk  to  your  financial  adviser,  call  us  free  now 
or  complete  and  return  the  coupon.  This  is  a 
special  opportunity. 


J  U  PUT  E  R 


Jupiter  Unit  Trust  Managers  lid,  Knightsbridge  House,  197  Knightsbridge,  London  SW7 1REL 

5  year  performance  figfira  W  U.9G:  Jupiter  Break  &on  +1063%,  FUAE-Sharc  lada  +80i?'n*  Fvk&rf  Special  Stuakxa  1- 738.7%. 
Sehmder  Smaller  Compmia+iai  7%.  MAG  Rexouay  +073%.  Morgan  Ornfeti  Ceaem  and  topeeid  UKSmaBtrCtmiptmKta  (kuuM 
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If  you're  looking  for  a  high  interest  investment  with  guaranteed  rates,  why 
not  try  The  Derbyshire? 

Peak  Bond  Issue  3  offers  a  highly  competitive  initial  rate  of  6.25%,  that  is 
guaranteed  to  rise  to  9.0%  within  a  3  year  period. 

And  with  a  minimum  investment  of  £5000  and  a  maximum  of  £250,000.  it's  an 
excellent  investment  that  will  be  hard  to  beat. 

Peak  Bond  Issue  3  is  a  limited  offer,  so  to  take  advantage  of  this  high  interest 
opportunity  simply  complete  the  coupon  below  and  return  it  with  your  cheque. 

fru?*0  aPPronrii,,e  ko*1  Please  send  further  details  of  a  Derbyshire  Peak  Bond  Issue  3  account  Q 

lAVc  enclose  a  cheque  for  £ - {min  £5000)  made  payable  to  Derbyshire  Building  Society  to  be  invested  in 

a  Derbyshire  Peak  Bond  Issue  3  account 

Full  ujme(s): _ _ 

Address: 

- - „ — _  _ Postcode:  Tel: _ _ 

Sign  oni  _ _ _ 

slSy^RH^pSsT^rr.ddH^I^T^!^^  T"'"*  rnrm  Whcn  your  cheque.  Fn«  lu:  Derbyshire  Building 


Be  Derby  sure  with  The  Derbyshire  ||K 


Inwreu  wfl  be  Derbyshire  Building  Society,  Duffield  Halt,  Duf  field,  Derby  DE56  I  AG 

prorideus  vnth  an  appreprtaK  eomptetctTforin  compEra’ ^  p*2?jAs  twtthout  dwJuctrafl)  where  rou  are  able  to 
™wrmcn«  of  on  from  the  Inland  Revenue.  If  rou  pay  Inromp  K  the  put  deducted  Is  greater  dun  your  tax  luMity.  mu  an  claim 

vrflj  havn  to  pay  towg  jute,  you  will  have  nomore  ax  to  pay  on  the  Interest  If  you  are 

oSSw  fat  ^  £££?,£  ,^^L<H!!rcnce  bcw»*n  a*  deducted  M>d  the  h*her  rat*  cL>  due. 

ika  *|**"  ““i"'  •vtKvrt  ™  dw  lUMmi  ivrmi  fpra.klM  Um  u*uc  «  bs  nudr  to  tho  it  count  further  inwtmrori.  mij  u,mr  b« 

dM  to»!  ■""■■Ijy  on  ]Qth  luiw  taninwmcin,  19??.  Withemvau  Mil  ba  iJ  June  -'rt  inurnt  lealculiird  tUIMt  Item  the  an  k>So»iM 

wrfWr”"-  ,r  the  inter,  u  ...TT*  « count  haltkt  0,  <..)  a  pintle,  oquif  to  W 
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— -  °^ers  some  guidance  tn  those  who  are  seeking  flexibility  in  their 


pension 


of  all.  make  sure  your  best  catch  of  the  day  is  your  pension  deaL  Do  not  become  locked  info  low  annuity  rates,  from  which  there  is  no  escape 
or  those  aiming  for  an 


F  active  retirement,  at 
least  on  the  personal 
from.  Commercial 
Union  believes  h  has  the 
answer  with  its  new  self- 
adrmnzstered  pension  and 
flexible  drawdown  account 
_  The  idea  behind  the  scheme 
is  to  allow  flexibility  in  the 
ngid  area  of  annuities.  One  of 
the  great  drawbacks  of  an 
annuity  is  that  once  you  have 
picked _your  product,  you  are 
stuck  with  it  At  a  time  of  low 
annuity  rates,  people  on  the 
cusp  of  retirement  are  under¬ 
standably:  reluctant  to  lode 
into  a  low  rate,  SelPadminis- 
tered  pensions  and  drawdown 
accounts  alleviate  this,  but  the 
flexablity  comes  at  a  price  and 
is  not  for  everybody. 

_  Before  choosing  any  pen¬ 
sion  product  it  is  important  to 
take  your  age  and  health  into 
account  and  to  weigh  the  pros 
and  cons.  When  choosing  an 
annuity,  remember  that  once 
bought,  it  cannot  be  changed. 

How  docs  a  drawdown 
pension  work? 

It  allows  you  to  defer  de¬ 
ciding  on  an  annuity. 
When  you  retire,  you  can  take 
out  a  tax-free  cash  sum  of  25 
per  cent  of  the  fund.  The  re- 


Pick  and  choose 
the  plan  for  you 


mainder  remains  invested  and 
the  investor  receives  income 
(the  draw  down}.  It  can  be 
structured  to  draw  down  a 
minimum  income,  leaving  die 
bulk  invested  until  75,  when 
an  annuity  must  be  bought  It 
is  particularly  suitable  for 
people  with  other  sources  of 
income  or  those  who  want  to 
continue  building  capital 
profits. 

Other  companies  have 
launched  drawdown  ac¬ 
counts,  with  limited  success. 
Is  Commercial  Union  offer¬ 
ing  anything  different? 

Billy  Burrows,  director 
of  Annuity  Direct,  the  in¬ 
dependent  annuity  specialist, 
says:  “There’s  been  a  long 
learning  curve  since  draw¬ 
down  was  first  announced 
about  a  year  ago.  Commercial 
Union  has  waited  and  in 
waiting  has  come  up  with  a 
number  of  good  options."  He 


believes  that  the  CU  scheme  is 
particularly  sophisticated. 
Accounthalders  can  choose  an 
income  withdrawal  option,  a 
phased  retirement  plan  or  a 
mixture  of  the  two.  There  is 
also  a  self-in  vest  personal 
pension  element.  This  allows 
the  investor  to  decide  where 
their  money  is  invested,  al¬ 
though  CU  is  the  company 
selling  the  pension.  This  is 
quite  important  because  with 
a  pension  you  cannot  change 
pension  providers  but  under 
this  plan  you  could  shift  your 
funds,  for  example  from  Mor¬ 
gan  Grenfell  to  Schroders. 

Most  intriguingly.  the  plan 
comes  with  a  stockbroker  ac¬ 
count  of  £20.000.  So  if  you 
have  £200,000  in  your  pian. 
you  could  leave  £180,000  with 
CU  and  play  the  markets  with 
the  £20.000  with  minimum 
hassle.  The  plan  also  has  a 
built-in  bank  account  and 
overdraft  facility,  making  it 


easier  to  choose  the  right  rime 
to  buy  or  sell  units. 

Other  drawdown  providers 
include  Winterthur.  Scottish 
Equitable.  Skandia  and  Nat¬ 
ional  Mutual. 


YVhat  about  the 
charges? 


These  can  add  up  quick¬ 
ly.  They  include  initial 
set-up  charges  and  annual 
charges.  There  are  also  invest¬ 
ment  transaction  fees  and 
there  may  be  investment  ad¬ 
viser  or  stocktrade  fees.  The 
charges  reflea  the  product's 
flexibiliv  and  Mr  Burrows 
believes  they  are  not  excessive¬ 
ly  high.  If  you  exercise  your 
option  to  self-invest,  for  exam¬ 
ple.  you  will  pay  for  the 
privilege. 

Is  a  drawdown  pension 
suitable  for  everyone? 


that  most  people  would  like 
mure  flexibility,  but  draw¬ 
down  schemes  may  not  be  the 
panacea  they  appear  to  be. 

Drawdowns  have  costs  that 
go  beyond  charges.  If  income 
is  an  issue,  a  drawdown 
probably  is  not  the  answer, 
and  an  annuity  is  almost 
certainly  a  better  bet. 

It  is  estimated  that  a  55- 
year-old  man  would  need  to 
get  an  annual  investment  re¬ 
turn  of  9  per  cent  to  get  the 
same  level  of  income  as  he 
would  from  a  joint-life  annu¬ 
ity.  The  older  you  are,  the 
better  your  investment  has  to 
perform  to  match  the  income 
from  an  annuity. 

r\]  How  do  I  choose  the 
best  drawdown? 


Read  the  literature  care¬ 
fully  and  look  for  a 
product  which  allows  the  flexi¬ 
bility  you  require.  Also  look 
carefully  at  the  charges. 
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It  was  obvious  a  simple  investment  in  the  children's 
future  education  would  pay  real  dividends. 


STOOCPtAN-  as  trmcAsf25reRMOMTH 
The  SIT  PEP  -  from  £100  per  month 


Over  the  List  10  years,  SIT  has  produced  returns 
in  excess  of  123%  pj.*  so  you  don't  have  to  be  a 
genius  to  recognise  that  our  STOCKPLAN  and  SIT 
PEP  Savings  Schemes  can  be  an  effective  way  of 
setting  aside  hinds  lor  your  children's  education. 

And  with  the  cost  of  private  schooling  and 
university  education  becoming 
an  ever  increasing  family 
expense,  it  now  makes  even 
more  sense  to  start  early  and  plan  ahead  to  hdp  ensure  that  the  funds  are  THE 

there  when  you  need  them  most  SCOTTISH 

SIT  has  straightforward  and  cost  effective  savings  schemes  that  can  I N  V  E  ST M  E  N  T 
offer  you  a  perfect  solution.  So,  take  your  first  step  today  and  phone  or  TRU  ST 
use  the  coupon  below  -  it's  that  easy.  P  L C 

NVE  STMENT  M 


Add  lump  sums  when  and  w  you  wish 

_  NO  ENTRY  OR  EXIT  COSTS _ 

_ NO  MflUMUM  TERM 

A  BROAD-BASED,  GLOBAL  DIVESTMENT 


A  D  E 


EASY 


plow  trail  me  the  Met  car  SIT  STOCK PiAN  [~~l  SIT  PEP f~I BOTH  f~t 
» ,  information  jurUst  and  application  for  • 
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true  that  annuity 
have  fallen  and 


IF  YOU  are  concerned  about  dying 
early  and  leaving  no  capital  for  your 
heirs,  Mr  Burrows  says  there  are  ways 
to  protect  capital  with  a  pension  fund 
withdrawal  or  phased  retirement  But 
these  benefits  may  provide  less  income 
than  a  conventional  annuity. 

A  pension  fund  withdrawal  scheme 
allows  the  policyholder  to  take  a  tax-. 
free  cash  1  sum  on  retirement  plus 


regular  pension  payments  each  year.  If 
the  policyholder  dies  before  age  75  and 
before  he  or  she  has  bought  an  annuity, 
the  survivor  has  three  choices.  (1)  To 
take  a  ftimp  sum  minus  35  per  cent  tax. 
(2)  Continue  withdrawals  until  the 
original  policyholder  would  have  been 


75.  (3)  To  take  out  a  single  life  annuity. 

Phased  retirement  allows  you  to  en¬ 
cash  a  slice  of  your  fund  each  year.  From 
each  slice  a  tax-free  sum  of  up  to  25  per 
cent  ran  be  taken,  using  the  balance  for 
an  annuity.  \  survivor  will  receive  the 
balance  of  the  remaining  fund  tax-free, 
unless  it  came  from  an  occupational 
scheme,  w  hen  25  per  cent  cash  would  be 
paid,  with  75  per  cent  as  an  annuity. 


H^rdupcin Savin®*  Ltd,- FREEPOST  EHR82.  BAJl^.fbice,  Edinburgh  EKi ODH.-  £. . 


FOR  MORE  INFORMATION  C  A  L  L  CD  C C  4544?  3 

or  rouirr.  trie  coupon  scova.  No  stamp  »s  rccuirot!.  Uo  salesman.  wV.l  ceil.  IlltC'  UOUU  YLTYLt 


Advertisement  Issued  by  ST  Savings  Ltd.,  a  wholly-owned  subsidiary  of  Scottish  investment  This*  PUT  and  regulated  by  the  Penonal 
Investment  Authority,  rasf  performance  is  no  guarantee  of  future  returns.  The  value  of  shares  and  the  ixxomtf  fan  them  on  go  down 
as  well  as  up  and  investors  may  nut  gel  bock  the  amount  orieiiialhr  invested.  -  1b  Irt  March  1996,  net  dividends  reinvested. 
Source:  Association  of  Investment  Trust  Companies  April  *96  Monthly  Information  Service  Publication. 


Missed  out  on  Railtraek? 

Our  Guaranteed 
Stock  Market  Bond  is  Just 
the  ticket. 

If  you  missed  Railtrack  shares,  don't  worry, 
because,  with  a  Guaranteed  Stock  Market  Bond , 

f  you  are  looking  for  your  money  to  be  safe, 

-on  absolutely  can't  lose. 

If  the  FT-SE  100  Index  goes  up,  so  does 

>our  return.  If  it  falls ,  yo«  still  get  every  penny 
\f  the  money  you  originally  invested  bach  after 

tve  years. 

Better  still,  if  the  index  is  up  by  25%  at 
he  end  of  any  business  day  that  gam  ts 
ocked-in  and  protected  against  any  future 

all  in  value. 

To  find  out  more  call  us  on  0345  123  900. 
rou’U  be  chuffed. 


CALL  0345  123  900 


Guaranteed  Stock 
Market  Bond 

WewantywJ 

to  say 
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CASHING  IN  YOUR 
ENDOWMENT  ? 


IT'S  EASY  TO  GET  MORE 

We  regularly  pay  up  to  30%  MORE*  than  the  surrender  value 
for  with  profits  endowment  and  whole  life  policies. 

•F  t  »»Qa!  «rur  e*  *  Has  6  jtxz  cw  ore 
•-m  J  urtnar  yrnw  atai  \ZKu 


Life  Company  Offered  £fL396 
Policy  Portfolio  Price  £10,750 


^  Policy 
Portfolio 


Don’t  lose  oat- 

contact  Policy  Portfolio  Pie  today. 

F4o»*nnd  by  Ehn  Personal  Investment  Authonry 


TEL:  0181  343  4567  Lines  Open  2i  Hours  -  7  Days  a  week 

Gadd  House.  Arcadia  Avenue,  London  N3  2JU 


PERSONAL  PENSIONS 


You  may  be  quite  happy  with  your  pension.  Until  you  try 
to  change  it. 

Penalties  for  early  retirement,  penalties  for  varying 
contributions,  even  penalties  lor  dying.  You  begin  to  wonder 
just  whose  pension  it  is. 

You  see,  in  order  to  pay  commission  to  brokers  and 
middlemen,  some  companies  impose  severe  penalties  on 
their  personal  pension  plans,  should  you  wish  to  make 
changes. 

Happily,  The  Equitable  Life  has  never  paid  commission 
to  third  parties  for  the  introduction  of  new  business.  You 
don't  have  to  commit  yourself  to  paying  identical 
contributions  every  year.  And.  should  you  decide  to  retire 
early,  your  benefits  would  be  exactly  the  same  as  if  you  had 
chosen  that  date  initially. 

What  is  more,  you  have  the  reassurance  of  knowing  that 
your  pension  fund  is  in  the  hands  of  one  of  the  finest 
investment  teams  in  the  U.K. 

If  you’d  like  to  know  more,  call  10990)  58  4$  58  or  send 
off  the  coupon  below  for  further  information  by  post  and  by 
telephone. 

Infcrmation/flJwe  will  only  be  given  on  Equitable  group  products 
Regulated  by  ibe  Personal  Investment  Authority 
THE  EQUITABLE  UFE  FREEPOST.  W.U.TC6,  STREET  MUSSl'S?.  BLViOKOHAMiHlKE  Hfcl  .BR 

Re  The  Equitable  Li/e.  FREEPOST  ffalios  Sl-ccl  AYLESBURY  Buck*  HP?!  7BR  | 
I  I  valid  TcknDc  demit  on  Tie  EquinWr'i  pmana  pL-r  I  ra  -di  emplomJ  Q  TMPFfcC  j 
J  l  *n  hi  empiojw  nm  in  ■  ramfom  pension  icfeeac  j 
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The  Equitable  Life  Ijj 

You  profit  from  our  principles  J 


Out  And  Out 
Growth 

Outside  The  UK. 


AMERICAN 


GROWTH 

FUND 


■274% 


EUROPEAN 


QPPS. FUND 


him 


GLOBAL 

MANAGED 

FUND 


+  82% 


JAPAN 

FUND 


4-52% 


As  professional  Investors  know,  90%  of  the  world's  stock  market 
value  is  outside  the  UK:  principally  in  the  USA,  Japan  and  Europe. 

With  Gartmore’s  range  of  international  unit  trusts,  you  can  add  all  these 
major  markets  to  yonr  portfolio  -  with  the  reassurance  of  top  quartile 
performance  by  all  fonr  funds  over  the  last  five  years.  Indeed,  all  four  beat  at 
least  85%  of  their  competitors  over  this  period.  And,  if  you  bad  invested 
£1,000  in  each  one  in  1991,  your  £4,000  would  be  worth  over  £9,376  today. 

Jt's  some  story.  So  we've  put  it  all  into  a  special  international  brochure. 
For  a  copy,  simply  telephone  us  -  free  of  charge  -  on  the  number  below. 


0800  289  336 

Internet  address:  http://www.iii.co.uk/ganmore 

Source  PrrfonnaiKc  data:  Micropal.  Basis;  offer  to  hid,  net  income  reinvested.  *  year*  ru  1  A.dft.  The  price  of  unit*-  and  the 
income  from  litem  mat  pn  down  it  «cil  at  up  anil  >ou  mat  nut  pet  buck  the  amount  )uu  invest.  Past  performance  Is  not  a 
guide  to  luiur,.-  pcrlormancr.  Efltcrpftf  nurlceu  are  volatile  and  may  suffer  from  liquidity  problems  Clunprt  in  rates  of 
cxchannc  bciween  corrertcln  nut  also  cause  the  value  nf  Investment?  id  increase  or  decrease.  Issued  and  appro* rd  b) 
iiinmore  Fund  Managers  Limned,  reft ub ted  by  IMRO  and  the  Persurul  investment  Aut  hum ;  and  a  member  nf  the  r.arimnre 
mark ei inn  crimp  which  markets  pension  schemes,  regulated  cnlleciivc  invmmvni  .schemes  and  investment  services. 


36  WEEKEND  MONEY 


WITH-PROFITS  BOND 

A  worry-free 
investment 
offering  the  best 
of  both  worlds. 


Security  and  Potential  Capital  Growth 

If  that  sounds  like  your  dream  come  true,  then  The  Equitable 
With-Profits  Bond  is  a  winning  combination  for  your  investments. 

With  £300  you  can  invest  in  a  managed  fund  of  assets,  which 
smooths  the  short-term  fluctuations  in  value  over  the  period  of 
your  investment- 

What  is  more,  wc  guarantee  that,  whatever  future  market 
conditions  are  like,  at  the  fifth  and  subsequent  anniversaries  you 
can  encash  your  Bond  for  its  original  value  plus  bonuses  accrued. 

So.  you  can  strike  a  balance  between  keeping  your  savings  safe 
in  a  building  society,  but  possibly  eroded  by  inflation,  and  the 
potentially  lucrative  but  more  risky  option  of  investment  in 
equities. 

And,  as  pan  of  your  medium  to  long-term  investment  plans, 
The  Equitable  With-Profits  Bond  can  play  an  important  and 
profitable  part 

Of  course,  you  also  have  the  reassurance  and  peace  of  mind 
which  comes  from  dealing  with  The  Equitable  Lift,  the  world’s 
oldest  mutual  life  office. 

If  you  would  like  more  information  on  achieving  the  best  of 
both  worlds  with  The  Equitable  With-Profits  Bond,  call 
(0990  )  38  48  38,  or  return  the  coupon  below  for  details  by  post 
and  by  telephone. 

Infannioon/advicc  will  only  be  given  on  Equitable  group  products 
Regulated  by  die  Personal  Investment  Authority 
THE  EQUITABLE  LIFE.  FW3-KKT.  WALTON  SHEET.  AYLESBURY.  BUCKINGHAMSHIRE  HMl  7BR 


1  To.  The  Equitable  Life  FREEPOST.  Walton  Street.  AYLESBURY.  Bndu  HP21  7BR 
I  miuJJ  wbmc  infemunon  on  The  Equitalili- With. HrWwt  FVwt  Q  TMBC6F  I 

NAME  (Mr  Mo  Mini  _ _ _ 


your  home 
insurance  in 

June  or  July? 


Switch  your  buildings  insurance  from  ^ 
your  mortgage  lender  and  we'll  give  you  Y  ^ 

£25  off  your  1st  year's  premium.  What's  Y? 
more,  if  you  take  out  contents  insurance  with  % 

Prudential  at  the  same  time,  you  will  receive 
a  15%  discount,  plus  there's  a  further  20%  off  ■££ 

your  buildings  and  contents  premium  if  you're  aged  50  or  over. 


UP  TO 


!  T«±  (Horae  l . 


■r  roar  ton  wa  am 
He  Equator  fitoqi 
toll  li  arotro.  ro  ■ 
into  no  itoo  too— i 
pfe*c  nd,  to  t*n  □ 


The  Equitable  Life 

You  profit  from  our  principles 


1st  year's  buildings 
premiums 


UP  TO 

35%  OFF 

Home  contents 
premiums 


Find  out  how  much  you  could  save.  Call  now  for  a  free  quote.  Plus  a  free  home  security  video. 

Call  Prudential  on  0800  300  300 

Urws  are  open  Sam  to  8pm  Monday  to  Friday  and  from  10am  to  2pm  weekends. 

For  your  protection,  cafe  will  bo  recorded.  We  may  not  be  able  to  provide  a  quote  bi  some  cares. 

CROUP  HEAD  OFFICE  Prudential  Corporation  pic  142  Hofeom  Ban,  London  EClN  2NH.  Please  quote  reference  GAC  327. 
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Something  certain  in  an 

uncertain  world. 


How  sure  is  a  sure  thing?  After  all,  the  world 
of  interest  rates  thrives  on  fluctuations,  so  finding 
a  safe  place  to  invest  your  money  and  get  a 
decent  rate  into  the  bargain  isn't  easy. 

Now  you  can  with  Britannia's  High  Income 
Bond.  Which  guarantees  you  a  fixed  rate  of 
interest  for  more  than  five  years. 


HIGH  INCOME  BOND 


What's  more,  interest  can  be  paid  as  income 
either  monthly  or  annually,  the  choice  is  yours. 

With  rates  as  good  as  this,  our  High  Income 
Bond  is  strictly  limited,  so  don't  miss  out  on  this 
excellent  investment  opportunity. 

Few  things  are  certain  in  this  life.  Fortunately, 
Britannia's  High  Income  Bond  is  one  of  them. 


Britannia 


Please  send  me  further  information  on  Britannia's  High  Income  Bond: 

PLEASE  COMPLETE  IN  BLOCK  CAPITALS: 


.Surname. 


Forename(s). 


Address. 


Daytime  Tel.  No.. 


Postcode 


Evening  Tel.  No.. 


POST  TO:  Britannia  Buflcfing  Society  FREEPOST  (15796).  Dept  G082,  Britannia  House.  Leek.  Staffs  ST13  5BR. 

No  stamp  needed.  You  may  wish  to  use  first  class  post  to  the  address  above  for  a  speedier  return. 

1  eanflnn  that  Britannia  Building  Sodrty  ure  ihb  infocmatkKi  to  proukfe  mo  Yrith  dtrtaft  ow  both  the  UttSKtfs  and  ia  tubdduiy  cocnparfer  prralucB  and  other  dcvriupraenB  YYhidi  K  mjy  bq  pf 

Intuw  to  me.  If  you  do  not  wish  to  ach  Jettih  pt*M*  Set  this  bo«.D 
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Shares  can  offer  real  returns,  writes  Helen  Pridham 

A  capital  way  to 
go  for  growth 


mm 


Vietnam  has  proved  attractive  to  some  of  the  more  exciting  funds,  but  it  is  not  without  risk 


Most  building  society 
interest  rates  at 
present  are  pitifully 
low,  and  the  only  consolation  of 
having  a  lump  sum  in  a 
savings  account  is  knowing 
that  it  will  not  go  down  in 
value.  But  it  will  not  increase 
much  either.  Most  investors 
are  earning  3  per  cent  or  less 
after  tax  on  their  savings  —  just 
enough  to  cover  inflation. 

To  achieve  substantial  real 
returns  on  the  value  of  vour 
savings.  It  is  necessary  to  invest 
them  where  they  can  achieve 
capital  growth,  such  as  in  a 
unit  or  investment  trust  As  the 
annual  BZW  EquityKJill 
Study  regularly  confirms,  one 
of  the  best  sources  of  capital 
growth  is  shares.  The  latest 
study  shows  that  the  real 
capital  value  of  equities  record¬ 
ed  a  new  peak  last  year  which 


was  nearly  20  per  cent  higher 
than  the  previous  one  in  1968. 

Capital  growth  offsets  the 
gradual  erosion  in  the  purchas¬ 
ing  power  of  your  money  bec¬ 
ause  of  inflation.  Investing  for 
growth  can  also  be  more  tax  eff¬ 
icient  than  earning  high  levels 
of  income  on  your  savings.  Un¬ 
der  current  exemptions,  you 
can  take  up  to  E6500  in  capital 
gains  each  year  free  of  tax.  The 


A  GUIDE  TO 
INVESTMENT  & 
UNIT  TRUSTS 

*  /CSSrJx 


prime  objective  of  many  unit 
and  investment  trusts  manag¬ 
ers  is  to  achieve  capital  growth 
for  investors.  You  may  have  to 
be  patient,  though,  as  there  are 
risks  involved  in  any  invest¬ 
ment  in  shares:  you  should  take 
at  least  a  five-year  view  on  your 
investment 

Some  categories  of  share  are 
more  risky  than  others  so  you 
will  need  to  choose  carefully. 


|g;"^s--UNrni«8STs '  -  ':v 

■  UK  growth  trusts:  Funds  investing  in 
UK  shares  for  capital  growth  make  up  the 
second-largest  unit  trust  sector  with  more 
than  150  funds  and  more  than  £1.8  billion 
under  management  Some  invest  mainly  in 
large  blue-chip  companies,  including  funds 
which  track  the  FF-SE 100  index,  such  as 
HSBC's  Footsie  fund.  Some  concentrate  on 
“recovery"  or  “special"  situations  — 
companies  whose  shares  appear  undervalued, 
such  as  Mercury  Recovery.  Others  like 
Friends  Provident  Stewardship  fund  take  an 
ethical  stance.  For  first-time  buyers,  a 
mainstream  fund  which  invests  across  the 
whole  market  is  a  good  idea. 

■  Specialist  UK  and  overseas  hinds:  If 
you  are  prepared  to  take  more  risk,  you  could 
increase  your  growth  prospects  by 
investing  in  more  specialist  unit  trusts.  As 
Rupert  Robinson,  who  runs  Rothschild's 
unit  trust  portfolio  service,  points  out 
“Historically.  UK  smaller  companies  tend 

to  outperform  larger  ones,  but  they  are  also 
more  volatile."  He  has  about  a  third  of  the 
UK  element  of  his  capital  growth  portfolio 
invested  in  unit  trusts  which  specialise  in 
small  companies.  Over  the  past  ten  years, 
however,  unit  trusts  investing  in  overseas 
stock  markets  have  tended  to  outperform  UK 
funds,  though  they  are  more  risky  because 
of  the  added  risk  of  currency  movements.  Unit 
trusts  investing  in  the  Far  East,  excluding 
Japan,  have  been  the  best-performing  category 
of  trusts  over  the  past  ten  years.  The  riskiest 
are  those  funds  which  invest  in  the  fast- 
growing  emerging  economies  of  the  Far 
East,  Latin  America  and  Eastern  Europe. 

Some  of  the  more  exciting  funds  buy  into 
growing  companies  in  China.  Vietnam.  Brazil, 
and  Mexico.  Many  advisers  believe  these 
funds  will  produce  the  best  growth  in  the  next 
ten  years,  but  they  can  be  volatile,  so 
investors  should  put  only  a  small  portion  of 
their  savings  into  these  funds. 


■  Conventional  trusts:  A  traditional  choice 
for  private  investors  seeking  capital  growth  in 
the  investment  trust  sector  are  general 
international  trusts.  These  usually  include  a 
good  exposure  to  the  UK  market  as  well  as 
overseas  holdings.  Many  currently  trade  at 
discounts  to  the  underlying  value  of  their 
assets,  which  means  investors  stand  to  get 
added  gains  if  discounts  narrow.  Clive 

Scott  Hopkins,  of  Towry  Law,  the  financial 
advisers,  said:  “Some  of  the  all-time  greats 
in  international  investment  such  as  Scottish 
Mortgage.  Scottish  Eastern,  Scottish 
American  and  Witan  are  standing  on  current 
discounts  to  net  asset  value  of  some  15  to  17 
|  per  cent.  Even  Foreign  &  Colonial  —  the 
grandfather  of  them  all — is  at  a  discount  of 
8.7  per  cent  when  only  recently  on  its  joining 
the  FT-SE 100  index,  it  was  at  a  premium." 

■  Split-capital  trusts:  Two  types  of  shares 
in  split-capital  investment  trusts  produce 
capital  growth  at  opposite  ends  of  the  risk 
spectrum.  At  the  low  risk  end  are  zero- 
dividend  preference  shares  which  grow  at  a 
known  rate  to  a  known  maturity  date. 
Repayment  is  not  guaranteed,  but  there  are 
many  zeros  available  in  trusts  which  would 
need  to  fall  significamly  in  value  to 
jeopardise  repayment.  These  shares  currently 
offer  growth  rates  of  about  75  to  8  per  cent 

a  year.  Kean  Seager,  a  financial  adviser  of 
Whitechurch  Securities,  cites  zeros  in 
Fleming  Income  &  Capital  which  are  offering  a 
gross  redemption  yield  of  8.1  per  cent  a  year 
over  the  next  four  years.  At  the  other  end  of  the 
risk  spectrum  are  capital  shares  in  split- 
capital  trusrs.  Assuming  there  are  adequate 
assets,  these  will  mop  up  all  the  capita] 
growth  left  in  the  trusts  at  maturity  after  other 
classes  of  shares  have  been  repaid.  These 
shares  are  cheap  at  present  and  potential  gains 
are  attractive,  but  there  is  always  a  risk  you 
could  lose  everything  if  the  market  fell 
significantly. 


For  a  low  cost 
pension  with  unparalleled 
investment  choice 
call  0800  838  993 

The  Investment  Trust  Pension  from  Edinburgh  is  the  only  pension  available 
which  l«s  you  choose  from  a  selection  of  the  cop  performing  investment  crests 
from  the  leading  crust  managers. 

Coupled  with  very  low  charges,  which  could  nuke  your  pension  bigger  for  the 
Mine  initial  outlay,  you  could  look  forward  to  a  mnee  rewarding  retirement  with 
The  Investment  Trust  Pension. 

Whether  you  are  employed  or  self-employed,  have  a  personal  pension,  company 
pension  or  no  pension  arrangements  ar  all.  call  FREE  on  0800  838  993  for 
details,  or  renim  the  coupun. 

Edinburgh 

FUND  MANAGERS  PLC 


FREE  T?  Q$Q0  838  993 


J  To  Invnnrent  Trust  Hrlpdrsk,  Edinburg  Fund  M™sm  p|c. 
j  FREEPOST.  Edinburgh  EH-»  ilHR 

j  PIm*  send  me  more  information  *our  The  Investment  Trust  Pension 

{  Nimc . 

|  Addm&. . 


J  Postcode .  .  3  I 

_  _  '  "  . . It-lephun* . .  .  .  .  i  J 
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WALT  DISNEY 


Dispey  |s  among  the  small  elite  band  of  American  companies  that  have  joined  the  Dow  Jones 

Dow  Jones  hits  100 

w^hST1Sdni^2  Robert  Miller  pays  a  birthday  madeimheoimposiii 

hings  orvtheir  minds  7, - - - - £0"  was  m  1 

L^.enJ?f^.br°kE  tribute  to  the  world-famous  index  ^  ™ 


North  American  market 
watchers  had  other 
things  on.their  minds 
this  week  when  news  broke 
that  President  Clintons  for¬ 
mer  business  partners  had 
be^n  been  convicted  of  serious 
crimes  in  the  Whitewater  trial. 
The  moneymakers  were  cele¬ 
brating  the  centenary  of  the 
legendary  Dow  Jones  industri¬ 
al  average. 

The  Dow  Jones  has 
achievedla  status  where  it  is 
now  the  iViost  quoted  number 
on  nightly'.news  bulletkis-afid 
the  most  remembered  when 
the  market  lakes  a  nosedive.* 
As  The  JVall  Street  Journal 
said  in*  a  special  tribute  on 
Tuesday:  “Th&jndustrial  aver-y 
age /has  becobie  a  cultural 
iron.  Personifieid.  vilified  and 
criticised,  the  pleasure  has 
taken  on  a  life  ofits  own.” 

But  why?  Whai  is  the  Dow 
Jones  industrial  average  and 
how  does  it  affect  British 
investors  who  put  their  money 
in  North  American  or  interna¬ 


tional  unit  and  investment 
trusts?  The  Dow,  which 
started  on  May  26,  1896,  was 
created  by  Charles  H  Dow 
(Edward  Jones  was  his  part¬ 
ner)  and  when  it  opened 
consisted  of  12  stocks.  On 
October  1,  1928,  a  year  before 
the  Wall  Street  crash,  the 
number  of  companies  was 
.extended  to  30.  They  include 
'‘worldwide  recognised  brand 
names  such  as  Wait  Disney. 
IBM,  McDonald's,  Wool- 
worth,  General  ■  Motors, 
Boeing,  and  Procter  &  Gam¬ 
ble. 

Robert  Siddles,  head  of  the 
North  American  equity  desk 
at  Gartmore,  the  fund  manag¬ 
er  now  part  of  the  NatWest 
banking  empire,  says  that 
despite  the  small  number  of 
stocks  that  make  up  the  Dow, 


it  still  tracks  the  S&P  500,  the 
more  broadly  based  Standard 
&  Poor's  index  of  500  US 
companies,  "really  quite  well". 
'  In  other  words  the  Dow  Jones 
industrial  average  gives  fund 
managers  and  private  inves¬ 
tors  alike  a  reasonable  “feel" 
for  the  US  market.  This  is  in 
spite  of  the  fact  that  the 
Nasdaq  market,  the  New  York 
Stock  Exchange  and  the  S&P 
500  produce  the  hard  data  of 
what  actually  happens  in  the 
markets  on  a  day-today  basis. 

The  criticisms  most  often 
levelled  at  the  Dow  Jones  are 
that  it  is  simply  unrepresenta¬ 
tive  of  the  US  market,  it 
includes  far  too  few  technology 
stocks  and  that  it  is  too  slow  to 
adapt  to  constantly  changing 
market  forces. 

The  last  time  changes  were 


made  in  the  composition  of  the 
Dow  was  in  May  1991.  Mr 
Siddles  agrees  with  many  of 
the  criticisms.  He  points  out. 
however,  that  fund  managers 
tend  to  follow  the  S&P  500  in 
terms  of  portfolio  investments 
and  performance  benchmarks 
and  that  the  Dow  still  man¬ 
ages,  in  spite  of  the  small 
selection  of  stocks,  to  act  as  a 
barometer  to  the  economic 
and  corporate  well-being  of 
US  Inc. 

With  President  Clinton's 
Whitewater  problems  set  to 
dog  him  in  the  run-up  to 
November's  presidential  elec¬ 
tion.  corporate  profits  about  to 
peak,  high-tech  and  small 
company  stocks  due  for  a 
breather  and  with  a  possible  , 
rise  in  US  interest  rates  before  . 
die  year-end,  there  will  be 
much  for  investors  to  contend 
with.  Whatever  happens,  you 
can  be  sure  that  the  Dow  Jones 
will  faithfully  reflect  and 
record  market  and  economic 
history.  Happy  birthday  Dow. 


Extra  tweak  from  Edinburgh  and  Dunedin 


THE  Scottish  houses  of  Edinburgh  Fund 
Managers  and  .  Dunedin  yesterday 
marked  their  recent  merger  with  the 
launch  of  an  investment  trust  personal 
pension  plan; 

A  growing  band  of  investment  trust 
houses,  led  by  Foreign  &  Colonial,  are 
linking  their  trusts  to  personal  pensions 
but  Edinburgh  has  added  air  extra  tweak 
by  allowing  investors  to  select  outside 
investment  trusts  as  weH  as  those  of 
Edinburgh  and  Dunedin.  ■.'..*  ’  t 

External  managers  whose  trusts  can  - 
be  selected  for  inclusion  in  the  Edin¬ 
burgh  personal  pension  plan,  or  a  free 
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standing  additional  voluntary  contribu¬ 
tion.  indude  the  largest  and  the  oldest  in 
3i;  and  Foreign  &  Colonial,  as  well  as 
Fleming,  Perpetual,  Henderson  Touche 
Remnant  and  Baillie  Gifford. 


Investors  in  the  Edinburgh  plan,  where 
minimum  investments  levels  are  £50 
monthly,  £500  a  year  or  £J.000  single 
lump  sum,  can  choose  between  the 
Classic  Fund,  in  which  all  the  decisions 
are  taken  by  Edinburgh  and  which  has  a 
balanced  mix  of  UK  and  overseas 
exposure  or  the  Selector  Range.  The  latter 
allows  investors  to  take  a  more  active  role 
in  investment  decisions  and  allocate  their 
contributions  to  ten  in-house  trusts  as 
well  those  outside. 

Details:  0800  S3S99S. 

Robert  Miller 
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WEEKEND  MONEY 

13  Year  Guaranteed 
Growth  Bond 

8.75% 


6^5% 

7.00% 

Year  1 

Year  2 

{gross  pa*) 

(gwwpO 

Year  3 
(gross  pa*) 


Whatever  happens  to  interest  rates  over 
the  next  3  years,  the  Woolwich’s  new  3 
Year  Guaranteed  Growth  Bond  guarantees 
an  increasing  return  on  your  investment. 

Invest  from  a  minimum  of  £1,000  for  3 
years  and  even  if  general  interest  rates  fall, 
we  guarantee  gross  rates  of  6.25%  in  the 
first  year,  7.00%  in  the  second  and  8.73%  in 
the  third.  Interest  can  be  paid  monthly  or 
annually. 

You  will  appreciate  that  no  withdrawals 
can  be  made  during  the  three  year  term. 

The  3  Year  Guaranteed  Growth  Bond  is 
a  limited  offer  so  send  in  the  coupon  with 
your  cheque  today  to  Woolwich  Building 
Society,  FREEPOST  (DT98),  Kingswood 
House,  Sidcup,  Kent  DA  14  4BR. 

Alternatively,  call  in  to  your  local 
Woolwich  branch  or  telephone  us  free  on 
0800  22  22  00  quoting  ref:  TIG16. 
h  ttp://www  woolwich.  co.  uk/woolwich 

It’s  good  to  he  with  the 

WOOLWICH 

-  BUILDING  SOCIETY - 

|  Woolwich  Building  Society.  FREEPOST  IDT98).  | 
|  Kingswood  House,  Sidcup,  Kent  DAH  4BR  i 

I  I/We  enclose  £ _ to  invest  in  a  Woolwich  1 

I  5  Year  Guaranteed  Growth  Bond  (min  £1.000).  I 

I  Cheques  made  payable  to  Woolwich  Building  Society. 
Interest  to  be  paid  annually /monthly  (delete  as 
appropriate).  I 

I  Please  send  me  further  details  of  the  Woolwich  I 
|  3  Year  Guaranteed  Growth  Bond.  D 

i  Name: _  i 

I  IMr/MrVMHVMS) 


Postcode. 


.Telephone. 


Gross  rales  for  monthly  income:  Year  1 :  6-08%.  Year  2 :  6.78%.  Year  3:  8.42%. 

■Interest  a  iU  be  parable  net  of  the  loner  rate  of  income  tax  c currently  20*,).  or  subject  to  the  required  certification,  gross.  Where  the  tax  deducted 
exceeds  an  investor's  tax  liability  ftf  any  i.  a  claim  may  be  made  to  the  Inland  Revenue  for  repayment  of  tax  For  individuals  whose  income  fall*  within 
the  lower  or  basic  ux  bands,  the  tax  deducted  will  match  their  liability  to  tax  on  the  Interest  and  they  will  have  no  more  tax  to  pay  on  It.  Individuals 
who  are  liable  at  the  higher  rate  of  income  tax  of  i0*w  will  have  to  pay  additional  tax  on  the  interest  to  cover  the  difference  between  the  tax  deducted 
and  the  higher  rate  tax  due.  Rates  ate  fixed  as  shown  for  3  years  from  the  dale  the  account  is  opened  until  31.5.1994,  Year  1  from  the  dale  of  opening 
account  up  to  and  including  31.5.9".  Year  2  1.6.9"  -  31.5.98  Year  3  I  6.98  -  31.4.9*1.  Interest  will  be  calculated  daily,  from  the  day  of  receipt  in  the 
cue  of  a  deposit  of  cash  and  from  the  fourth  bank  working  day  after  receipt  in  the  case  of  a  deposit  by  cheque.  Proof  of  Identity  may  be  required. 
No  u  uhdrauals  are  permitted  during  the  3  year  term.  Additional  investments  ate  permitted  only  while  this  issue  of  the  Bond  u  still  on  oiler.  Full  terms 
and  conditions  available  on  teque-t  from  any  Woolwich  branch.  Woolwich  Building  Society,  Corporate  HQ. Wailing  Street.  Bcxkybcaih.  Kent  DA6  “Hit. 


Are  you  too 
busy  earning 
money  to 
make  money 


If  you're  working  hard  for  your  money,  you  may  not  have  the  time  -  or 
the  expertise  -  to  ensure  that  you're  making  the  most  of  the  amounts  you  can 
afford  to  save  or  invest. 

As  a  result,  it's  easy  to  miss  out.  You  may  be  missing  opportunities  to 
save  tax.  You  may  have  money  in  accounts  which  offer  uncompetitive 
growth  rates.  Or  equally,  you  may  be  putting  your  money  at  unnecessary  and 
inappropriate  risk. 

When  you've  worked  so  hard  to  earn  it  in  the  first  place,  the  can  t  be 
right  That*  why.  at  Clerical  Medical,  we've  introduced  a  service  specifically 
designed  for  busy,  professional  people.  It*  called  Provision,  and  rt  can  grve 
you  expert  advice  on  how  you  could  maximise  the  return  on  your  savings. 

in  fact,  its  purpose  is  to  develop  a  valuable  blueprint  for  all  your  finan¬ 
cial  affair*,  recommending  only  Clerical  Medical  products  where  appropriate. 
We've  prepared  a  full  information  pack,  without  charge  or  obligation. 

which  spells  out  how  it*  different,  and  why  it*  better. 

to  your  copy,  and  free  ProVfcioaBeB.  call  us  now  on  0800  80  60  60 

quoting  ref  11471  or  return  the  coupon  below. 


Find  out  how  you  can: 

m  develop  the  most  tax- 
efficient  savings  strategy 

■  make  sure  that  your  savings 
and  investments  are  in  line 
with  your  long-term  goals 

■  strike  the  right  balance 
between  risk  and  potential 
reward 


■sr,^ . *  ' 


note  TV  lewnscd  ih»wf«  mdy  be  iBHMied  m  me  luiue. 
buiumor  be  guar  J>  need  On*,  one  pro  per  rwintnofil 


Call  Free 


0800 


I 


■  JoTpack  on  financial  planning  with  Provision,  along  with  my  complimentary  Provision  pen. 

*  send  me  a  free  information  Pa«  on  i  ^  Group.  Financial 

~  without  a  stamp,  to:  Clerical  Medial  MM  wo  MPUt O-  I  *VK 

Centre,  FREEPOST,  Narrow  Plain,  Bnstol  BS^  0  •  |5U5s  V  .i  '*>  I  V 

Financial  Planning  fur  the  Profession 

viB/MigWOthea.  - - - - 


Financial  Plonning  far  the  Professional 


Address 


postcode . 


Date  of  birth 


•telephone  (home). 


Clerical  Medical 


INVESTMENT  GROUP 
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' 1  Vvc  jyp 


The  GA  Escalator  Bond  is 
a  unique  6  year  investment, 
designed  to  provide  you  with  the  'S 

opportunity  to  earn  a  potentially 
extraordinary  return.  *And  your 
initial  investment  plus  any  growth 
will  be  secure,  provided  you  leave 
your  investment  for  six  years. 


Your  Bond  will  commence  on  1st  August  1996.  On  this  date  the  value  of 
the  FT-SE  100  and  S&P  500  Indices  will  be  measured.  Then  on  each 
anniversary,  the  performance  of  both  these  Indices  will  be  reviewed. 

As  long  as  they  have  both  either  grown,  or  even  just 
remained  the  same  as  their  respective  values  12  months 
previously,  you  will  automatically  receive  15%  growth 
0,  on  the  initial  value  of  your  investment  for  that 

r  ^ year,  payable  at  the  end  of  the  term  giving 

you  *ut  outstanding  potential  return. 

And  what's  more,  if  either 
fsjgg M?  should  have  fallen,  your  initial 

iPyjy  P  •  jBg  ^  investment  plus  any  growth 

previously  allocated  will  be  totally 

The  minimum  investment  is 
on^7  £2,500  -  with  absolutely  no 
fT ,  ■■ *  ‘fjtSFjlzg*  maximum!  So  huny,  the  dosing  date  is 
26th  July  3996,  or  before  if  fully 
subscribed.  To  secure  your  Bond,  simply 
complete  the  coupon  and  send  it  to  us  -  or 
IkAff/#''  call  us  free. 


If  you  cash  in  early,  you  will  get  the  market  value  of  the 
underlying  investments.  This  value  tan  fluctuate  and  cannot  be 
guaranteed.  Full  written  details  are  available  on  request. 
Any  financial  advice  given  will  relate  only  to  the  products  of 
General  Accident  Life.  The  FT-SE  100  and  S&P  500  Indices  do  not 
include  reinvestment  of  share  dividends. 

Regulated  by  the  Personal  Investment  Authority 


GREAT  POTENTIAL 
TOTAL  SECURITY* 


The  key  thing  is,  your 
investment  (plus  any 
growth)  is  totally  secure .5 


.Sac. 


ACT  NOW! 

TO  REQUEST  MORE  DETAILS 

CALL  FREE: 

LINES  OPEN  24  HOURS 

0500100200 


Or  complete  the  coupon  and  send  to: 
Escalator  Bond  Investments, 

General  Accident, 

FREEPOST.  YQ5 50,  YORK  YOI  iBR. 


KEY  INVESTMENT  FROM 


. ... 


THE 

KEY  PEOPLE 


-..it 


sr.mL\ 


'-.*78 


J4*  ^ 

36  & 


Tpr  Tim  PS  SATURDAY  JUNE  1 1996 


THE*g®feiTIMES  MONEY  INFORMATION  SERVICE 

jck  out  those  jlggsG  ■!  88  J 


BASE  RATES  V, 
MORTGAGES  , 


urance  policies 


/J^h  Insurance  &  In¬ 
dent  Brokers’  Association 
/Jf8"™  a  warning  to  all 
rdwellers  to  check  their 
/jurance  policies,  after  cases 
2" Jre  Wte  have  been  finan- 
oally  penalised  through  inad- 
P1-  inappropriate  cover. 
HiiBA  is  advising  people  who 
are  moving  into  a  flat,  ^tether 
35  owners  or  tenants,  that 
particular  attention  should  be 
paid  to  which  insurance  com¬ 
pany  is  underwriting  the  poli¬ 
cies  and  which  brokers  have 
arranged  the  insurance.  Ideal¬ 
ly,  the  policy  should  have  the 
interests  of  the  tenant  noted. 
Call  BII  BA  on  0171  6239043. 


■  Investors  whp  apply  for 
British  Energy  shares  through 
YorkShare,  the  telephone 
stockbroker.  wilJ  have  the 
chance  of  winning  £3,000 
worth  of  energy  shares  and  a 
visit  to  London  to  see  them 
purchased  by  a  City  market 
maker.  Free  lifetime  member¬ 
ship  will  be  available  simply 
by  registering  with  YorkShare 
and  a  free  telephone  deal  is  on 
offer  if  shares  are  applied  for. 
For  further  details,  call  (BOO 
736736. 


M  Leeds  _&  Holbeck  Building 
Society  is  guaranteeing  the 
rates  on  two  accounts,  the 
Albion  instant  access  postal 
account  and  YoungSavers  ac¬ 
count.  until  August  1.  The 
Albion’s  rates  range  from  5.6 
per  cent  gross  for  savings  up 
to  £25.000,  6  per  cent  between 
£50,000  and  £100,000.  and 
6.10  per  cent  for  balances  over 
£100.000.  The  YoungSavers 
Account  guarantees  4  per  cent 
gross  on  the  minimum  bal¬ 
ance  of  £200  up  to  £499,  5  per 
cent  between  £500  and  £900 
and  6  per  cent  for  balances 
over  £1,000  to  a  maximum  of 
£25.000.  Contact  Leeds  & 
Holbeck  on  0113  2252000. 


Lizanne  Rose 


annual  income 

Rates  as  at  May  30.  1996 


2  Years 


3  Years 


4  Years 


5  Years 


ttment  (£) 

Company 

Standard  R 

5,000 

AIGLife 

5.05 

10,000 

AIG  Life 

5.10 

20,000 

AIGLife 

5.25 

50,000 

AIGLife 

5.35 

3,000 

Pinnacle  insur 

5.70 

20,000 

Financial  Assur 

5.80 

50.000 

Financial  Assur 

5.90 

3,000 

Pinnacle  Insur 

6.10 

50,000 

AIGLife 

6.48 

3,000 

Pinnacle  Insur 

6.40 

1,000 

Premium  Life 

5.55 

3,000 

Pinnacle  Insur 

6.75 

15,000 

Abbey  Life 

6.80 

50,000 

Abbey  Life 

7.00 

Source:  Chamberiainde  Brae  01 71 -434  4222.  Net  rates.  Income  and  capital 
guaranteed.  Early  surrender.  Terms  vary.  Monthly  Income  may  be  available. 


AEGON  UFE  ASSURANCE 


UK  Opportunity 


Arm  Hunt 

Lanark  Stnra.  Lsndon 

1  Euroapaoitunliy  201.40 

274x6*3  -  1  ®  ... 

EM  *X>  0171 548  8800 

Nortlt  Aqvr  OPP 

227.® 

241.10  -3.90... 

Balanced 

530  ® 

561 JBO  - 

a  ftl  .. 

Pot  Lon  Opp 

2X00 

239-40  -  1.40  ... 

UK  Equity 

o7lctf 

7taTO  * 

4.10  . 

Gwtb  Prop  Ser  1 

IftftJO 

174.®  . 

I*ro  petty 

525  70 

55ft  AJ  • 

am 

dll  Prop  Set  2 

nzAi 

UAJO  *  02D  ... 

Fixed  rnrrjrxj 

356.40 

377.20  - 

un  . 

FUed  im 

2142*0 

2274X3  -Oto  . 

Money 

264  .SO 

28TLJO  * 

OJJ  ... 

Cash 

167.® 

177.60  -  0.10  ftto 

Internal  toiul 

47 12*0 

499.10  - 

*2»3  ... 

Ore  neat 

2S8® 

273.®  -  m*o  .  . 

Formeitv  LAS 

ABBEY  UFE 

Managed  Fund 

41  OJJ 

S4IJ3  -  liri  . 

Hcddcnftm  Kmt  Bwrwcmmtak 

UK  Equity 

70».*0 

747 JO  -Ift?*.'  ... 

BH88AL 

27050 

284®  -  1.(0 

OUB22V2373 

Money  Market 

If#.  3Q 

anjo  -  a.ri  ... 

custodian  S4  l«U.I0 

EtblcUW  ItOJO 

Intern  alkmal  S4  UbJO 
Protected  Dih  S4  I22J3 
Allan  P3r1flc  Z22JJ 
European  *4  MJ1 
Prop  WSnt  382.10 
Equity  Sera  2W.W 

Manser  4  77J.7q 

GWtySctM  34.'  JO 

Money  Set  4  347.10 

Fixed  Ini  Ser  4  JT2JU 

Amcrkan  See  4  oftUtf 

HI  fill  IrK  Sen  7*4.40 

Indexed  ImrSCTl  2Z2JO 
Jjpan5rr4  3/4  JO 


FUed  laldTOM 
Japan 

Nonh  America 
imernaibHUI 
European 
Far  East 


ALBANY  UFE 
3  Dula  Imt.  Pawn 
0(707  4Z3II 

Equity  Fd  Art  IB70-W 
European  Fd  ACC  46200 
Fixed  im  are  54040 
Ctd  Money  Act  JU  H 
mil  Managed  Are  7UUD 
Ini  ltd  IIP  Art  3P4.70 
Japan  Fund  Ml. 40 
N  American  Acc  42400 
Prop  Fd  Arc  4o24XI 
Multiple  111*  ATC  ITOtffl 


MWJ0  -  M 

4BftJ*3  -  ,U O 
SMJ0  -  I3M 
3T2.40  -  tun 
BCCXO  -  340 
340  JD  -  Am 
2®20  -  3.IO 
44f>40  -  «7n 
481x30  •  050 
1271.70  -  5o0 


CANADA  UFE 
2*  High  Street  Patton 
0(7075112 

Equity  CrOKth  I  777® 

.Managed  3*250 

Property  240JO 

Gill  •  FXd  Ini  2S7.® 

Equity  4 57 JO 

Cuh  227.40 

CLUe  Euro  Mud  447 Jo 

CUfelntlFd  4IS.7D 

Mirupd  Fund  04.70 

Property  Fund  M2«fl 

Equity  Fund  ioosjo 

Gilt  Edged  Fd  wriJO 

Deposit  Fund  JSI  JO 

ImcMItKfll  Fd  478. 10 

InwnuUona!  uytSO 


Bar.  Hem  EM65BA 


ALUED  DUNBAR  ASSURANCE 

Swtadoa  SNMEL 

017*35(4514 

FXd  Ini  Dtp  Acc  TOftJO  4H.I0  «  OJ0 
Equity  ACC  IMA®  1783.10  -  iUC 
Property Arr  ft»to  ftto4n  -  3.70 
Far  tail  Are  TSoJO  J75.IO  -  I.® 
Matuqrod  Capital  6UJU  M4  Ii3  »  IXO 
d»  ACC  1287.®  1355711  .  OJO 

Ovenras  act  113003  ll>«CD  •  I  CD 
Gill  Edged  acc  525.40  SSJ.IO  -  1 50 
Altier  Equity  Art  1065.10  1121®  -2301 
AmerMan  Acc  WJH  472J0  -  8.40 
Altier  Prop  ACT  1 17  Pi  lit®  -1.70 
DbMMVIll  Bondi  J4  MJ  2uJ0  •AID 


cmr  OF  WESTMINSTER  .ASSURANCE 
Scarry  Haase.  501  Avebury  DM. 

MDtan  Keyacs  MKIJMU.  OtW  *06101 
Property  Fund  167.10  its.®  -  aw  .  . 

Managed  Fund  72*  to  767. in  -  4®  .  . 

Equity  Fund  4Z3JO  446 JD  •  OSH  ... 


AXA  EQUITY  8  LAW  , 
ASSURANCE 
AnKTsharo  Road.  Hlph 
01444  4634*3 
RcsetvcSeTD  1.120 
Baked  Ser*  *»«>0 
upporunliy  Ser  6  145.40 

DwtitnirtonSef*  ioi*o 

UK  Equities  Serb  1 1 72® 
Hither Ute Serft  I2ta» 
Notlh  Atnerscr*  MOJO 
F»r  East  Ser6  nSJ.40 
Europe  Set  6  472.ii> 

mini  Serb  733100 

property  der  6  S«4.® 

FUed  Ini  Serb  474.70 
imHokd  5er  So  1*1.® 
owed  Dep  See  6  3I5-® 


IVyemabc.  Backs 


ISOoO  -  I3JU  . . . 
*74®  -OJO  .. 
AS®  -  050  ... 
10020  -  0J0  7XC 
I2.H3H  -  500  .  . 
1274 At  -16  40  ... 
673®  -10  80  .. 
664®  -  2®  . 
4*6®  -  130 
73840  -  0X0  . . 
hi  5  rtf  •  am 
4O0jW  -  1.70  .. 
JOUO  -030... 
332.10  . 


CLERICAL  MEDICAU FIDELITY 
INVESTMENTS 

Namur  Plato.  Bread  BS20I1L  01I742W5M 
AJtuiunce  Funds 

Sjpphl nr  Mixed  JW.40  HftJO  -  1X70  . 

Ruby  208®  21*  ®  -  a  10  .. 

CmcnH  »5J60  161  .TO  -  a  10 

Equity  ML50  40»tfD  •  3  JO  .. 

Property  234.®  247  to  •  aio  . . 

GIlIA  Fixed  Ini  214LKJ  230*0  -  040  ... 

Indued  Sea  iTn.®  HftJO  -  ojo  .. 

cash  iwjn  2OT.70  -  020  . . . 

Kin  American  247jB  113.®  -  7.70  .. 

Far  Eon  371X0  J*|jft0  -  320  ... 
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COLONIAL  MUTUAL  GROUP 

Colonial  Modal  House.  CUMa  MarWot 
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COMMERCIAL  UNION 
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CONFEDERATION  UFE 

L«aoa  Way.  Swu wage.  Hots  SGI  Inn 

QUM  7  lifllO 

Matuped  Fund  1284.®  IJJlIi) 

Equity  II  1861  TO  1*5*  BO 


For  crown  see  Windsor 
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airedPert  ««  -  .. 
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EAGLE  STAR  UFE  ASSURANCE 
AlMlpdlicr  Drne  CMeidua,  GLSiTLQ. 
0124222  LH 1 
Life  Fluids 

L'nnwiihrRs (5| i  mitt  ...  -  mo  . 

Smiroini  10  A  TO  .  . 

Manaycd  1.4  ■  llirtt  ...  -  aio  .. 

Equity  Miwd |3ii  in®  ...  -  n  io  .. 

Adventurous  tnt  III  30  -a®  .  . 


Notice 

Interest 

INSTANT  ACCESS  ACCOUNTS 

Account 

of  term 

Deposit 

Rate 

paid 

Portman  BS  01202  292444 

Instant  Acc 

Instant 

£100 

4.80 

Yty 

Alliance  &  Leic  BS  0645  645660 

Instant  Dir 

Postal 

£5,000 

5.40 

Yly 

Bristol  &  West  BS  0800  901109 

Inst  Acc  Post 

Postal 

£10,000 

5.75 

Yty 

Northern  Rock  BS  0500  505000 

Gt  Nth  Postal 

Postal 

£25,000 

6.50 

A/Yty 

Notice 

Interest 

NOTICE  ACCOUNTS  &  BONDS 

Account 

of  term 

Deposit 

Rate 

paid 

Coventry  BS  0345  665522 

Postal  50 

50  day  p 

£2.000 

5.45 

YJy 

First  National  BS  0800  558844 

90  day  notice 

90  day  p 

£10,000 

6.20 

Yly 

Chefsea  BS  0800  132351 

120  Account 

120  day 

£25.000 

6.50 

Yly 

Nottingham  BS  01 15  9564422 

Fixed  Rate  Bond 

1.6J39 

£1,000 

7.25 

F/Yly 

Notice 

Interest 

FIRST  TESSAS  (TAX  FREE) 

Account 

of  term 

Deposit 

Rale 

paid 

,  I  %  i 

—  14  i 


Sun  Banking  Corp  01438  744505 
NatWest  Bank  0800  200400 
Birmingham  Midshires  0645  720721 
Principality  BS  01222  344188 


£8,575 

£5,000 

£1,000 

£500 


7.50  F/YIy 

7.45  F/Yly 

7^5  YJy 

7.00  Yty 


91  92  93  94  95  96 


■  Mercury  Asset  Manage¬ 
ment  the  independent  fund 
manager,  has  announced  a 
share  exchange  offer  for 
shareholders  of  the  main  UK 
privatised  companies.  From 
today  until  August  31.  inves¬ 
tors  can  exchange  their  priva¬ 
tisation  shares  for  ordinary 
shares  in  Mercury  European 
Privatisation  Trust  for  a  flat 
fee  of  E10  (plus  VAT)  per 
holding.  The  privatisation 
shares  will  be  sold  in  the 
market  and  the  proceeds  will 
be  invested  in  shares  of  Mer¬ 
cury  European  Privatisation 
Trust.  The  minimum  invest¬ 
ment  is  £1,000.  For  further 
information,  call  Mercury 
Asset  Management  on  0500 
050066. 


FT-SE 100 
PRICE  INDEX 


CREDTT  CARDS 

Card  type 

Interest 
per  month 

APR% 

Fee  per 
annum 

Robert  Flemlnq/S&P  0800  829024 

MasterCard/Vtsa 

0.92%C 

11.50% 

Nil 

NatWest  Bank  0800  200400 

Access 

0.95%N 

12.00%N 

Nil  N 

Robert  Reming/S&P  0800  829024 

MastarCard/Visa 

1.00% 

14.00% 

£12 

wag™*-1 


?'T£v-^r4P«M 


PERSONAL  LOANS 


Monthly  payment  on  £3,000  for  3yrs 
with  insurance  no  insurance 


Direct  Line  0141  2489966 
Yorkshire  Bank  0345  181920 
Midland  0800 180180 


13.90%E 

14.60% 

14.90% 


£112.86 

£117.68 

£115.82 


£101.33 

£102.09 

£102.49 


Nb.  A  ^  All  Mrithdrswals  subject  to  30  day  loss  at  Interest,  C  =  no  Interest  free  period,  E  =  Available  to  comprehensive  motor 
insurance  policy  holders  over  22  years,  F  =  Rxed  Rata  (all  other  rates  variable),  N  =  Introductory  rale  for  a  limited  period.  P  = 
By  Post  only 

•  RATES  SHOWN  ARE  GROSS  AND  SUBJECT  TO  CHANGE  WITHOUT  NOTICE 
PLEASE  CHECK  RATES  BEFORE  INVESTING 
Source; MoneyFacIs,  trie  MenJhty  Gmde  to *Jwssfl7*»r4  Mortgage  Hates  (01892500  677) 


m-'t- 


*  s»r'  ys 


MJ  J  ASONDJ  FMAM 


f  jl.  iXrfSf  J-R  J-'J’ tf' 


mm 


FIXED  RATE 


%  Minimum 

Gross  Buying  Gross  Issue  purchase 

coupon  price  yield  price  amount 


Birmingham  MrdshlfBS 

Bradford  &  Bingley 

Bradford  &  Bingley 

Bristol  &  West 

Britannia 

Coventry 

First  National 

Halifax 

Halifax 

Halifax 

Leeds  &  Holbeck 
Newcastle 
Newcastle 
Northern  Rock 
Skipton 


9.375% 

11.625% 

13.000% 

13.375% 

13.000% 

12.125% 

11.750% 

8.750% 

12.000% 

13.625% 

13.375% 

10.750% 

12.625% 

12.625% 

12.875% 


Building  Societies 
Bristol  &  West 
0800  608088 
Alliance  &  Laic 
0116  272  6269 
Northern  Rock 
0800  591  500 
Banks 

Nat  West  Home  Loan 
0800  400999 


1mAHGER1£NDERS 

Interest 
rate  % 

.  ■  i.-.  •  -  ;  ■  * 

Loan 

size 

Max 

% 

Notes 

0.70 

£15k+ 

90 

Fixd  to  30.4.97 

1.50 

to  £1 50k 

95 

Rxd  to  1.4J7 

0.99 

£100- 150k 

75 

High  Equity  dis 
6J4%  to  1.5.97 

1.75 

£15k+ 

90 

5^0%  discount 
for  12  months 

3.50 

£15k+ 

90 

3.75%  discount 
for  12  months 

MARCHER  t&ANS 


FLOATING  RATE 


Gross 

coupon 


Issue  Minimum 
price  purchase 


Loan  Max 


Cheshire  (28/09-21/03)8.58750% 
Frist  Nat  (20/03-20/09)  8.70625% 


P©S  -  Permanent  lirierest-faearwn  shares 
&uns»  ABN  AMRO  Hove  QoveB  —  017(801  0101 


SHARE  IN  FOCUS:  j 
SOUTHERN  WATER 
TAKEOVER  EXCITEMENT  1 


Sept  Oct  Nov  Dec  Jan  Feb  Mar  Apr 


Lender 

rate% 

»2B 

% 

Notes 

Building  Societies 

Hinckley  &  Rugby 
0800  774499 

0.11 

£1-1 50k 

70 

7.14%  discount 
for  9  months 

Scarborough 

0800  590547 

0.05 

to  £1 50k 

70 

Super  Fix  Rate 
for  12  months 

Nottingham  Imper 
0115  #61  7220 

0.49 

£15k+ 

75 

Fixd  to  31 .7.97 

Banks 

Bank  of  Ireland 

01734  510100 

0.99 

£20-l45k 

95 

6.50%  dsc-6  mth 
3%dsc-6mth 

NatWest 

0800  400999 

1.75 

£l5k+ 

95 

5.50%  discount 
for  12  months 

wuy  YJd 
Bid  OtVt  H-  % 


wtjy  TM 

•/-  % 


wuy  lid 
Bid  Dfler  -l-  % 


Brtnol  A  west  U3  ■ 
Fcntkni  Funds 
L'mi  wlih  Pfui5)i 

icrurt  fa  I 

Managed  LT 
Equity  Mttydcai  1 
Arfvrnrumui  Q 1 
Bristol  A  West  CO  I 


HAMBRO  ASSURED 

Harbour  Hone;  PortW.  Prow.  Lana 

PR2  2PR.  0H7J  MOO® 


EAGLE  STAR/ MIDLAND 

80  SI  Mary  Am.  Loadra  ECS.  <H71 928 1111 

Eoptt'MIdUU  139.10  1*1  JO  •  IJO  i*l 


Managed 
-do-  Pon 
UK  Equity 
<>>  Pens 
IMcmBllona] 
-do- Pens 

Cepes  1 1 

-do-  Pens 


1*6.®  2D7JD  -  a® 
2SOOJ  2ULI0  -  IJO 
JJH.W  715.63 
24i®  SfM  -  aio 
I7.U0  182.®  -  ZJO 

wsoo  mio  - 1« 
i*6«  IH60  » aio 
177  jo  1*650  .am 


FRIENDS-  PROVIDENT 

Ute  sum  Salisbury  3 vats  SP13SH 

017224113** 

MaiUrtd  W»J»  377.®  *  0*0  ... 

UK  Equity  48S®  (II®  •  V80  . . . 

Iicvaidshlp  413.10  46630  -a®  ... 

Overseas  Equity  34 IM  35O60  -2®... 

Nanh American  m JO  M130  -  i®  ... 

PrtUtCBaslD  187  10  WAG  -  IJO  ... 

European  288.10  30.UO  -  uo  ... 

Property  uajo  1*1.®  -  1.10  ... 

Flxal  I  mere.  I  2S430  2B&JQ  -0*0... 

Indes  Linked  I7rx®  l**J0  -040  ... 

cash  212.70  23J®  -Old... 


PrtUle  Basin 
European 
FrapBty 
FUnd  lmere>l 
Indoi  Unled 
Cksb 


HENDERSON 
3  Finsbury  Asm 
0171*385157 
UK  Equity  Fd 
Konfa  America 
Far  East  Fund 
Ciotal  Managed 
tyepoili  Fund 
Prime  Residential 
European  Fund 
FUed  (merest 


ADMINISTRATION 
at  loadon  COM  2PA 


-W2J0  428jU  *  0® 
WlL»  42510  -11.70 
663 «  705.®  -  *  10 
561.10  9T1XO  -  3.® 
241.®  2M  70  -O® 
13530  14JJJ0 
125 JO  34600  -  I.® 
64  ®  6*00  -  u  70 


2nd  Property  acc 
ZndMnqd  2  act 
2nd  Mnyd  ?  Art 
2nd  Mn  yd  4  act 
2nd  Oepiosll  An; 
2nd  Gilt  Art 
2nd  Amer  act 
Zndlml  MttyArt 
2nd  Index  Art 
2nd  Far  East  Art 
2nd  Global  Are 
2nd  Euro  act 
znd  Ja(*ui  Aa 
2nd  ini  cr  Bd  Art 
2nd  Cap  ah  act 


2*2M  •  070 
tos.®  -  a® 
567.®  •  DJO 
281  JO  -  OJO 
-U6J0  •  020 
MJJO  -  051 
*57.70  -17  70 
284 JO  -  4JT 
2Z7.lt!  -  a® 
51*10  -  4.70 
214®  -  I  TO 

l*3J0  -  OJU 
2D*j60  -  2.10 
ineo  -  230 
151  JO  •  100 


NORWICH  UNION  UFE  INSURANCE 
SOCIETY  -  E»  NUAM  Fonda 
PO  Boa  MO  Norwieb  NR3IPP 
01603  a  Iran 

Managed  Fund  16*050  177*20  -  053  ... 
Equity  FUnd  3TAL®  9M0A0  .21.10  .  . 
Property  Fd  61700  MOSO  -  0®  ... 

Filed  Inr  Fd  640TO  baCLSJ  -  0*0  ... 

Dep. all  Fund  37Z.TO  5U.IO  -  aJO  .  . 

mu  Fund  292J0  517.70  -  i®  ... 


FP  Uie  ABurance  a  NM 


Fixed  mreresr  «7*J0  «*»30  -  4ea  ... 

Managed  8DOA1  *«2Jo  •  IJO  .. 

Deport!  J62JO  3*1  JO  -  OJO  .. 

property  484 JO  5«ty.<0  •  O*'  . . . 

American  53020  56*50  -  *70  ... 

Australian  65100  r*5O0  *1.10  .. 

European  I*HJC  771.10  -  AJO  ... 

IncnmeAcc  ®5®  *11^*3  *1040  .  . 

<*}-  Dirt  4*8.70  5252)0  -  7/0  5.  II 

International  Mx80  386.(0  -230... 

Japan  Smaller  M3  70  50*10  -  oJO  .  . 

Singapore  &  MA)  457 M  4*1  JO  -  3.®  .. 

Smaller  City  4S3®  »8TO  -  IJO  .  . 

Tokyo  Fund  705 JO  74*40  •  8.10  ... 

UK  Equity  «tf*30  704. TO  -  *atf  ... 

PCM  Vanpd  Mg  5TOJ30  *25J0  -  1.70  .. 


HILL  SAMUEL  UFE 
NLA  Timer.  Addimnl 
01*1  *66  439 

security  Fund  OM  JO 

Brtifth  Fund  647 /tf 

imenuibirul  65580 

poll  ar  Fund  543.70 

CaptaJ  Fund  58*70 

income  Fund  803.® 


6WJ0  734*0 
647 /tf  685 JO 
66SJ0  0*400 
543.70  575® 
5*170  616.70 
803.®  8*0  2D 


Property  serin  a  -mi  JO  SO*® 
property  Units  7*7.70  AVaa 
Financial  Fund  729XD  771  JO 
Manatred  see  A  *42.®  6*0® 

Managed  Unity  1156.®  1217-80 
High  Yield  Fund  723  Id  765J3 
Meney  series  4  JWJP  324 JO 


Money  UnIB 
Equity  Fund 
Fixed  Inreren 
Indexed  Secs 


408J3  429.70 
744613  78800 
.W8J0  42L50 
1*6®  207.® 


GT  GLOBAL  FUND  MGMT  LTD 
Abaa  Gale.  Utk  Fk.  US  Inodoa  Wafl.  Load 
EE2Y5AS  0(717104567 
GT  PUri  Fur  Eat  351  *3  3713®  -2JO... 
CTPUnWWtde  577.10  607^3  -  1«  ... 


European  Fund  ®6.ID  95A® 

Natural  la  581  JO  *31  JO 


far  East  Fund 
smaller  Cos 
Special  Slu 
.Man  Currency 

Japanese  Terti 


7 JO®  TTJOO 
M6*3  684JD 
64260  6®J» 
285.713  XU.® 
3*720  1*6.® 


•  3MJ  ... 

•  5®  . 

-  700  .  . 
-14  00  ... 

-  O.®  ... 

-  8  DO  .  . 

•  323  4.® 

•  5 rtf  ... 

•  OJO  ... 

•  OJO  ... 

-  070 

•  560  .. 

•  020  ... 

•  OJO  ... 

•  Q®  .  . 

-  OK)  ... 

-  060  .. . 

-  6.H3  . 

•  220  ... 

-  7  50  ... 

-  080  ... 

•  6*  . 

-  12»3  .. 


LONDON  LIFE 
MO  Temple  Street  Bn* 
01  n  977*179 

Equity  I  [1022 

FUedlnlrrest  [57.70 

Property  I  438.® 

Depmh  l  il  1283 

Mixed  I  677.7(1 

IndfMdsioctr  225  2D 

International  I  HJ  70 

EqiilTVAt  236® 

FUed  Ini  A  ■  332.70 

Property  A I  [9260 

Deposit  A I  I82JO 

Mixed  A I  222J0 

Index  stock  A  (  17603 


OLD  MLTUAL 

2  Barrin  Way.  Hook  Hama  RGZ790LA 

(Ha*  7*88*8 

Equity  Fund  ACC  34280  361.70  -  220  ... 
FXd  JnJfTCSI  Art  2S6itf  27070  -1X30 

International  Art  2M.4D  XXUxI  . 

Managed  acc  25000  26380  •  O®  ... 

Properly  act  2ISJD  227.10  -  J.TO  .. 

Money «c  16360  17260  -  0.10  ... 

Spec  MIS  Art  257.10  271  JO  •  IJO  .  . 


Japan  Equity  Art  I  Jo  10  I4J«J  -  Ota’  ... 


N  Amt  r  acc 
Piddc  act 
European  act 


18663  |*6®  -  310  ... 

17660  1®  10  -  O®  ... 

25OJ0  2H.IQ  -  06 0  ... 


International  A I  214  JO 


Equity  ri  86230 

FUad  Ini  Pi  615.70 

Property  P  t  .M2. 33 

Deposit  PI  372.10 

Mixed  P  I  632  Kl 

Index  Smtl  PI  25860 

Inicnurianal  PI  sls'JO 


PEARL  ASSURANCE 

The  Pearl  CaR  Ijncb  Wood.  PckTboroogb 

PE28FY.  017X3470  470 

Inr  Prop  Dla  146®  15620  -  020... 

Prop  Art  (Grarv  32*®  3*5.70  *  a®  ... 

Inv  Equity  1422®  14*780  -  4®  .. 

I m- Managed  ®5.10  I0J7MJ  -  OJO  ... 

Rtf  Manapcd  im*  II® Jo  •  imo  ... 


tot  Pros-ldenl  Mutual  see  General  Acddesu 


LONDON  a  MANCHESTER 
ASSURANCE 

Wnwfade  Paris.  Earirr  EX51DS.  0I3922K3456 


PRUDENTIAL 

HaBnra  Barv  Loadan  ECIN  2NH 
0171 405  9222 

Man  tyred  41  IJO  4JS70  -  060 


CAN  UFE  C  PENSIONS 
Gao  How.  Hariass.  Ena 
CM2D2EW.  01279626282 
PWUcHloArt  79250  7*293  -  IJO 

elO-  111*  A  792AO  r-UD  -  I  JO 

I  K  Equity  477®  Sa’.IO  -4® 

Gill  Plus  216®  227.®  -  Ortf 

Mina  Red  356®  JIM)  -  OJO 


I1'  Smaller  Cm  45IJO  47780 
Foenseril  Targex  Ule  Assurance  Cu 


IVlKntl 
Flnandj/  Ser 
Fixed  Interest 
Cold 
Managed 
Mnyd  CrowOi 
Mmed  opp 
property 


262TO  276  70 
5070  62W 

3JOS1  36*  .70 
1 10  JO  116® 
72360  7MJ0 
24 1 -TO  254.10 
258.10  271  70 

323 IW  .MO*3 


Im  Trust  Cap  I  I.J2.IO 

-do  act  I  II.TO8C 

PnflertvCapi  L*»J0 

-dteAre!  2TOJTO 

F«d  Imcrwi  cap  I  I  o' -33 
-d»  Art  I  J.TOltf 

Equity  Cap  I  354  40 
-dr-  ACT  I  62103 

Internal)  Cup  i  2*7  10 

-du-  act  I  44'  ® 

Gtd  Pcpi-II  Cap  I  (ni-TO 
slu- ACT  1  277 JU 

FleabJeCapt  J7260 

-do-  act  i  65070 

MonoTOaLcrFdi  500® 
Capital  Urowih  l  SM6J<J 


PRUDENTIAL  INDIVIDUAL  UFE  FDS 

i  Stephen  Street  Uaadoa  WiriAP 

0171 5483773 


-  V30  .  . 

-  IJ30  .. 

-  1.50 

-  O®  .. 

-  I  10  ... 

-  uo  . 

-  '  TO 


Manacnl  Fund  "48®  »*i®  .  OTO 


Equity  Fund 
Inti  Fund 
Flirsl  (merest 
mipetty  Fund 
Ca.h  Fund 
PactTK  Basin 


i At 200  i-tyijH  .nun 
TbtCtf  6»®  -  5  10  .  . 
6 10*1  (M)  IO  -  |  .TO  .. 
4®  10  '15®  .  . 

.3*7.10  4..I7  JO  .  0.41  . 
425401  4tr.®  .  it*.  .  . 


*  American  Fa  Ml®  57* «  -  ft® 


■  OIU  7  31 

-  2® 

-  360  .. 

-  2® 

-  6.TO  . . . 


Euro  Fund  137430  tsa®  -  |j*i 

Balanced  Fund  latstn  l*dB  ■  111'  .. 

Slralrplc  Fund  201  91  2122(1  -  0-70  .. 


GENERAL  ACCIDENT 

2  Roaeier  St  loti  SOI  IHFL  0t904  628952 


p evidential  Prop  lilt®  ill  Id 
TS8  American  2®®  30b  JO 


Managed 

Unlrlsed  Profll 

UK  Equity 

FUorlnt 

Index-Linked 

Cosh  Peposli 

Property 

(mcrnatlunal 

American 

Japan 


243170  25050  -  021 

151  *3  15*453  •  033 
342®  36U®  •  I® 
206®  2171*3  -  0*3 
172*0  18160  -  050 

183®  1*880  -  023 
183.10  19*70 

l®80  21020  -  1.30 
212®  224J30  -  510 
246*3  259.40  -  I® 


T*B  Bril  Owllt  1083.63  ttrif  W 
TSB  European  >33  JO  >51.10 


(SB  Income 
75B  Inti 
ISB  Inti  Inc 
TSBPJdlk 
TAB  Ptcm  Inc 


444.®  4A8.40 
507  5D  534 -TO 
.12270  3J4JO 
4*tf,70  4*q  JO 
27260  *H® 


Japan SmllrCos  252.50  265  7*3  -  I® 


European  2D. 70  22480  -  160 

Fgdlic  Funfl  l|7®  334  tC  -  3 rtf 
Con*  Ule  I®.®  I57.TO  •  OM 

Formcrty  Proslaem  Mutual 
ManavKdrM  5"  TO  W»3  -  ON 
Manilla]  Iniilal  J57ju  575  sc  -  aeo 
Equity  (W  Kauri  *1 1  (Xl  «  4  S3 
Equity  I  nil  5*640  585  733  .  2J0 

I-Linked GUI Grd  21020  221-30  -oral 

l-Unkrtl  Gill  I nit  l-ilflD  l«H0  -  o?3 

tfseu  Equity  Grd  447JU  471.®  -  S.TO 

Dm  Equity  (nil  287.70  MJ80  -  3.70 
Property oni  2®jc  jnw 
property  lnll  IW40  18*®  -  o  10 
Flxrd Ini  t»nl  M2 10  318®  -060 

Fimniuina  idtio  jut  - n5o 
DeposP  OW  21*01  230 JO  •  020 
Deposil  Initial  140.70  143.10 


IRISH  UFE  ASSURANCE 

Iritfe  Life  Centre,  limrli  Sunt  Si  ABians 

Hern  AU  FIT.  Ot727  487S1 

Global  Manaced  6627U  W1W  -  2J3 

Giotui  property  317.®  3 >4  rtf 

Global  Fixed  Im  544.®  S7-»6 0  -  4.7U  ... 

Ctobal  Equity  72.V40  7ul  5U  -  I  TO  . 

global  Cron  22670  13U63  -  am  .. 


property  lnll 

Fixed  Ini  on! 

FlmHIU  ino 

Deposit  OTO 
Deposil  Initial 


GUARDIAN  ROYAL  EXCHANGE 
R®al  Eadnnte  Urodtro  ECL  omzHTWI 
ASS  PlbP  Bd*  54*20  88D«  -  HO  .. 

Managed  ln:6il  *3*  10  WJI)  -  1.73  , , 
Kin-  UX  7SU0CI  mo.®  -  2Jl!  . 

Equity  India!  JUtxlO  50*20  •  IJj  .. 

-do- Acc  1218  10  ISC20  -  L  ?c  .. 


LAURENTUN 
Barvaarod.  Gtoea 
01452  571371 
Propem 
Managed 
American 
UK  Equity  Fd 
Japan 
Indei-ucil 

Hik'd  TleU 

Money 

Irdernallona] 

Hc*ld.TSnr.  AtUse 

Ferret  cal  Adbe 
Growth  Art 
GUI  Eripd 
European 

far  East 


MSG 

Victoria  Road.  Cfadaasfbni.  E«ca  I 
01245  266266 

a  met  Bond  Act  555.®  583®  - 
Aitter  Bee  Bond  nr  in  ihv.IO  - 

AmSrolrOABd  3lS  in  JJIXD  - 
xuslraJa'U  Bd  THdo  .'IQ®  • 
Conunndlrv  Bond  443  W  462(41  - 
Deposn  Bond  act  .V22U  TOlJO  - 
Equity  Broul act  1776®  ma'®  - 
European  Bd  Ace  486  20  510  oo  - 
Extra  TM  Bd  A«  85*®  Wl  40  •: 
Far  East  Bd  act  J4».Ai  .WuC  - 
Gill  Bond  ACT  464.70  480  10  - 
irfrid  Arad  act  23X®  LVijji  , 
HlRlt  yield  Bnnd  .HP JO  J848CP  - 
Inda-LnkO!  9d  21 7 JO  22RTU  - 
Iniertutlonal  Bd  -iil.iu  nje.no  -| 
Jxtym  Bond  act  J»u>I  273  In  - 
Japan  5m  Cus  Ac-  TSArtf  27I6U  - 
Managed  Bends  ioiu.Si  107060  • 
Prop  Band  Act  38°  H  -W®  - 
Rec  Bond  Art  *20«  **ax»  - 


ROYAL  HERTTAGE  UFE  ASSURVNCE 
PitnVeraed  Bedim  Part.  Pclrrtoraush 
PE26GG.  01733.300000 

Mult  Grow  US  l  »«JTO  . 

-sln-AcC  *3dO  5J2J4I 

Op  Prop  ?c«2D  5.1'  nn  »  i+n  .. 

Op  Equity  I IH7  I24U4II  -|® 

Op  HlKh  Yield  nMJTO  tyaijq  -  |jel  ... 

Lty-  Managed  ■aexlo  K3I6®  -  5  20 

OpPepmll  4lnJt  AW  III  .  .  .. 

intGIh  355  613  374 JO  -  2X*J  . 

Japan  srrilr  2rac5u  2*1.50  -  Jjat 

Managed  Gilt  J2'J0  M2®  -  njll  . . 

Gilt  87  40  91®  -  o -S3  ... 

BrtllSh  -444.511  4..7JS3  «2'J*I  .  . 

GWhal  Bnnd  I27j»  I.M .91  -  iiTI  ... 


Glnbal  Mrrured  2I2WJ  213® 


91  ®  .  pjj  ... 

•.7®  .i'j*i  .  . 

M .91  -  24*3  ... 


Gold  Shire 
HlRliliicnmr 
UK  Eqty  me 

lapun 

Ilk  SmlrCns 
Mnyd  On  will 


IP7JI  112®  -  2273  . 

.38x111  *4.3 Jtl  .  |J0 

5I9J§3  547  In  .  2x»> 

45  J  J41  477.®  .  S.M3  . 

'll*  *163*1  -3020  .. 

NI-30  5n°rel  -  i»i  . 


5T4  BO  «JI.Si 
4®  TO  *08® 


M2J3  87075* 
53361  WJO 


226-ai  2WJ0 

i*2®  aoxo 


975atf  loa. 
42670  44*. 10 
461.®  48620 


2*6.711  2J0w) 
.••JJU  410TO 


753.30  792® 
45k.  10  41GJ0 


173.10  1 8230 
238.70  2' I -2d 


Hied  Im  Initial  44*  Id  0270  -  J.TO 


-dn-  a« 
lnll  InUlol 
-do-  ACT 


66233  6*7 IM  -  Slil  ... 
•31®  'TO.®  -  7 JO  . . . 
784JQ  825®  -  9X3 


Nlh  Amer  initial  2-mxtf  259®  -  610 


-dn-Art 
P»dlk  Initial 
-do -Art 


3.TO®  348JO  -  8JP 
256  83  2TOJ0  -  180 
-ML  JD  J5*JJ  ■  'Jri 


(Topetty  initial  IT* jn  iso®  -  o.oo  . . . 


IIUM-Uihd  Inlil  161®  ITOLM  -  OCT* 


-d<v  see 

DemUl  Initial 

-dn- ACT 

Euro  Initial 
-do- Art 


317®  SB®  -  O.TO  . 

233  ID  2IAJ63  •  010  . 

2TO4I7  J|'J1  »  (IJO 

124-W  IJIJO  -  QJtf 

154  40  lolSI  -  C17J  . 


LEGAL  A  GENERAL  UNIT  AbS URANCE 
2  Monbfiura  Rural.  Hro*.  Snraa  BNS1SE 
0U73  824QQ0 

BMKLnUIntl  IMM  Ml®  . 

-tld-  Art  !«5 «  J35  70  -  Old  . . . 

Briiopprlnt  I70W  ITU®  •  neO  .  . 

-do-ACT  21] JO  232®  -  u.TO  .. 

Cash  Initial  itoju  179®  -  as?  ... 

-da- ACT  riuon  .'2223  *  Q_TO  . 

Equity  Initial  758  10  7°5»n  -  l  in 

dn-  ACC  1 .361. TO  lOLTO  -  i®  .. 

Fixed  Initial  357  20  576  01  .  no 

-Id-  See  *M|/tf  675..C.  -  IJO  ... 


MGM  ASSURANCE 

MGM  Here  Hmc  Rod.  IVortfabte 

BVII2DV  OI9D3  S346.M 

UK  Equity  id-T'  277.10  -  I.® 

UK  equity  ACT  U>|  10  111.70  •  J  1.1  .. 

Spraal Mis  ltri.70  IIS»  -  0® 

■Special  Sl«  Art  lollO  17170  4  *380  .. 

Nonh  American  239.(0  241J0  -  SJO  ... 

%■  Amman  act  ialto  JTO.TO  -  ;®  ... 

Panllt  Baqn  SC  10  art?  to  -41*3... 

Paetn.-  Sj.rn  »«e  *(7840  m*'A*  -  *e<> 
Filed  In  retest  3*140  4*  Td  -  mi*  . 

Fhed  Inieroa  Art  4»il0  154®  -  i*7n 

ptupnty  I7«®  net  aa  . 

Property  Art-  >7  TO  3* I  *3  *  UJ*  . 

Deposil  IM®  1623? 

Depn-H  Act  2NJ0  141  .TO  *  02U  ... 

JM®  "ri  V*  .  uju  . 


ROYAL  UFE  INSURANCE 
New  HaB  Plate.  Uarrexwl  L69  3IIS 
WH  259  1000 

Buyal  Shield  Ftl  IISOTO  I2I7AO  -  S  HJ 
Rq>Jl  LlleUnll  Llnkrd 
Maiviued  Fund  451®  477.®  -  Ixil 

Equity  rund  ctf.Vtfi  6*7  70  -  i_*i  . 
Propetty  Fund  Mr.JB  jm  TO  -  stjp  . . 

Imi-mailonal  ??M*t  Kex®  -  5t« 

Radik  Basin  toa«i  »  .  ^.t  .  ; 

United  Males  “7  *sj  ri64n  -  „  nj 

ClitFuinl  Mwjn  4l9.ro  -  njtf 


Drpn-M  Act 

vUiuped 

MarMKTtl  ACT 


I7W®  14*40  . 

>7  TO  3*1  TO  -  U  J*  . 

IM®  1623? 

2JU20  241. TO  .  o j)  ... 

jojon  .110  So  .  ||J3  . 

4U>'4>  42' -0® 


SAVE  A  PROSPER 

16-22  U'odtrn  Read,  Romford.  Fjin 

R.MI.VLB  OITtR  716966 

Bel  Ins  Fund  K72l#i  if.  at  .  , 

DeprotT  Fund  |2I  TO*®  422J6*  .  o.TO 

Gill  Fund  Wijq  5*0,5}  .  >  m 

Global  Equity  N1  S*2®  **ujn  -  j.qr 

Pmfatis  Fund  l-M  116*1  12121  .  n"|,l 

AG  B..n.l  Fund  171.61  |X|  «■  -1.40 


MERCHANT  INVE5TTDRS 
SI  BanMomerw  No***  LesMm 
Bristol  BSI  ZNII 
01 D  4266 166 


SCOTTISH  A.MICABU 

150  Si  liamt  Sired.  Ghsmr 

WAIMSSII 


(ndex-Lmd  cm  1  w  511  i*)  »1  -  0® 


KUIFU  UFE  LTD 

PO  Boa  Z&  Yurt  YOI  IIB  0I4O4MIIW 

Ule  Fond* 

Found  altera  ^»_30  J0J4  •  mu 

Balanced  AM  3IJ4  -  OA*  ... 

Oppommltv  ;otf  3226  -  diB 

Derenii  a®  cll:  *00:  .. 


nt- act  aK20  217  in  -  iioo  .  . 

lnll  Initial  MaD  IfTM  -  *.7U  ... 

-dp-  Art  6*71*30  bit  SO  -  8  40  .  . 

Matwgrd  limul  533®  stem  -  260.. 

-di-Are  *59.10  jonoitf  -  4.40  ... 

Property  India!  12®  214  Jl  .  o®  . 

-dn-Art  ,r**,®  *a?«*J  -  tittf  ... 


UKEdSn 
Gill  LdKrd 
impTrti  fund 
Manaved  Fd 
lnll  Equity’ 


J^JVl  4'|.5n 
dli.pn  437® 
PI21'1  'M421* 

Hlu®  441 773 

TOItf*  503*41 
vq.*a,  7  1*.  *n 


vnnh  Anwiion  >'.to  r*40 

Fat  Can  Sil  ®  5 ji  JO 

fml  Cum.Ticv  Ji|.*4*  JT'Jii 


Equity 

riled  Interest 
Inihrt-Uiilffl 
Inirrnsltonal 

m>prns 
Cash 
Maruued 
Lap  ■  .1  ro.J  Bd 


7n:  TO  7442*1 
•95 J* 1  4ln 70 


4(3  216.30 
54il  10  Swjtl 


.**.*3  1>4  Jll 

:i,'as  *su>> 


M7.X1  S7n  81 
IM.«I  141.711 


SCOTTI Ml  EQUITABLE 

a  SI  Andrea  Sqnore.  Edit 


F  Du  nd  altera 
Balanced 
Opportunity 
Deposil 

Pension  Funds 
RHindallrn 
Balanced 
Dpr**n  unity 
Deposil 


31  TO  SI.*  -  0(31  . . . 

.0111  J|T7  •LUO... 

II  *2  H  18  -  OI.»  .. 

25  48  Al82  •  13J3I  . 


LINCOLN  N.VTTONAL 

nr  Ouva.  104405  Oxford  Rood.  Uabridtc. 
Mirth  UBS  ILZ  01895200200 
Lupus  mu*  IWG  ■ .  -qAfln  .  . 

Property  Unlit  t  126.97  .  .. 

Sal  Bd  Eaee fnu  TUri  tarn  •  503  ... 

2nd  Equity  An  721UJL1  757  **3  -  4  70 

2nd  IliFtslnrAc  ee*7  «■  JM®  •  uTO  .  . 


48  Grasriairi  51ml  London  ECV  >HI( 
M71  6254O0 

Man  and  57J.*  bQi® 

rx  Equity  I«-»I  77W2P  .  4  4H  . 
lircrsna  Equity  ST1  Jar  itfl.au  -  «*t* 


imrtl.-j' 

Fut  EW 
Property 
Flirt  liiirrjj 
Italrsrd  Gill 

L*nr3*ir 


S»®  ltd  7*1  -llxtf  ... 
(Mi®  retyfri  .  s«i 

2M®  22210  -  1*  i(i  . 

421*3  TOI*3  .lie  . 
ilJTO  290’  -  lit), 

229  «  241  9t*  •••Id.; 


B  Si  Andrei* 
m.llH69IOl 

Cush 

Indri-LJnFnl 
FUed  lnirre-4 
Ml»al 
>'K  Equity 
Imern4ilun.il 
AJtiertan 
>4pan 
European 

pjein*- 

Feehnnli^ 

Frvn  Bd  Cney 


Ertab-rpti  El  12  IIP 


1*4.522  jmt>'%  ■  nit  . . 

|7(J  III  1 7*Ou  .  Pu0 

I’M  to  on  «t  .  n.7a 

721 .2D  -  u  VI 
TKUtf*  TOAlri  .  |lj0  .. 

.■1000  *2.41  .  IJO  . 

M— TO  <niqi  -  s.[n 

WL***  257®  -  ii„ 

■27®  »+l jtf  -  i|u  . 
**■«*  «.*7®  -  4113  . 

TOl.'sl  474  Wl  .|h® 

HE***  isnsn  -  tan 


fjvjji  is>  <i5 J> 


NATIONAL  SAVINGS 


Ordinary  A/C  1-75 

Investment  A4*c*b  5.00 
Income  Bond* «  6^5 
First  Opt  Bond*  6.25 
43rd  Issue  Certfa  5.35 
Children's  BontJt  6.75 
Gen  Ext  Rate  3 .51 

Capital  Bondi «  6.65 

9th  Index  Linkedta  2.50 
Pensnrs  Bond  S3  «  7.00 


1  40  1.05  10-10.000” 

4  00  3.00  20-500**  lITUh 

5  00  3.752,000-25.000**  3mth 
5  00  3.751.000-20.000** 

100-10.000  8day 

25-1.000  imth 


5  3?  3  99  100-250.000  8day 

100-10,000  8day 
5.60  420  500-50.0006  60day 


0645  645000 
0645  645000 
0645  645000 
0645  64500#. 
0645  645000 
0645  645000 
0645  645000 
0645  645000 
0645  645000 
0645  645000 


asaeirm  •*7ia«f#3rav jf!p.> 


PENSION  ANNiirn£$ 


All  fiqures  are  the  gross  annual  annuity  (£100,000 
purchase),  guaranteed  5  years,  paid  monthly  in  advance 

SINGLE  LIFE  (level  ann)  Male:  Age  60  Age  65  Age  70 


Prudential . Level 

MGM  Assur . Level 

Canada  Life . Level 

Norwich  Un . Level 

Standard  Life . Level 


£10.467 

£10,199 

£10,058 

£10.261 

£10,136 


£11,485 

£11,271 

£11.227 

£11,221 

£11,204 


£12,893 

£12,737 

£12.810 

£12,553 

£12.584 


SINGLE  UFE 


Female:  Age  60  Age  65  Age  70 


Norwich  Un . Level 

Prudential . . Level 

MGM  Assur . Level 

Royal  life  . Level 

Sun  Uof  Can . Level 


£10.458 

£10,443 

£10,219 

£10,138 

£10,103 


£11.549 

£11,528 

£11,347 

£11.364 

£11,185 


JOINT  UFE,  2/3  WIDOWS  Male:  Age  60 
(level  annuity)  Female:  Age  55 


Age  65 
Age  60 


Age  70 
Age  65 


Prudential . Level 

Norwich  Un . Level 

MGM  Assur . Level 

Stalwart*  . Level 

Sun  U  of  Can . Level 


£10,708 

£10,637 

£10,518 

£10,369 

£10.378 


■  Maximum  purchase  £100,000.  Higher  rales  lor  smokers. 
Source?  AnnnryCVecr  fl17t  583  PJM.7J 


Compiled  by:  L izanne  Rose 


%:• 


FIRST-TIME  BUYERS 


Lender 

Interest 
rate  % 

Loan 

size 

Max 

% 

Notes 

Building  Societies 

Bristol  &  West 
0800  608088 

0.95 

£l5k+ 

95 

6.30%  disc  6  mth, 
2.26%  disc  6  mths 

Lambeth 

0171  9281331 

3.99 

£15-1 50k 

95 

3.25%  discount 
for  12  months 

Newbury 

01635  43676 

4.49 

£5-1 50k 

95 

2.50%  discount 
for  12  months 

Banks 

Bnk  of  Ireland 
01734  510100 

0.99 

£20-1 45k 

95 

6.50%  disc  6  mth, 
3%  disc  6  mths 

TSB  Bank 

Local  branch 

3.51 

£15k+ 

95 

3.74%  discount 
for  12  months 

r ..aa*  Kftyt  ’.T  s 


m  i 


1*  !  i  l  a  ' 

■  riii 

!  i  1  i  V 


Large!  tenders,  target  teens  and  hisl-thne 
Further  information:  Bay's  Guides.  01753 


tables  3upptod  by  Blay'a  Guktes  LM. 


For  the  top  rates 
and  our  free  TESSA 
guide  call  us  now. 


|CALL  NOW  ON  FREEPHONE) 

0800  526  092 


CHASE  DEVJERE 

- HvraMom  nr - 


tMtii-  nd 

Bid  ODer  •!-  % 


SCOTTISH  UFE  INVESTMENT'S 

19  Si  Andrew'  Squire  Edmtrareii  EHZ IYE 

0131 225  2in 

Property  2.M.I0  2JOOO  -  O®  ... 

UK  Equity  423.70  440 10  •!.«... 

Atraman  33 JO  MOJO  -  OSD  ... 

Pad  lie  .39x00  4I7JKJ  -  4  Jri  ... 

European  583.  TO  ft  I -I  Jri  -  5.®  . 

Inremarional  37S.*tf  TOSJO  -  4J0  ... 

FUed  IniOWt  754^3  2t,7  TO  -  040  J 
Index  United  207JO  2IBJ0  -  OM>  ... 

Depojti  70700  2I8J30  -  020  .  . 

Maru«»<l  MS «  1X320  -  O®  . . . 

Woridwlde  144®  IS170  -  JJtf  ... 


European  21000 

PtiortllX  AHunncr 
uireldi  asm  red  80*  70 
EborPtMenUEq  MiOO 
Property  Growl  It 

Tropetty  Fund  t  too® 

-do-  Art «  5nSiW 


Pen  borrow  I  He  I5»joO  lt.7J»  -  iJ3 


SCOTTISH  MUTUAL  ASSURANCE 
10*  SI  Maeeto  Street  Gtoipara  G25HN 
OHI 208321 

Flea  Fund  |M  7017  JO  7079.®  ...  . 

Safety  Fund  258  JU  27Z20 

Groanh  Fund  777  JO  Jri  JO  -0X3... 


Equity  ■ 
Equity  Art  I 
Money  Fund  ■ 
•dO-MCl 


PppominVty  FJ  277 A3  2*1®  -  ICO  ... 


5ftSD0 

..  •  IJO 

S7DJ0 

•  063 

E33.IP 

.  -  ft® 

todto 

.  -  070 

WJ.70 

»  Oft*.1 

IJOJO 

-  IJO 

41  LOO 

-  IJO 

1TOJ.70 

.  •  i® 

ISBJJO 

•  2*0 

500*0 

.  •  04*3 

435-50 

*  OJO 

70ft« 

.  -  2JD 

415.  to 

.  -  0*0 

415.40 

.  -  0.® 

IJWJM 

JO  IJJ 

Z40.® 

.  •  DIO 

l*tJ0  IS 00  -  OJO  . 


European  Fund  42.'.P3  448_ri  -  iftO 


Gills 8  FXd  Int  JtftJO  277 rtf  -  OA)  ... 

I  rales- United  Fd  UriJO  19*20  -  CUD  . . . 
Iruenuilorul Fd  tjujn  jsji®  -  jja  ... 
North  American  J13A3  3I*J0  -ft®  . 
Property  Fund  UAJO  UStfO  -  OJO  .  . 

UK  Equity  2*5(0  Jl  I  JD  •  IJO  ... 

UK  smaller  320120  JJ7  10  •  *3-80 


SUN  UFE  OF  CANADA 


SCOTTISH  PROVIDENT 
ft  Si  Andrews  Square,  cdiiii.ii.*, 
OOISU9HI 


MUrt  324.30  Ml  to 

Equity  3TO®  .TOUJO 

Inlrnulkinil  HMD  31320 

Propeny  Ww  250 JO 

Hied  Inirreal  2.W  TO  2M-3J 
Indt*  Unked  lie* .to  inji 

Caih  l*i«)  207.4*3 

Fi.titiertv  Prolific 

Ral  Gwth  MtIKd  ®7.*J  IU2*.  JP 

fj.ft  Fund  348.413  377.70 

Property  l  um)  JiJJX*  ’  l<*  li< 

Equity  Fund  10*4411  iir-4Ji> 

F3*l  Inlvrrtt  Fund  Vt7.®  S3'  A> 

Inn-mnliinst  asuu  4'iJn 

lllyhlnc.ini'  **>*®  *U4.to 

Far  Edit  W/b  ria  to 

Nimh  American  7*1®  7re.in 

Spy  via  I  Slu  «5*  to  ■>l.l>tf 

TrchnnFtyy  1177*11  I7S>  Pi 

Uinlntoiwfd  4U*.*at  4®a> 


DraHoF  W2»S 
Growth  Am 
ManajsedACTi 
Equity  ArtDunl  I 
.vtngd  Fund  Art 
Equity  Fund  Acc 
Prop  Fund  acc 
Fired  Im  Fd  act 
Muncy  Pund  act 
!ndt-Uik  Ss  ac 
pen'  acti  1 
Pens  Mn«d  Ata 
Pelts  Guarantee 
Peru  Equity 
Pe-n5  property 
Pero  ttM  ini 
Pent  Util 
Peru  Money 
rent  imii-Lnkd 


•  .  ii)  ae.-i  - 

r'rrt afe- 

~  iv^ise iS&r 

-y  ■  '  h 


Gin  Fund  '7070  'S4jTt 

European  17*<2U  1®  TO 

AlirttIHi  Mu  252.40  Tteutf 


Equity  Inc  DUi  IJtjai  14.1.I1I  •  1 


SCOTTISH  WIDOWS 
1*0  Box  9BL  Edntrorcb 
OHI  65*0000 


SUN  LIFE  UNIT 

Sr  Janret  Barron.  Britfol  BS99TSL 

0117  *428*11 

Managed  act  IDJO.aO  10*480  -  2j30  . . 

Property  Are  MJutal  Jbl  70  -  2.70  ... 

Equity  ACC  I7T7J30  |B(7.®  •  «ri  .  . 

Fixed  IM  Art  436JO  49*00  -a®  .. 

Ci'h  Are  J  .30X30  347.40  •  OJJ 

Amer  Equity  Art  »?8U  53*320  -*.40  .  . 
Japan  Ace  Jl'Jri  331  J*'  -  420 

P- elite  ACT  42320  4*550  -  Oto 

Fat  Easlem  act  *l»jn  MOO  -  3  TO 

iniemslK*iulACT  7122.1*3  7TO.I0  -  aJO  ... 

Dlsi  rthutlnn  Fund  an  10  SHJ)  •  D-TO  t*2J 

European  221  TO  23J  ■*?  -  U» 

Del  Ini  DIU  187  JO  I93J3  -OTO  ... 


:M  .  > 


Inv  All  I  I  183X11 

Inv  Poll  IH7I20 

me  rol  J  Kriixji 

IttvCuh  >34  mi 

Mixed  Fund  5U*.70 

Equity  Fund  e#' 111 

Property  Fund  25350 

Inlenuittoiul  FJ  jn.i.lo 
Find  intcml  Fd  m.  10 
Indexed  nreft  Fd  3fl.7fl 
Cavh  Fund  242.li* 


I  IftJOO 

hit  to 
mm.un 
152J*3 

5ftT  20  -  I  80 
«** rtf  -  02*3 

Aft  Ml  *  0L31 

024.411  -  »x® 
427.50  -  I..3T3 

2IK.7D  -  IJ*al 
255  TO  -  020 


TSB  LIFE  LTD 

CbHlm  Place.  Andover.  Hants.  SPtOIRE 
012M345ST9 

MJnaped  Fund  ».UPJ  351.40  •  020  .. 

Propetty  Fund  2H.20  24X50  -  LTO  ... 
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WFFKEMD  MONEY  LETTERS 

°ff  and  leads  to  a  reduction  in  charges 


JP-^I  »>  I^S4a 


W  r  MUliJCti 


rrvin  axecutive  of 

Family  Assurance  Frieridfv 

SaadyLtd  * 

Sir;  I  refer  to  Mr  s.  E.  Mait¬ 
land**!!**  (Weekend  Money, 
is  .not  true  that 
"Assurance  has  just 
*  barges".  Family  has 
not  a?  anytime*  increased  the 


J^ges  on  either  of  the  doK 

5?^5Sftv,e  have  done 

iff  reducing  the 

Ooliiv  f  fe.00  Ws 
poucy.  We  believe  strongly 

that  mutuality  should  be  seen 

M^kjntawofwnS 

oers  and  we  take  every  oppor- 


riucK  resP«ch  but-  Ive  3iUaixS 

U. It  J 


:-6Sr 


ke^e 


tunity  io  reduce  charges  by 
running  the  society  efficiently. 

A  recent  survey  carried  out 
be  the  Personal  Investment 
Authority  showed  that  our 
charges  were  the  lowest  among 
our  main  competitors  and  were 
lower  than  the  average  charged 
by  life  companies.  If  the  Gov¬ 
ernment  responded  to  the  pleas 
of  the  friendly  society  move¬ 
ment  and  doubled  tax-exempt 
savings  limits  to  £50  per 
month,  our  charges  would  nor 
only  compare  favourably  with 
the  life  industry,  but  also  with 
the  whole  of  the  financial 


ItVWlccCj 

ofrcc  When  premiums  seem  to  be  over  the  top 

From  Mr  S.  Darken  well  as  this  very  poor  ret 

t-^ruT\  Sir,  Whh  reference  to  your  am  astonished  at  the  cl 
y*'  article  “Friendly  Societies  lose  levied  by  Family  Assura 


services  industry,  including 
Virgin.  Marks  &  Spencer  and 
Direct  Line. 

Friendly  societies  and  mutu¬ 
ality  generally  may  be  in  a 
state  of  flux,  but  we  are  by  no 
means  dead.  The  mutual  con¬ 
cept  remains  sound  and  will 
provide,  for  an  imaginative 
government,  many  of  the  an¬ 
swers  to  the  nation’s  future 
welfare  provision. 

Yours  faithfully, 

JOHN  REEVE, 

Chief  Executive.  Family 
Assurance  Friendly  Society  Ltd. 
16-17  West  Street.  Brighton. 


rz 


Silent  majority 
Slow  poor  service 

From  Mr  P.  Sutton 
Sir,  Your  correspondent,  Joan 
VWUdnson  (Weekend  Money 
letters.  May  18)  rightly  regrets 
the  effect  of  the  closure  of  rural 
banks.  To  some  extent  the 
complaisant  British  public  has 
itself  to  blame  —  if  we  accept 
poor  service  it  will  continue. 

A  friend  complained  that 


since  the  local  branch  of  her 
building  society  had  dosed 
she  had  to  travel  12  miles  to  the 
town  branch,  f  asked:  “Why 
don't  you  move  your  account 
to  another  society,  which  has  a 
branch  locally?" 

“Oh  no,  1  have  always  been 
with  this  one."  When  custom¬ 
ers  take  this  line,  what  incen¬ 
tive  is  there  for  these 
institutions  to  retain  their  less 
profitable  local  branches? 

Another  friend  still  uses  a 


From  Mr  S.  Darken 
Sir,  Whh  reference  to  your 
article  “Friendly  Societies  lose 
some  friends"  in  Weekend 
Money,  May  18. 1  thought  your 
readers  might  like  to  know 
more  about  the  Family  Assur¬ 
ance  Friendly  Society  and  the 
performance  and  charges  relat¬ 
ing  to  their  investments. 

I  too  have  received  a  poor 
return  on  an  investment  of 
£1,06722  over  ten  years.  At 
present,  my  investment  is  val¬ 
ued  at  £1363.44.  However,  as 


bank  credit  card  which  makes 
an  annual  charge.  1  told  her 
that  1  had  changed  to  a  free 
card  as  soon  as  my  bank 
introduced  the  charge.  I  asked 
why  didnt  she?  "Oh  no.  I'll 
stay  with  my  bank,”  she  said.  I 
see  a  report  says  that  75  per 
cent  of  cardholders  use  a  card 
which  makes  an  annual 
charge.  Does  the  public  de^ 
serve  anything  better? 

Now  h  seems  likely  the  high 
street  banks  will  reintroduce 


well  as  this  very  poor  return,  I 
am  astonished  at  the  charges 
levied  by  Family  Assurance.  A 
total  of  E602.09  has  been 
charged  out  of  the  premiums 
paid.  This  represents  56.41  per 
cent  of  total  premiums.  I  have 
written  to  Family  Assurance 
complaining  about  this  and 
am  awaiting  their  reply. 

Yours  sincerely. 

S.  DARKEN. 

3  Fern  Crescent. 

Eastwood. 

Nottingham. 


charges  on  personal  current 
accounts  —  doubtless  confi¬ 
dent  their  customers  will 
grumble  but  pay  up.  I  am 
writing  to  mine  to  tell  it  that  if 
it  does.  Ml  search  for  free 
banking  and  move  my  ac¬ 
count  —  just  as  I  did  with  the 
credit  card.  If  enough  people 
do  this,  they  will  think  again. 
Yours  faithfully. 

PETER  SUTTON. 

9  Fairview  Drive, 

Hythe,  Southampton. 


Democracy 

ignored 

From  MrM.  Hardem 
Sir.  Gerald  Stock  and  H. 
Pandy  (Weekend  Money  Let¬ 
ters.  May  18)  should  be  ap¬ 
pealing  to  the  Building  Societ¬ 
ies  Ombudsman  to  restore 
their  membership  of  the  Nat¬ 
ional  Counties  on  the  grounds 
of  unreasonable  exercise  of 
arbitrary  power  without  appli¬ 
cation  of  the  rules  of  natural 
justice.  The  board  would  seem 
to  be  removing  members  like¬ 
ly  to  vote  against  it.  Hardly 
democratic.  It  cannot  be  in  the 
interest  of  the  membership  as 
a  whole  that  the  board  arbi¬ 
trarily  excludes  whole  classes 
of  members.  They  might  find 
themselves  next. 

Expelled  and  existing  mem¬ 
bers  might  want  details  of  the 
National  Counties  Members 
Buyout.  We  intend  to  distrib¬ 
ute  the  value  of  the  society  to 
members  which  has  been 
estimated  by  The  Times  at 
several  thousand  pounds  per 
member.  National  Counties 
would  still  remain  a  mutual 
independent  building  society 
owned  by  its  members. 

The  board  is  ignoring  the 
interests  of  smaller  savers. 
Yours  failhfuily, 
MICHAELHARDERN. 
Director.  National  Counties 
Members  Buyout. 

3  Rathbone  Street,  Wl. 


Letters  or  information  for 
Weekend  Money  may  be  sent 
by  fax  to  0171-782  5082.  Letters 
should  indude  a  daytime 
number.  The  Times  cannot 
always  give  individual  replies 
or  advice  and  asks  that  origi¬ 
nal  documents  are  not  sent  in. 
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Friends  Provident,  Guar¬ 
dian,  London  &  Man¬ 
chester  and  MGM 
Assurance  are  the  four  life 
companies  most  likely  to  be 
taken  over,  according  to  a  hit- 
list  compiled  this  week. 
Friends  Provident  has  been 
linked  with  a  number  of 
predators,  including  the  Pru¬ 
dential,  NatWest  Bank,  and 
Sun  Alliance  (now  planning  to 
merge  with  Royal  Insurance). 
However,  another  option  for 
Friends  ■;  could  be 
demutualisation. 

Seanjtised  Endowment  Con¬ 
tracts.  whidi  trades  in  second¬ 
hand  life  policies  and 
endowments,  compiled  the  list' 


It  also  names  National  Mu¬ 
tual  life.  NPI,  Scottish  Amica¬ 
ble,  Scottish  Life,  and  Scottish 
Provident  as  possible  targets. 

SEC  Group  has  also  re¬ 
searched  life  companies  which 
might  pay  special  bonuses  fay 
redistributing  orphan  assets, 
or  mutuality  packages.  These 
include  Britannic,  Pearl,  Pru¬ 
dential,  Refuge.  Royal  London 
and  Wesleyan. 

Meanwhile,  thousands  of 
borrowers  who  hold  mort¬ 
gages  in  societies  which  are 
demutualising  or  being  taken 
over  should  ensure  they  do  not 
accidentally  jeopardise  the 
chances  of  a  bonus  or  shares 
when  they  move  house  or  pay 


SOCIETY 

WATCH/1 


off  their  debt  Many  people 
who  have  loans  with  the 
Alliance  &  Leicester,  Wool¬ 
wich,  Bristol  &  West  Halifax, 
National  &  Provincial  and 
Northern  Rock  could  sell  up  or 
finish  the  term  of  their  loan 
within  the  next  18  months.  The 


final  stages  of  demutualisation 
or  flotation  are  not  likely  to 
take  place  until  next  year. 
Between  now  and  then,  bor¬ 
rowers  must  take  care  not  to 
lose  their  society  membership. 

The  Halifax,  for  instance, 
advises  those  who  are  likely  to 
pay  off  their  mortgages  to 
make  sure  they  leave  £125 
outstanding.  If  they  pay  off  the 
entire  loan,  they  are  no  longer 
deemed  to  be  a  member  for 
flotation  purposes.  A  spokes¬ 
man  said:  “We  write  to  bor¬ 
rowers  two  or  three  weeks 
before  the  mongage  is  due  to 
be  redeemed  and  offer  to  keep 
on  a  loan  of  £125  for  looking 
after  the  mongage  deeds." 


Those  who  choose  to  self  up 
and  redeem  their  mortgages 
without  taking  out  a  new 
Halifax  loan,  risk  losing  their 
bonus.  The  Woolwich  and 
Alliance  &  Leicester  adopt  the 
same  sort  of  policy.  Woolwich 
said:  “If  the  borrower  accepts 
our  mortgage  offer  within 
three  months  and  before  the 
redemption  of  the  existing 
mongage,  and  the  new  mort¬ 
gage  is  completed  prior  to 
conversion,  he  will  not  be 
prevented  from  being  a  quali¬ 
fying  borrowing  member  for 
the  purposes  of  conversion." 

Marianne  Curphey 
and  Caroline  Merrell 


YES'  Pfease  send  me  the  next  3  months  issues  of  Moneywise  -  FREE' 


I  indenond  din  If  (  do  an  nil  CD  m-rmur  «ncr  mv  line  month,  fin  irtaL  I  cu  caned  Um  order  a  any  me  Won  payment  n  dor  cm 
Mlb  Ociotxr  and  not  on  ynt  mnhin*.  Boi  d  I  decade  to  mnm,  |  need  do  nothing  -  my  Bduciytpm  aril  tang  me  MONBWISE 
ad  month  u  The  Reran  pen  of  «  q inner,  pmd  by  Dncel  Dtfch. 

ImuucDOd  lo  ycuf  hanklbuilding  uncty.  PVne  pay  Moocywiw  Oerter  Debts  [ram  the  auumt  detailed  on  ilea  nacrucuam  uebim  to 
i  hr  uieyeank  roared  by  die  Derm  Debit  Gaemtn 


Bank/ Building  Society  Account  in  rhr  name  of  ■q.^aimaiFiLjn. 


Name  and  addren  o t  your  Banh/BuiUmg  Society 


i  i  i  i  i  i  i  i~n 
m  m  m 

lanyuaue,  Irltrrwe  No.  etfW*  Fbob'BoMriy  Wmm  on,  mm  HIT* 
laumMeMpn  WlPiblllnaiwrviiynda-itf1 

Please  (ill  m  your  name  and  addma  ^^/SnEei 


U Please  return  this  coupon  FREE  to;  Moneywise.  FREEPOST  34.  Berkeley  Magazines  LrtL. 
Berkeley  Square  House.  Berkeley  Square.  London  W1X  6AB. 


ITnDM  LAST 


FOR  A  MORE  SPECTACULAR 

mm  m  seven  years.  products,  call  our  Customer  Services 

I  J  Their  advice  has  resulted  in  Dq?armicnt on +44 (0)1 534  607660 

_  _  _  _  _  m  seven  of  our  ten  offshore  funds  or  send  a  fax  on  +44(0)  1534  38918. 

at  THE  whole  kaiwe.  being  placed  in  the  top  25%  of  their  Alternatively,  talk  to  your  Financial 

-  •  '  .  '  ffer  a  wide  ran^e  of  As  a  result,  more  and  more  products  which  includes  unit  mists,  sectors  for  their  performance  since  Adviser  or  complete  the  coupon. 

If  you’re  looking  for  a  wide  choice  area,  weo  .  _ - 

„  -fj._  wl  Deoole  are  imwrine  with  Perpetual,  private  client  portfolios  and  regular  launch,  with  tour  as  sector  leaders, 

v,.  .  look  nO  investment  Opportunities  in  bOUl  people  are  investing  wiro  rt  rp  y  r  ^  Pcrpcnul  Unit  T>«  Main^.  (Jmcy)  Lmwcd. 

.of  quality  jnvesrm  ’  .  .  ,  AnJ  ninlitativc  fund  manaee-  PO  Bos  45V.  iTHiua-villc  Oumb.-n.  Scale  Siren. 

.  equitiR  and  bonds.  and  taking  advamige  of »  range  of  savings  plans.  And  qualitative  fund  manage  ^  ^ 

further  than  Perpetual.  _  — ..... „  ,  T ■  ■  i  Ptc*c*md  me  dctiiliMi  PtTpetusTi«uv«  ofOfHuue  Fundi. 

r  ^ I  Whichever  product  you  choose,  mem  analysts,  Fund  Research  Limited, 

rs.„  a-rt»r»r»rt*hensive  range  oi  *,£■ , •/."■VwiiiMs •“ mimq 


International  Unit  Thist  Manager  To  get  the  complete  picture  on 

of  the  Year  in  four  out  of  the  last  our  range  of  funds  and  investment 


seven  years. 


-  . .  .  _  ,  eauxun  aiiw  w«**»“* 

■fcrther  than  Perpetual.  4 

’iLo  —O •  -I*-  *'  ft 

mi  [standing  and 
-rid  prov,dcs  ou 

investment  pe  rmanc  ■  -Y: 

■■  From  broad-based  interoanonal  A. 

■Sue  ”  ,  .  ■  i:cr  investments  ' ' 

’  "  cific  geographic 


To:  Pcrpemal  Unit  Treat  Managpmeui  flency)  L  rawed. 

nBS  plans  And  qualitative  fund  manage-  roB»«.ZH»^ew».s»irSra. 

^  P  St  HchiT, Jersey  JE4  »WS.  Chaimcl  hfctn*. 

.  ,  .  rm  i  r  J  Ptc*c«mti  me  dctiiliiM  PnpetuaTnuip  ofOfHwie  Fundi. 

Whichever  product  you  choose,  ment  analysis,  Fund  Research  Limited,  |mportj„,:  ^ ^ 


your  investment  is  assured  of  the  have  given  seven  of  our  funds  a  AAA 
highest  quality  fond  management,  rating,  the  highest  possible  standard,  in 
Our  investment  advisers  have  won  their  in-depth  assessment  of  funds 


Print  Name , 
[Mt/Mn/W 


over  fifty  awards  in  the  last  three 


xuKioang  on  a  sp^ - —  _  -  — 

/  :‘-i  i  -  _ —  .  ^  rfBilIrtrt  rar^.  «r  nr^holdaig  ure*  (wm«-  Mioopd].  Par  pcrihrmipre  »  nrreurilv  a  piidc  ro  fomre  vtrfonmncc.  The  v*k  o(m  unwawre  »d  At  .ntmnr  6 nm  u  on  ff>  dmrai  »  well  u  up  (dus  may  partly  be  a  «Nik  offKhafl^  and 

^  rtStwaw  of  die  Pm«ul  OfHwre  CWal  Bond  hrad  mzv  romw  D.VranuB  «uoi  by  or  on  bdulf  of  or  pun ntccd  by  the  Co.-nnment  of  the  United  kmpdom  or  other  luim,  it  .tended  ■*  the  Gcncnf  Inforeution  and  Appfcanrm  Form  booUct  *-hneh  «  avrihble  tan  «he 
Mayiw  _  More  than  «"  walue  p  ^ 


.  ■+7SJl"\ ;  \  over  nrty  awards  in  cne  last 

ftoW] .'vAMi.:.vV!;' 

. v  years  alone  and  have  been 

■■ : . J  ■  •  ■  ■  ■>  /' 

•  :...l  named  The  Sunday  Times 


and  fond  managers. 


Perpetual 


IN  01/06/90 


■ 


/ST  PRICES 


au 

CiTraM(MgUi 

101® 

NJB.44 

01/  2* 

1 10 

ApHcnPnsob) 

17187 

119.45 

-  J3?  085 

Emcft  Padoi) 

13067 

1)919 

-  175  OK 

is 

WynkcaK 

M30 

60*21 

-  0l8  791 

JVMtaUh 

12.99 

7741 

-07* 

r+icPatWh 

iaoi 

11516 

-  IM  IB 

IV  Earn 

S/7fi 

10385 

♦  034  U* 

Ifl  26 

WEoutvSBd  56®  59® 

cEHTBoofFWffCMjnaiofBU 

01715881815 

+  0®  6.47 

a® 

\  koTund 

754  34 

7®7* 

-  US  423 

3X  2® 

I  TXIdSh 

154.48 

IS&IO 

-  04)  922 

>T  UGRS 


*7 

Jord 

jM 

JAs 

lilB 

JpUAa 

it 

sal 

ddoqn 

jams 

■teagsl  tat 


ir.btag^tja 

[Bnl 

[iHnunms 

Srarffi 

ub  tera 

Cjo(jJ  Hoang 


■ass 
181/0 
iW  00 

3721(3 

ay  « 
wa 
■aojG 

Gffl 

»-.? 

ra« 

ia» 

«I5 

171/0 

six 

MZ> 

141  tO 
SMS 

/zn 

£565 

TCM 


13640 
IftSOt 
331  KH 
398® 
179® 
SMOl 
IBM 
a  or 
2SA.M 
mr 
73880 
siZh 
mio 
»tx 
®(1 
IKM 
7J07 
77.71 
6 9M 
I«jn 


IJ3 


-  ax 
■‘IB 

-  3.ia  Ufi 
- 9M 

-  170 

*  170  _  - 

-  i  a  os? 

T  014 

*  OB  .. 

-  Oft  ttW 

-  ISO 

*  am 

*  aw 

-  9* 
*0/3  ... 

*  190  DA 

*  PH  «JO 

-  0.13 

-  on 

*  0  ID  522 


MEWOTIH  LBPT  TRUST  MGRS  LTD 
01312200733 

iumcb  asm  2wao  *1900 


ABroUSTlMTTBUSr  MCB3  LTD 

0800  633  580 

Wline IClMl  ELM  6lDTt 

Emmtat  ?*B8  78* 

{jMnpW 1 

fcteT* 

Ednnmw*  491]  5163 

fm  Us)  Eng  Eta  13810  14500 

FnePMaH#  34  68  *«f 

fe*fb»isr  157  so  na  *oi 

iWn  19440  20220 

LaSn  Smeifcan  S3  31  61(9 

PuSk  88  76  93201 

PKVmSm  6910  2/5* 

UK  Enoqtag  Cus  7ME  91  10 

'V  One  5224  55  I7f 

Aim  Hand  Fun  *  03  31  84% 

Btna)  7918  873* 

WatocbGBliK  «  5062  506? 

FoAKUNMalttigsai 

WVWY5  UWT  TRUST  HGRS  LID 
m;;  7%s»sa 

RndO  FTopao*  #  94  94  101  90 


AUXHWCHCS  MV  MSUT  SVS  LTD 
01452X5956 

UiWetocomi  9072  3675  +  tt*9  20* 

mama  (tele  he  W6?  8577  *  087  1.7 


74JJED DUNBAR  UWT  TSTSPLC 

FA  40g:  0T  793  610  386  Cfcrt  dp;  OT7S3  514  514 

Bbanrari  Irgt 

Ijraofii  6  Incanr  27550  W«  *030 
492  60  526  50  ♦  080 
ffiSO  885101  *  1.10 


151  90  157  » 

110080  1166601 


-  I*  050 

-  174  0  04 

-  2i0 
*1290  ICO 

+  010  6  41 

-  150  043 
+  010  919 

♦  040  926 

-  2i0 

-  1®  079 

-  108  023 
+  014  247 
+  070  1  13 

*  SB  213 
-013  185 
+  0*8  Hi 

-  oos  r«; 


fiaianob 

AtomuHfta 

taCOTV  Iltt 

iranan  heomt 

Wgntaamg 
ErMv  Incan; 
HgnYte 
Coni  ffartre. 
nunnauf  iru*. 
VBSMCodC 
bfopmOHMli 
IxanOond 

J41JI 

P«fc 

>c.  al  rVneflc 

Hmdo  A&SVjI 

ieecDlea  (nut 
■ad  VOM 
fur*  IMt 
m a  W-. 
.’nd'ioAtoC n 
Kxjnrf 
Hi  um'.  C4D7 

ttzfjvnp 

Tucimhop* 

lASfbcMSfc 


143880  1644801  +  MD 

60  94  6484  -  204 

445.80  476.40  f  OX 

24270  269  OP  +  100 

268  40  287601  ‘  050 

3319  son  -  Otl 

21470  229  20  -  8  20 

5733  S685  -  0» 

19390  207  00  3  30 

2X20  235  30  4  060 

439  E0  46990  580 

588  70  625601  2S70 

57  6!  6159  OK 


61(00  658501 

<907  5245 


1)0 
035 

219  00  234  10  -  050 

208  ID  22240  -  DSD 

im  lot  -  a» 

195801  -  4  70 
41550  44410  -  IK 

21370  24980  -  9 10 
576.00  (IS 70  -  020 


IBM 

18300 


B  &  C  E  UMT  TRUST  WGMT  LTD 
012S3  526911 

CrtKMOWPnti  11770  12220 

ramjmrerJPTC  7021  7294 

B3-TMDWHLL  UWT  1ST  IISRS  LTD 
aincoaam 

Cvtt  8050  8584 

Hnruwal  7216  7677 


BA0JJE  OXFORD  8  CO  LTD 
013122*24? 

Arabia 
6eb 

En5n*C« 

Corn  S  Gm  I 
tape 

fin '/id  Cm 
ttunMi 


loan  .Omron 
I'M* 
i»  fin*  Cos 
34m  fd 
IJngdFd 


W70 
11440 
125  90 
716J 
27600 
12390 
W» 
MOX 
8703 
12080 
U(0 
71890 
201 10 


120*01 
in® 
78  33) 
29260 
HIM 
414/0 
36270 
0259 
12850 
6680 
74100 
J1J50T 


BA*.  OF  mawo  FUND  MGRS  LTD 
0171  48B  8673 

Bnl  4  Osras  37290  394  40 

lapOM  I25K  17120 

UMfcUH*  2580  23880 


304 
002  144 


+  Ofll  1® 
-  043 


•  7  TO 

-  05(1  (92 
0»  r« 

-  005  iOS 

-  160  057 

-  0(0  060 
+  0»  *72 

-  170 

-  168  01? 

-  210  IX 

-  0*5  IX 

•  480 

-  110  200 


■  570  090 

-  140  ’48 

-  ? ®  087 


BARCLAYS  I9BC0RH  LTD 
0181  534  S544 
RdnudTids 
BtamFomc 
Eonpiai  Bd  ke 
towpi 
FratrJ 


5(30 

LruoJ 

PlHaj 

Imriet 
lune  Iiusa 
C*3ilnc 
(■84  ham* 
(41HW 
ham  t 
han>B*to4 

mu  ham 
Cine  IiusB  -UK 
uou 
Ictus 

StCOlhT 

5988  Cos  to: 
-xtodUs. 

taontfi  rsaH  0m» 
•Imata 
Ansi  Act 
sole 
(nroCsdrhC 
rjo-  Aram 
AasnOCaibc 

<6>  Acnm 
te"Sp«Sfc 
WaUMM 


414X 
36)9 
8025 
S77T 
53550 
SOW 
241 10 
22170 

100  70 
135  « 
KM 
507  70 
6136 
7095 

13900 
18020 
4tU  10 

61  M 
M8» 

17450 
MX 
176  00 
19070 
20600 
163 10 
16500 
7564 

anx 


431  «t  *  780  2  44 
9157  -  021  (50 
85  511  ♦  074  297 
104  601  +  090  264 
578  K  +110  2M 
34160  +  2*0  249 
158.701  628 

23720  -  I  30  229 

100  70  520 

144901  +  UW  483 
Kbit  -  428  V: 
838  50  +  570  *62 
7188  +  046  535 
7547  -  039  263 

14620  *  0W  215 
13270  *  060  166 
51780  -  3X  264 
6600  +  002  167 
41390  ‘  OK  0W 

185X1  -  4 40  001 
31530  -  0*0  183 
1®I0  -OJO  103 
SC 40  -  240  073 

;i8®  -  250  0^ 
172  70  -  270 
17*  (U  -  2?0 
80 IJ  -  153 

21*60  -  2®  as; 


BAflMG  FU0  MAMGSIS  LTD 


0171  214  1004 
latartm  iVgte 

)®I0 

i»® 

-  JJO 

AnaSnVCoi 

1®« 

198  70 

-  in 

Careerttaln 

«-W 

+  017 

4® 

Exftn 

323® 

348  W 

-  4® 

0  30 

figbYbajob 

36  «S 

locaui 

a  0» 

3® 

EwjmbGwte 

J/J90 

395  70; 

-  1® 

OW 

tjn<r 

35*  CO 

3T6« 

-  5« 

1® 

(man  Grate 

88  19 

03  31 

-  007 

P50 

Chao  Bob 

TPM 

(5  64 

on 

6  So 

GUdj  Graft 

1*930 

159  40 

-230 

040 

Nun  la  mv 

208  » 

-  Ul 

NaiSunfef 

1T710 

i«W 

2 10 

Aitm  Ina 

78*3 

850? 

-  4  T5 

rw»o 

117  X 

157® 

7® 

toAran 

2.-JW 

295  V 

2® 

UK  Crate 

10090 

IDS  10 

-  0« 

2-60 

WteiONCeH 

mra 

iwior 

-  0  30 

750 

>MU«wr. 

91  0(- 

VC 

-  OW 

1  00 

BLAOtSTTM  H3AWIS  UT  MGftS  LTD 
0171 2503300 
MUPHItoc  9196 

5eccm44»  ht  6281 


97(2 

6*32 


nans  ltd 


9497|  '  062 

Ilf  1/ 

149  30  .  274 

I8JE7 

17213  +  IK 

156  T8 

10/71  -  052 

044 

5598 

59 1*  +  Q1J 

)H 

FKJBJTY  WVESTIEO  SOWS  LTD 

103  82 

109S6  -  197 

UVnr  PrmftCMr  0800414 161 

16503 

I71G  -  137 

010 

GahRib 

1(815 

17(13  -  T« 

010 

100*0 

.  7BI) 

-V0A;  -  0  37 

C?3 

raw 

50  0?-  -  028 

1/9 

Gw&FidH 

/•  J5 

27  43|  -  007 

55(1 

SOU  -  628 

ia 

2897 

-om 

559 

17/57 

ICC  -  0 JC 

beanie  Fins 

Iff® 

Iffill  -  107 

00/ 

Hnp  Keanu 

259* 

2725  +  013 

5.ra 

®78 

2  r: 

Bran*  Pi  ie 

I/O® 

r»«  +  l« 

3  8? 

108  82 

1®  69  -  17* 

272 

Aro  hi  be 

Oti 

6721  -  169 

1® 

6J7S 

87  ft  061 

49B 

52  46  -  041 

299 

97  J3 

i®«;  -  <210 

au 

bl « 

n-.ii  182 

t2» 

GNU  CcmertlWc 

2621 

27B9  -  0/3 

250 

EHV7AIMA  FUND 
014122360 
B0J1WI  CnMdi 
-do- Aeon 
'jaHaOa 

Annan  O01 8* 

£aopean  Gron* 
-da- Ann 
SrhUOaMK* 
ItqdnoNakc 
da-  Aeon 
84‘JBCOPP 

Pae2c  rvtfi 

UK  Cenml  t 

-da-Aicas  * 
rSfiRnsn* 


BUHRAGf  UWTTSTUOlfTiro 
01(1 480  7216 

WtCtedOl  64  93  65  76 


OS  (JMT  MANAGERS  LTD 

'92®  -  0,£l  ,M 

Sain  Mr  70  21650  -  :»  20? 

LK henna  14*30  :5i«f  *■  0W  J5i 

CANADA  U7E  M6MT  flJQ  LID 
01707  822 100 
CaiGmCW 
'da  WnwOtsi 
■dB-AEoni 
088FWW 
CimBUnB 
Band 

■rflCmate 
HMiAamn 
FhEBI 
ijcSmIpCm 
LufBpsh 
JHwec  Gnnm 
A^ilraem 

nuTL-CUW  IlYHIS  OT  MGMT  LTD 

OWfoTra  BW«I «  AM* » ■ MS 

to*"**'  tf;  »S  :  c"  or* 

10930  11630  -  05fl  ii! 
SXM  5?IC0  -  570  147 
458  00  487  30  .  870  38* 

57190  730  M  .12.13  39* 

.4  06  78  58  -  0® 

in;  is  nsiKt  -tscd  la; 
OUS5  CM25  i9W  1JJ 
12(60  13260  +  a»  1(1 

f1*M  nsioi  -23®  *38 


4J  *  ii 

J?  1  643 

-  230 

’  j . 

;i5io 

-  :*o 

2  3! 

•£?  T) 

ni+i 

-  HO 

I1! 

-.15  4) 

V6» 

-  1 6u 

*7550 

50-  -If 

*  ;» 

OS 

ir.ra 

752*1 

j® 

."’160 

709  70 

.  O.tl 

0  1/ 

X’to 

21210 

•  1KT1 

l':.1 

Clip 

ism 

-  P?J 

t  rc 

ISiTii 

5Q0) 

OUI 

l  ’J  Tj 

70?  10 

I®  SO 

-  010 

53? 

1^(0 

1J8J) 

r 

Ito0) 

1*3  « 

•  M 

j.  -r; 

1040 

0:0 

S  i‘ 

El 

2/7  300  De-tob-  01277  2 

1010 

;V,60 

moo 

l.*J 

ili- i 

1*330 

IMW 

It.' 

f.tf. 

126® 

tJChOT 

:® 

h 

,  23520 

2H  :>)t 

V)  ?') 

n/ff 

123  70) 

ZJD 

a:: 

162  » 

:*i>  7UF 

-» 

:so 

IP?  51 

M7  50 

l(T 

yiHR  5  (WEOLaiMi  SMSTUENT  HDDS  LTD 
fli7i  Keen 


COWCROAL  UWM  H7UNQAL  HfiVT  HTL  LID 
0181 686  9811 

PBEOTCf  POHTTDUO  (PPT  FUWB1 
ham  finds 

189  55  XI 85 
4165 
48  35 
4700 


EdWlhc 

Long  OP 
MmWf  6*  Phs 
fiBAKKtsrm 
BjudM  hKb 
ngurteU 

lAnoadEunl 
t*  Cnrsft  f»ds 
inaOaOa 
do-Aean 
ukin 
da-  van 
If  to* 
hCiimlUTUl  Grmti  Hnti 
tuantGfra* 
ft  EaslcmCrfc 
Cion  find 
hpanCnue 
TWhAfnaGAi 

Onectu  unti 
HnAMMCfliati 


1X94  1X67  +  371 
7685  8176  -  076 


55  78  ♦  014 
6593  +  016 
9507  101  M  +  (LS3 

12131  1)118  f  0(9 

18898  201  0* 

21169  227  H  -23i 

14*  99  15424  -  204 

5* 

12136  13123  -  IK 

Z»T7  3*14  -  537 

93  78  -141 

8147  -  IB 


5243 

6197 


15 

7658 


13THEE  i3J  TftltlC  MW  PPI  RAfiSl 
Ohm  fund  9?  TO  ®  10  +  QJK 

HnenM  Fnd  9271  K65  -015 

Uumfmd  155  3?  165  23  *039 


CONSISTENT  UWT  T5T  MGMT  CD  LID 
0171407  5906 

CostteXlIT  3649  3903  +  013  118 


COOKE  HENRY)  MV  PUNDE- LTD 
0900  S3 156 

Graph  IBS  20  197031  +  2®  144 

mam  7!£i  76®  +  029  (75 

(inmm  75  35  aiia  -  0*6  an 

Hrenov  19?®  20)30  +  IB)  172 


CO-OP  PERSON  FDS  UT  HGRS  LTD 
0171 2S16*94 

EgUltCM*  «a0D  985  40 


CASHT  SUISSE  MV  FDS  (UK)  LTD 
01277  6*  370 


OUmNpTtt 
mams  t 
do -  Asm  < 
SraWeCm 
do- Asm 
atemte 
MWltaPW* 


112.96  C2O.101  020  (08 

28510  303X1  +1®  417 

74S90  793X  +  380  4  )7 

2*4 10  759«  -  am  0-08 

30180  n»  -  010  D88 

<0230  1 08®  +  020  Ii6 

82*  8825+051  *31 


OflJEKSIOHAL  TS7UGMTLTP 
01714701534 


EmMIOr. 

(wnieWCs 

rt.SmdlCo! 

ICSraWCns 


170000  1765.X  -  *20 
1*1070  1C6®  -4490  . 
230 X  23X10  +7®  26* 
.7X70  2297 JO  -5110  091 


WSCHETKWARYUWTFDNDMGBS 
0171 372  BIB 

Dfctht  2»78  .32»1  +  J«  276 

f«  Duvda  mb  (dMuWi 

EAOE  STAR  UWT  IP3RS  LTD 
0174257755S 
UK  Bonn*  he 
UMM5KIK 
-rb-Aam 
UAPhliFU* 

6nmnm0p|E 

uk  aw  cm# 

Etta  haunt  toe 


1»!D  17E7D  +  080  ID 

1/170  181601  +  IX  1/4 

23190  2*6(01  +  IK  174 

5028  61  SI  ■  022  598 

loom  106/01  *  a/a  09* 
«51  7196  +  004  080 

*7K  5065  -  OX  834 


EDHBURGH  UWT  1ST  MGflS  LTD 
03*5  090  526 
Amman 
uwiwtotei  • 

Ewtorhaeni  • 

Eurafoal 
Fnmctu 
to*  t  me/ 

M*B9# 


MCjpuc 

ItoAmaKai 

paafic 

PWWgtihr 

Tdn 

U6  tolla  Cm 
Dunew  Um  lush 
EmpejnlMh 
(tarn  Am 
3®ai  Ejoarh 
JJjjSoOCu 
Wito*< 

UKhc6  wn 


IDM  13260 
2271  2414 

144*0  15128 

6268  6CJ2 
55/1  5119 

20780  30590 

17890  ID  ID| 
*Stm  4BS2Q 
107®  114X1 

XX  3SX 


®7* 

JIO 


9641 

21191 


2X90  256® 
MJ  287 10t 

13150  15110 

2X70  2ft  00 
I2UX  127® 
SB®  515/0 
4l9*fl  Ml® 
241  X  258  40 


-  5»  0*1 

♦  0®  5® 
+  080  392 

-  031  OX 

-  016  152 
+  0®  2.78 
+  110  *49 

-  540  0* 

-  170  254 

-  10?  . 

-  136 

-  0  04  (  12 

•  I® 

IK  IM 

-  190  039 

-  3X  0E 

-  IX 
-10*0 

-  »»  Oft 

-  230  287 


ELY  PLACE  UWT  HUG  LTD 
0T7T  242  02*2 

BW  Dhsta  W®  11072  I24B3  +0®  125 

(Mae  As  2563  ?73*0  +  2«  0« 

a  6I2B  (4/68  *83 


BXURAHCE  FUND  M6UT  LTD 
0T7I  373  7361 

Fd  71200  246  BO 


ECLAT  ABLE  UWT  TRUST  MSB  LTD 
01296411400 

Empem  9Z57  97  86 

E«dIo  5187  It® 

Ej  ExAop 
Kctkomt 
UK  tom  Tidhg 
MGraati 

Noon  Audi  can  IX 17  15597 

Pcbcjn  135.9*  1*3  09 

todaCa  76®  MU 

fjeert  Sfc 
III  dim  Tie 


re*  3*564 
1X07  145  3*| 

4877  5134 

151 92  15992 


1®«  I07X 
21956  XI 12 


EVHTUOflE  fUO  UGWT  L® 

0171  *07  5066 

Sraaln  Ccshc  233  251*91 

SouHdCm  Act  <24(4  <51  74[ 

Httawr,  5925  63(01 

flecowrtAfc  61 2!  *55.i3f 


EXETER  RW  MANAGERS  LTO 
01X2412  144 

GMdCiaMli  88  ?<  951(1 

fdolh>  Tas  5301  565* 

lAqb huna  *  3&K  H  >' 

«nat  M/9  59  55 

TinFVhrw  42*9  ft® 


FAU8.Y  MVESTMENT  MGMT  LTO 
01273220(07 


159  190 
OH  070 
6  39  197 
OH  492 
001  J75 
IU  Q 19 
5*8  162 
OB  319 
091  277 
0®  243 
061  105 


02/  I  ft 
0*7  1 46 
0 12  13* 
013  134 


ara 

OX  051 
DM  11  19 
0  7J 
QOS 


ItoChGoh 

b*ili  Fnidj 

ASLAN 

Amman 

kB'rtcSe 

Japm  SnXto  to 
mqicm 
Curraam  Oar. 

CbfidPn. 

LfivCr** 

&™»4hc 

WIFTT 

Ja®n  r$ sSh, 
ter 


7181  74® 

332X  352® 
IMS  207  IflT 
3865  41*3 

Z1J0  235® 
.-»»  85  01 

J195  B96 

121 «  IXW 
17* »  186® 

J.’®  W5T 
992  IK® 
191®  XJm 


.  0J?  2® 

-  11/ 
-1080 

-  B» 

-  OX 

;®  056 

-  1 12  0  It? 

-  013  on 
.010  no 
.  190  2® 

-  017  Oft 

-  IB 
lid 


233/0 

24720  - 

7  ID  ISO 

MauoMU! 

35?  X 

171  20  5*1  CM 

1/1  iD 

Itarevbtofa 

a  s 

73.16  -  041 

391 10 

55*7  -  03  IE 

*038 

1230  ■ 

Iflffl  -  700  097 

!*4X 

Specal9s 

742.30 

799®  -  8®  Off 

it;® 
X 10 

288/01 

2«  0M 

Spacafttl  Fault 

11*11 

11141  -  010  590 

rsd.ro 

£1® 

231® 

’.■5X  -  018 

3*1)0  -  3®  057 
34? *0!  -  J®  07B 

FUWB  FWVATE  RJW)  MGMT  LTD 

97  J? 
M.1T 

53/4  -  UW 

«71B14??0 0 
ajradi 

1MX  -  1  TO  l£0 

2ii® 

/»60  -  2su  <19 

be  Plato  * 

93  44 

95091  -  041  3/T 

Emm*  tot 

warworn*-!' 

GutoX 

heem  6  to*# 
da- Aeon* 
ica  SCai 
(UaPoSsfe) 
8b*Aoo> 
5«td9t 
WghiMI 


(tePMH 
SmKii  Osp. 
One  tot 
Pntet  fWMH 


1ili*l  1K.W  -  OX  09? 
ifflM  IX X7  -P;0  376 
*B  37551  •  0®  Oft 
MB4A  31110  -0®  10* 


FORBG»  6  G0L0WAL  UWT  WTT 
Dig  01277  600  MS  Adnh+VJ  01277  (90  350 


EmViKCe 
Em  Ante 
HnR  Iwont 
Ul  inoone 
USSnsBota 

FoTodnS 


1*870  19110  079  fl« 

15910  172  X  129 

21/5  29ii  +  03H  97* 

HI  70  111  Ml  -0®  *X 

*13  *0  «/1P  -  7  70 

Wllidlfi 


fiAUHT  TRUST  MGflS  LTD 
l»ft  561 106/7 
CAW*  78330  29950/  +  IX  2*76 

Cadi  XX  ®17t  +  0D*  53] 

Guam FTrtWhj  91  IJ  98®  -  079  0® 

kamtattte  mi  75251  +  OX  409 

ail  DOLPHIN  HV  MORS  LTD 
D171  236  6441 
touTdt  253 X  27DK  +  IX  l  16 

Attend  9641  1050  *26 

taGhStoc  253®  ZF1X  -  ZB  2D 

mSdto  Ml*  S367  +  012  198 

End  oi  Fine  7685  8*33  -  070 


CT  GLOBAL  fUCMSMUTD 
IN  0800  21227*  DraM  0171  6X9431 
AmaSpKSB  291 50  311 10 

Euuunm  Oh 
Eum64  *  Bd  toe 


Hto-Mnn 
FaEjd&Coi 
Sonar  OMt 
Hi®  Y)t«  * 
d n-Acmnd 
tonne  he 
do-  «ccan 


Mkaxt 
tenSnMh 
UlUtonilB 
DaiAK 
Uutoid  be 
UK  tord  Act 
W  Son  Cm  toe 
-dn- Acorn 

UA  Spec  SB 

USCignBl 

*Mte5Pa9t 


730X  788® 

53/2  57® 

MK  6135 
28?®  3D7X 
13970  l«X 
« 15  »«f 

5214  $509 

193®  207  X 

21780  2D  00 
397X  42410 

9543  101 50 

45*00  *0100 

6633  70  95 

1B7X  201 » 
7D0X  21*X 
154  SB  379® 


5273 

MX 


56X 

8151 


10G00  111® 

194®  KVD 


161 X  171  BD  + 


-10®  Bn 

-  9*0  062 

-  OX  4* 

-  031  498 

-  IX 

-  1 10 

-  017  S35 

-  019  835 
♦  QB  412 
+  OK  *12 

-  *00  US 

-  IX  JM 

-  2® 

-  in  . 

-  IB  017 
+  DID  DM 

+  iid  on 

-  OX  1.72 

-  OX  1/2 

-ax  i H 

460 

050 


GARTUQRE  FUW  UANAEEF& 

0171  7822000  nporfr:  01277264421 
UK  Crate  Funt; 


Brute  GnMh 
Cam  Tie* 
totted  h  he  # 
do-  4ccan« 
VMn 
UTSmdhrCa 
kioamFuna 
EdaYidd 
Hghinctwa 
L»  to*  tone 
Stood  B4M 
Hrnosnnd  Funds 
BnaghglteHl 
««a  ««*») 
Sc+dS  bdFte 
UnMUMNm 
OwccFute 
Anofcai 
Ewww 
EaaSeHhpi 
Ana  Ejnemtog 
Hong  Arm 


M0/  6115 

144  32  14*32 

124X  133® 

2*526  115W 

1/6*7  177 16 

1 92®  205  » 


XJtt 

34® 


24891 

36X1 


raw  vast* 
29H  »» 

49(7  51121 

15453  164 171 

IJ2X  141 X 
151 42  161 « 

fflS  X  21652 
1 35.X  1X46 

20511  21767 

TB465  IS749 

1646*  17621 

Jfflffl  27697 


Pater  tote  2X15  26005 

Bnnv*  toahra  90X1  Fate 
MagedEwte  25B96  250961 

long  Ism  Bd  77686  276661 

(tad  Tan  Bd  226®  £6*1 

«Bp*7 


+  029  IX 
+  011  SB 
+  087  3M 
A  7.07  159 
+  0B  3 2* 

-  0®  056 

-012  759 
♦  016  51* 
+  BTY  106 

-  Q«  £X 

-  024 

-  2«  131 
+  115 

+  307  124 

-  509  1  01 

-  164  002 

-  a® 

-  702 

+  011  I® 

-  361  . 

-  IU 


29531  296361 
■0169  10169 


IK  Emerging  Ob 
Amman  X*  18  33*  16 

*¥■  14I7|  14171 

Euama  3»ffl  346® 

hda  LntosdOD  17935  I7H3S 

Ftosd  Now  1(828  168281 

Ana  EmogtK  4X38  *XX 

Pa*  XI 39  26138 

Enogni  UU  i3*  73  114  73 

UaSnite  i«0t  IBM 

-rh-Fxtetam  21677  21677 

te-CeMEtemi  1*54  IBM 

WdnStodlCA  10985  IDS 

Cateae  FtouaM  torSarErnte 

1?1D  1X59 

10760  114  40 

12*.7(  132.19 


UtadionU 

ImTomBd 

LtofcteY 

U<  Emerghp  Cos 
AraeOOD 

Xoi 

fanuni 

Ftodtofowl 

tartoLMnaa 

Dqua 

Bnder  IU  Insfc 

BURNT 

BKHGhPaninc 

-do-tocfWhc 

•Os-Wntetoi 

aarUHkE 


1*59  145JI 

sara  915? 

14994  1S95I 

67®  7199 

1X75  I5?B 
8607  9156 


7927 

062* 


B4  33 
91.7* 


105  76  174  X 

75 16  79J? 


DJI 

6*93 

5067 


56021 

61921 


-  0i3  19* 

-  1  13  274 

-  065  2J* 
♦  672  145 
+  007  1  76 

-  022  1 01 

-  1 52 

-  130  096 

-  065  27? 

-  0*9  6(i 
-1370 

-  363  001 

-  174  038 

-  116  BCfl 

-  23?  IX 

-  210  iW 

-  430  l  72 

-  004 

-  0  Ji  . 

-  B« 

+  044 
+  Oil 

-  3*? 

-  a  72 

-  13* 

-  024 

-  027 

+  ais 

-  156  049 
+  0/6  0® 

-  008  350 

-  099  OK 
+  361  115 


EL0BAL  ASSET  MANAGEMENT 
GAM  Meting  ObnwMNW  01 71 4®  9090 


3tyft  MTbir 
dn-Aatai 
(ppuiK 
AratenR 
11  Anna  he 
Fa  End  he 
dn-Acemi 
IjKDtedhC 


KSffl  665  7*  -  8(1  OK 

70672  75183  -  3?I  1)96 

10094  19! «  -  077  086 

IB  |0  1(588  -  a;a  oa 

439*  45602  JU  Oft 

Xi  41  433*1  -  513  on 

<2224  «9  T9  -  531  008 

211)4  SI £3  -  ID  ’41 


GOVETT  (JVW)  UWT  UGHT  LTD 
mn  XB  T97B  DHfco  0T71  X7  7888 


IWEgterhc# 

i*  So*  ctr. 

OBteGiml 

AmeocaiCte 

Japan  Ste 

GmaCraa 

Paofc3WM» 

EanpranCte 

ha  Utah 

US  (to?) 

FTSEUd?S0M 

Uneivlnaaw 


iron 
■  I 
07  97 


IT0C0 

7302 

7268| 


31663  333  63 

72  4!  77  X 

20031  2H.2 

I.TJ**  TOfl 
iliC  i??* 
178  U  lffl*5 
ii  ns*  ib  rcr 
95 1:  101  88 
ii  76  «S3; 


LC  Ihd  lie*  Vattn)  071  855  0033 
GrtUtafcrrP  13PZ»  1*5665! 

GRAHVUE  UWT  1ST  I4CMT  LTD 

Oin  *88 1212 

Smdl  Lb 


0171 53896® 

Eiiepean 

Cashed 

Crete  Ew, 

henneTnr* 

Uenound 

iBantnm 

MhAimeai 

flak 

GuartrW 


CUTOSffl  FUSHT  LIT  MOE  LTD 

0171  S22HB 

10617  iSS 

IplX  T052E 


H505 

1/2® 

LTD 

585  '0 

(35  u 

126® 

ID® 

*32  50 

45!  U( 

149  00 

1®W 

218® 

233  » 

IJ4  70 

IX® 

JTDfiO 

391901 

6J2® 

(7540: 

(W60 

(88® 

263  441 
■129  0  54 
07?  29* 
955 
1® 

1 23  028 
05* 

095 

219 

065  *00 
GJ7  108 
06?  103 


-  2®  04) 

-  0®  600 
*  0®  T  12 
.  0®  446 

-  2®  no* 

-  i® 

■  1040 

-  790 

-  1(0  115 


-  0M  549 

-  -.65  6® 

-  0.K  714 
+  IB  4  78 

-  12 
-  061 

+  3!>  396 
>  458  JK 
»  CX  i<* 
+  (3  156 

-  29T  7  56 
*  T60  215 
+-ft  21i 

-  OK  14/ 

-  or?  1 47 
+  0W  S27 


fWIma 

OWiH^lhC 

CapcnbBafl  102  to  100® 

t®  S  Bond  Inc  1100'  HE  9/ 

Errinsfl&ote  1*38  13*37 

Wl  PEP  Irnsl  71.44  75.95 

Ewtatoc  i35®  1*326: 

d»  tom  1%®  209 OJ 

ftow+t,  ftara  4nw 

do- Actum  *71®  50350 

SYiiKHwihc  127  J*  12925 

UK  tow  Cad  330  20  JXWT 

11*38*  Cd  *56  90  *l?M 

GU  Pin  III  116 «  <?4«0 

dn-lcran  11961  13K 

NSknlu  9685  94*7 

HALTAXUT  MBIT  LTD 
Tftdha  Oin  3205050  0190*611110 
Gnmh 
UOteAec 

ttcnr 
menwAtt 
AcnamiLaon  Id 


HAIMROS  UWT  TRUST  UGRS  LTD 
EMum  01Z77  227  Ml  Dcsdng:  OIJ.T  6»  X0 
KgbPIortai  v  a>  KGS)1  -  61  63? 

Motdflte  :3350  251®  -  I®  2D 


FfiOStSQH  TDUK  VIMANT 
EflCSUB  Kft*849*aOc«i0  06*5  *840*6 
“  fiste 

390  15  40(  70  -  !U 

71?9  780:1  -  fifi: 

159*5  1(1  X  -  043 


32  iS 

**  V 

-  OK 

:  ■'( 

3329 

35  J) 

-  9C1' 

1 79 

31  70 

7161 

r  01? 

4« 

330/ 

35« 

-  org 

*05 

:*« 

21 U 

-  015 

lie 

btepra* 

aoEErtm 

H^itoaterant 
heu*  5  Granft  ■» 
Acan  # 
Nam 

_  _  heme  # 
Pnd£&H 
HnnteBii 
mlcmjDu 
CtoMBmd 
1  Td 
- to 

Umccfast 

AiaiEmnna 

Elnptei 

EunponhcmM  * 


Via  3?5:Jt 
8®*?  Ji6« 


16) 
*‘J 
J® 

. .  it* 

*ara  *9 Or  -  me 


3*2.85  3«®1 

39487  3I3M 


331 W  352X 

5(30  5326 

ISI  49  'ffl  5*1 

27!  ft  29123; 

203  B3  21771 

612®  $*889; 

3*0  10024 


JO 

080 

C2? 


291 

m 

c« 


AnaiSntaCK 

da- Aran 
Etacpe&n 
dft  Acorn 
EnratoTteLos 
FrarJiami 
do- Aon 
HKmgSCNa 

tod  Grate 

do- A an 
Japaa  G8> 

-fc-  Aran 
JapmStoBCns 
GMiEragHtb 
-do- Aram 
9EMI 

DiBMKtocaneFrnts 
1XBM#  SLC 


37020  164001 


S52SI  -  0M  803 


JUiNSON  FRY  UWT  TRUST  MORS  LTD 

Eaq  01277  2273®  Dates  01 Z77  261010 
Sate Hteehc  4  9996  105 (Dt  +1®  3© 

SeduVdjeQte  KM  90  I®  401 
HrSBnn 
SMtoQte 


_  _  090  210 

9896  103801  -  OJO  26B 

im«  156  70  +  400 


JUPTEH  UT  MGRS  LTD 
01715013020 

lAdrtd  Hotel  25630  ?1E0  -1220 

henwa  21577  2353  +  225  421 

IP  Wlte  85  72 

MGnte  9299 

Ecoto® 

Euupsr 


Fa  Eaten 


91.19  +  067  IF 

9891  +  003  OX 

10700  11*671  »  069  09* 

193/8  20614  -  067 

338  70  3*800  -  4®  . 


MGkl  UMT  MANAGERS  LTD 
Onto?  01 277  261010  Em  01 003  20*  831 
Ennveai Grate  100-42  10802  -  Oft  130 

IX am)  64ft  67 TJf  -  OJO  538 

mu  Eater  Crete  8BJD  91081  -  1 07  061 

NWf&ate  13700  14601  -  3  79  0® 

Speed  Sc  Grate  2707  28/9  +  a  16  !0i 

UK  Grate  4*97?  4704?i  +  4  38  220 

•dfr  Acton  (102?  (4916  »  594  256 

UW  J0KT IMESTDRS  LTD 
01820825867 
BtenCU/d#  1496®  151(001  -15X  290 

home#  103310  104830  -  IM  4® 

MALDON  UMT  TRUST  MGRS  LTD 
0131 E2  *2*2 
MddgnGaerd  169®  173  60  +  1®  1*0 

Fa  Master  imCMnU* 


FLIGHTS,  HOLIDAYS 
&  TRAVEL  n  74%  «f 


■  The  latest  edition  of  The  Ultimate 
Guide  To  Ducount  FHghtM,  HoHdayt 
A  Travel  bow  gives  details  of 
hmadrrds  of  ptwiaady  utepAtbLoiad 
*tr&vd  oonsoUdatan'  —  each  a 
member  of  ABTA,  ATOL  or  IATA 
— who  mD  mtfor  afa-HM  flints  and 
top  qnafity  holidays  auod  actwu- 
modatioo  direct  Lo  the  pnbfic  «t 
(Uwomls  of  op  to  74% . 

Von  will  dfaoover  ■  huge  range  of 
fhbnkms  travel  bargains  indudioe 
Eumpean  apartmeBts  for  £3  per 
night.  New  Yorit  £100  return, 
Africa  £99  return,  car  hire  tor  £12 
per  w«k,  roefc-boOmn  round  the 
world  (ares,  cut-price  cruises,  late 
availability  'specials'.  10  days  la 
Spain  for  £59  phs,  many,  many 


There  are  teas  of  Hmiwnnih  of 
travel  bargains  on  oDer  ad-year- 
round  for  you,  yoor  Camay, 
business  and  company  on  Bights 
(scheduled  &  charter),  hotels, 
villas,  family  holidays,  ski  bod- 
days,  car  hire,  travel  insurance, 
endses  and  mutch,  much  more.  AD 
at  discounts  of  op  lo  74%. 

This  excellent  book  fa  available 
only  from  The  Winchester  Press. 
PqATTlgg  «  Hampton  Home,  33 
Church  Drive,  North  Harrow, 
Middx  HA2  7NR  at  £1A9S  Inc. 
p&p  or  eaU  OlSl  868  1375  any¬ 
time.  All  books  are  despatched 
within  seven  days  and  a  full  refund 
is  offered  if 
not  delighted. 
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226  datmen;  ta:  232 

166  Cads  V.yeftt;  151 ;  - 

£55  Ca.-rtsiW  led  37:  • 

et  One* i  £7  - 

MSvDtebrU  iUl?  IE 

M  tote  Heel  31 

25  ttifiuiroaa  ji 

73  F«wd  23 

SJ  FC  .  255 

5£  Fremoan  71 

I  Frsta  (John)  11 

58  r  rater  58 

ID  Gad  Gfl  B5 

M7  Hagers  130 

0vmnshw  17v  - 

TVfetae  Me  BV 

306  Mwteg  PotEd  360 

6'iHoto  7 

3  HarveuUe  X 

05  Mum  SmW  BI 

73  Jasons.  Wait  73 

70  Jamne  ISIT  04 

43f>  tare  Shout  475 

115  Lambert  UB  + 

245  Late  324 

20  Leeds  243  - 

51  LesBe  Wise  Bp  55 

44  LyfcS  F91  55 

£3  So  Big  3 

4VFO  5 

164  Partbnl  181 

IQTVPerthndl  HO 

51  PlItalB  62 

SFiReaSoirt  6?  - 

GlVfeuiae  85 

38  RWiwfc  66  + 

51  SHT  58  - 

103  tonrmd  Gp  111 

83  tobnr  118  + 

73  3nta  78  - 

47  9Muw  Gp  57 

12  Show  &  felta©  15V 

14  to  taMr  £3V 

161  Usher  (F»«©  £10  * 

IDO  Wemml  115 

310  YortlydB  314 


70  124 

57  7  1 
Ji  ITS 
V  32  38J 
197  27 
20  200 
.  10C 
03 

85 

115  43 
33  109 
28  15  7 
l  75 
51  155 
I  Ji  133 
9  7  32D 


19 

38  173 
30 

1  69  . 

59  99 
10  38 


TRANSPORT 


122  ID  IV  ASHA  tan 
XI  £94  ArnytH 

717  637  tote  Bras] 

47V  31  Buttpo 

1ft  13V  CdMK 
09  55MJter  Fan  M 

HO  281  Fjiepjk 
58  41  FMm 

120  100  F Kites 
240  185  Seen 

12C0  1150  EUffiS 
161  1C  leeund  Crow 

520  426  Mk  Sad 

177  Iff  Ursa?  (HO 

170  140  MM*  PCKtt 

109  73  ferk  Foods 

12  F;  tears  ton© 


195  Ttatet 
133  DanSans 
493  vusonti  ftifln 


V  24  17  7 

6  45  142 

17  .. 
31  164 
49  216 

IV  70  79 
2  13  129 

56  120 
29  117 
4  49  553 

£.4  171 
3V  42  92 
2  55  97 

I  1 1 

1  59 

...  3.4  194 

7  38  147 

4  49  114 

44  172 

2  40  157 


RETAILERS,  GENERAL 


150  107  Ah  LrwdaiT 

7GOV  K3VA*  tfnal  A# 
316  £55  tea  ft  Ports 

555  *71  BM 

577  464  Or  JUnop 

17  8  Cmd  Im  H 

113  IDI  CWhan  (H) 
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£3£  ?1(  Oal 
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347  777  Go-Ahead 

370  £48  Goods  Luted 

156  107  MU  total 

5G3  <78  hnn  Cod 

M  65  aeons 

09  8?  Lon  Crtoo  Fit 

456  390  Itamj  Dods 

171  140  IR 

518  362  Nte  Exwess 

(59V  377  Ocean  6mm 

100  K  Ocon  Matt 

564  67  P  0  0  OUt 

163  155  P  8  0  55V 

67  56  Seaton 

353  20  Sorts* 

458  327  Stagecoach 

36  67  US 

S3  74  1HT 

633  390  13*0  &  Eoterf 
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Bi  60  Uttndt 

106  74  LM  Garters 


IM 
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13 
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86 
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(61 
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X 

BI 
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91  +  IV 
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63 

I9GV+  7 
75 
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IM 
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2J9 

IM  . 
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MB 
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1» 
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IS 
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IS 

1ft 

95 

IDFi 

67 
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49V 
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650 

S82 

S 
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263 

180*1 

12 
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WO 

610 
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IK 

455 

S3 
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?15 

1U 
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XI 
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9V 

7 

116 

82 
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153 
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4M 

114 

66 

in 

12B 

117 

143 

135 

103 

82 

ra 
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301 

101 

» 
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78 

49V 

210 

135 
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M4 
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IM 
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THE  TIMES  SATURDAY  JUNE  3 1996 


Godolphin’s 
Derby  duo 
fall  by  the 
wayside 

ByJuuan  Muscat 


Indulge  in  Expensive  Taste 


Midnight  Legend  tackles  the  Tote  Bookmakers  Conditions  Stakes  at  Iingfield  today 


NEWMARKET 
CHANNEL 4 

3.10:  Wall  Street  will  be  a 


MARK  OF  ESTEEM  and 
Mick’s  Love,  Godolphm’s 
Derby  candidates,  were  yes¬ 
terday  withdrawn  from  the 
equation  when  both  colts 
felled  to  recover  from  setbacks 
sustained  in  the  build-up  to 
the  Epsom  classic. 

Their  enforced  absence 
means  that  Sheikh  Moham¬ 
med's  Dubai  satellite  will  not 
now  be  represented  in  the  race 
won  so  handsomely  by  the 
stable’s  Lammtarra  12  months 
ago.  Mark  Of  Esteem’s  with¬ 
drawal  leaves  Lanfranco 
Dettori  free  to  pursue  other 
options,  although  the  jockey, 
contracted  to  Sheikh  Moham¬ 
med,  may  be  duly-bound  to 


Thunderer  was  in  impressive 
form  at  Catferick  yesterday, 
selecting  all  six  winners.  The 
accumulative  odds  were  621-1. 


partner  the  John  Gosden- 
trained  outsider.  Shantou,  in 
the  Blue  Riband  a  week  today. 

The  injury  to  Mick's  Love 
will  require  a  period  of  rest  — 
he  has  damaged  an  off-fore 
joint  Mark  Of  Esteem's  ab¬ 
sence  is  down  to  ill  luck.  The 
colt  suffered  from  a  raised 
temperature  earlier  this  week. 
That  has  sinoe  subsided,  but 
he  will  not  recover  full  fitness 
as  quickly  as  connections 
hoped. 

“Mark  Of  Esteem  has  just 
run  out  of  time."  Simon 
Crisfond.  Codolphin's  racing 
manager,  said  yesterday.  “It 
would  not  be  fair  to  put  him 
back  into  serious  training  at 
this  point.  His  general  de¬ 
meanour  is  not  quite  what  we 
were  hoping  for,  so  he  will 
have  to  miss  ouL"  Crisfond 


added  that  a  tentative  target 
for  the  2,000  Guineas  winner 
is  the  St  James's  Palace  Stakes 
at  Royal  Ascot 

Another  casualty  from  the 
rush  to  prepare  horses  for 
Epsom  is  Nash  House,  pro¬ 
moted  to  Derby  favouritism 
with  some  bookmakers  after 
winning  a  Newbury  maiden 
on  his  debut  But  his  trainer. 
Peter  Chapple-Hyam,  gave  up 
the  unequal  struggle  after  the 
colt  exercised  at  Manton  yes¬ 
terday.  A  Derby  decision  on 
stablemare  Chief  Contender, 
winner  of  two  of  his  three 
starts,  will  be  made  after  the 
colt  is  tested  on  the  gallops 
early  next  week. 

Nash  House,  a  (6-1  chance 
with  William  Hill,  was  side¬ 
lined  in  the  build-up  to  the 
Dante  Stakes  and  was  found 
to  be  a  sick  horse  after  the 
York  trial.  However,  all  is  not 
lost  Nash  House  looks  to  have 
enormous  potential  and  will 
surely  make  his  mark  during 
the  summer,  perhaps  as  early 
as  Royal  Ascot 

Despite  these  withdrawals, 
Ladbrokes  maintained  Dush- 
yantor.  Glory  Of  Dancer  and 
Dr  Massini  as  5-1  joint- 
favourites,  followed  by  6-1 
Even  Top  and  Alhaarth,  and 
10-1  or  better  about  the  re¬ 
mainder. 

Meanwhile.  Identify,  trans¬ 
ferred  from  Jim  Bolger  to 
Dermot  Weld  earlier  this 
week,  joined  Magnificient 
Style  and  Whitewater  Affair  in 
being  added  to  the  Oaks  at  the 
E 15,000  supplementary  entry 
stage  yesterday.  Identify,  a 
filly  by  Persian  Bold,  romped 
away  with  a  listed  race  ar  the 
Curragh  on  Sunday  and  yes¬ 
terday  earned  a  16-1  Oaks 
quote  from  Ladbrokes. 


UNGFIELD  PARK 
BBC1 

2.00:  After  meeting  trouble  in 
running.  Forza  Figjio  finished 
strongly  to  land  his  maiden 
over  a  mile  at  Goodwood  last 
time.  However,  that  form 
may  not  amount  to  much  and 
the  Warning  colt  is  not  sure  to 
appreciate  this  longer  trip. 
Lear  Jet  drops  back  in  dis¬ 
tance  after  faltering  at  Salis¬ 
bury  recently.  He  has  claims 
but  Expensive  Taste,  from  die 
in-form  Michael  Stoute  sta¬ 
ble,  is  the  selection.  She  failed 
to  figure  over  seven  furlongs 
last  time  but  should  do  mud) 
better  over  this  trip. 


230:  Midnight  Legend 
thrives  in  small  fields,  where 
he  can  dictate  the  pace.  He 
shaped  encouragingly  when 
fourth  behind  Rjyadian  last 
time  and  will  be  more  at  home 
in  this  lower  grade.  Taufan'S 
Melody  is  severely  penalised 
for  a  couple  of  listed  victories 
in  the  French  provinces  while 
lonio  is  badly  out  of  form. 

3.00:  High  numbers  often 
have  an  advantage  in  sprints 
and  IktamaL  drawn  in  stall 
seven,  is  better  placed  than 
Inzar  and  Fire  Dome,  his 
principal  opponents.  Ed  Dun¬ 
lop's  representative  remains 
on  the  upgrade,  as  he  showed 
when  comfortably  accounting 
for  Loch  Patrick  and  Ram¬ 
bling  Bear  at  Salisbury  last 
time.  Both  his  victims  have 
since  won  but  reoppose  on 
worse  terms  here.  Hard  To 
Figure  and  Hello  Mister  fin¬ 
ished  behind  Loch  Patrick  at 
Goodwood  recently. 

Julian  Muscat 


warm  order  here,  having 
chased  home  leading  Derby 
contender  Dr  Massini  on  his 
debut  at  Kempton.  He  should 
open  his  account.  The  main 
danger  is  likely  to  be  Russian 
Request,  who  is  by  Soviet  Star 
out  of  a  Park  Hill  winner. 

3.40:  The  booking  of  Pat 
Eddery  for  the  lightly-raced 
Depreciate  is  interesting.  He 
was  unlucky  in  running  be¬ 
hind  Farhana  at  Salisbury  on 
his  reappearance  (White  Emir 
held)  and  is  sure  to  go  well. 
However,  Angaar  will  be  a 
tough  nut  to  crack.  He  was 
unsuited  by  the  tight  Chester 
track  last  month,  and  can 
return  to  winning  ways. 
Forentia  wifi  come  on  for  her 
recent  Kempton  run  and  rates 
the  best  each-way  value. 


4.15:  Braoston  Abby  Is  at  her 
best  when  held  up,  so  it  was 
strange  to  see  her  forcing  the 
pace  in  Ireland  last  week 
where  she  faded  to  finish 
seventh.  If  ridden  with  more 
restraint,  she  will  be  hard  to 
beat.  Cheyenne  Spirit  showed 
plenty  of  early  pace  before 
lack  of  a  recent  run  told  over 
course  and  distance  last 
month  and  could  be  the  chief 
threat 

4.45:  Top  Banana  deserves  to 
win  a  race  after  two  solid 
efforts,  but  is  high  enough  in 
the  handicap  and  may  again 
have  to  settle  for  a  place.  Tart 
And  A  Half  faffed  to  handle 
the  soft  ground  at  Newbury 
last  week,  but  has  solid  claims 
on  her  earlier  neck  second  to 
To  The  Roof  at  Bath.  Narrow 
preference  is  for  Takadon, 
who  has  a  fine  record  over 
this  course  and  distance.  He 
was  far  from  disgraced  when 


third  to  the  useful  Struggler  at 
Beverley  recently,  and  will  be 
finishing  best  of  all. 

Robert  Wright 

STRATFORD 

CHANNEL 4 

4.25:  What  A  Hand,  who  beat 
Proud  Sun  in  a  point-to-point 
at  Larkhill  last  season,  can 
upset  the  favourite  and 
Aintree  Fox  Hunters’  winner 
Rolling  Ball  (Carl  Evans 
writes).  A  faller  at  the  first  in 
Cheltenham’s  Foxhunters' 
Chase.  What  A  Hand  has 
been  watting  for  rain  and 
comes  to  the  race  a  fresh 
horse.  Proud  Sun  makes  too 
many  mistakes  to  back  at 
short  odds,  while  Rolling  Ball 
has  his  own  ideas  and  will 
find  it  hard  to  make  all  over 
this  trip.  Mr  Golightiy  is  very 
game,  while  last  year’s  win¬ 
ner.  Hermes  Harvest  cannot 
be  discounted. 


THUNDERER 

2.00  Forza  Figlio  3.30  Magical  Times 

2.30  Midnight  Legend  4.00  Monaassib 

3.00  IktamaJ  4.30  Ed's  Folly 

The  Times  Private  Handicapper's  top  rating:  4.00  GREEN  PERFUME. 


GOING:  GOOD  DRAW:  5F-7F 140YD.  HIGH  NUMBERS  BEST  SIS 


2.00  BET  WTTH  THE  TOTE  STAKES 

(3-Y-0:  £5,848;  1m  20  (7  runners) 


BBC1 


1  (31  133B6  EXALTED  14 (G) (Mra f Wats) M Present 9-7 —  - 6  Doted  89 

Z  {71  40-13  LEAR  JET  IB  (DjB)  (Ftoid  Stem)  P  Cole  9-7  - - TCMrm  92 

3  ft  241  FORZA  BHJ0 1 1  (G)  (End  RaongJ  G  Keilnay  9-7..  - . Jfttid  97 

4  Ml  IBM  EXPEIBIVE TASTE 29 (F)  (U SuM) M Stan 9-4  -  RCodme  SB 

'i  2D1466  VOXcBQATURA  13  [F]  (Msfctaen  W  VLtown)  B  .»as 5-i _ BDmibob  96 

6  ft  4-0231  MAJOR  DUNDEE  14  (Ci)  (J  LO*}  R Hmai  9-0 - RtfttfKS  SS 

7  m  542442  SILVER WWB 7  (OwitePrt  Sail) MBtflM _ fifa*m{7)  | 

BETTING:  3-1  Fean  Figlo.  7-2  Major  Dtitose.  4-t  Expansile  Tate,  5-1  Hfegptoua.  7-1  S few  llftifl.  8-1  Leg 
Jd.10-1  Ejcfcd 

1995:  AT  LIBERJY  8-10  fl  Pertain  (7-1)  R  Kmoi  8  on 


FORM  FOCUS 


EXALTHJ  Dest  sflon  ikA  *xJ  3  3rd  of  10  to 
CrysW  Falls  in  (way  4  Doncrem  (tm.  good  n 
ftra).  LEW  JET  bed  Prime  Song  dun-head  n 
15-tuna  maiden  at  Bafli  (1m,  good]  FORZA 
HGU0  bear  No-Arm  ifl  m  U-nmw  maiden  4 
Goodwood  (1m.  good)  VUEGGIATURA  4KI  4ft 


ot  7  ID  Doubfe  ftarand  in  lusny  4  Nmcarile  (71. 
and)  MAJOR  DIMS  Heal  Knari  tinthadln 
12-tu«i«  maiden  Lbb  (1m  11.  good  to  Tern]. 
S1LVEH  WMG  31  2nd  a)  6  to  Ooiftfe  Up  in  hmdt- 
ap  si  UngMd  (1m  2L  good]. 

Selector  R)RZA  ROJO 


2.30  TOTE  BOOKMAKERS  CONDITIONS  STAKES 

(£6.844:  Ira  3f  106yd)  (4  turners) 


BBC1 


1  (3]  221113-  TAUFAITS  MELODY  195  (FAS]  (Nl  41  So]  Lady  Hemes  54-10  R  Cochrane  88 

2  11)  2D12G4  MGNOniEGSO  29  (F.B)  (Ummlto  Rating) l  Cunan  544...-.  JReU  96 

3  HI  246441  HARD 28 (F.GS) (H da Wtoden) H Ceci 5-9-1  _  _ WRyau  8 

4  (4)  0400-40  KH0 31  (C.MS) (Otytaty LB) C Brian 34-10 _  BOtryto  96 

BETTWB  54  IMdmgM  Legend,  2-1  FtomL  7-J  Tata!  Melody.  8-1  tom 

1995:  WARM  4-B-H  T  Omm  |5-1)  P  Cole  5  r» 


FORM  FOCUS 


TAUFAN'S  MELODY  II  and  head  3rd  oil  4  m 
Pacha  No  n  Med  race  4  Le  Boused.  Bade** 
lira  4L  good  to  soBL  MOMGHT  LE69D  8*1  4di 
of  9  to  Rtyadtei  in  ha  group  n  Partem  Joctoy 
CU>  SStas  A  Narrate  (Tm  4.  good  to  (ton) 


FL0ND  faeaL  Jural  Ml  to  5-ronrw  owfltos  race 
A  NewinW  (1m  3.  goad  to  (ton).  OWO  UMi 
4ft  <4  6  to  JuyuW)  in  candrtiaris  race  4  tkneato 
(1m  21.  sotD  penJImae  tot 
Satotitorc  FLOW 


3.00  TOTE  CREDIT  LEISURE  STAKES 
(Listed  race:  £12,661: 6f)  (11  runnere) 


BBC1 


1  (21  21113-0  INZAR  38  (D.F.ILS)  (fitito  Satiran]  P  Cafe  4-9-7 _ T  Qum  SO 

2  (1)  20-152  RRE  DOME  8  (DAS)  (M  At-StaU)  R  (tenon  4-94 _ —  fl  Hughes  92 

3  (9)  064193  HARDTD  FSURE 11  (GD.F&S)  (J  Merit)  Rtodges  1D6-4..  .  TSprta  93 

4  (6)  5/02040-  AVERT)  267  tfZQffi)  (0  Dee)  W  Mutr  5-9-0 _ WJOtaror  81 

5  15)  2005M  BOUJEJTOKT 31 JCOE® (A fitted*)  X  Cu»tin(8nnv*ow 440..  Ttws  81 

6  (A)  034-110  CH8MT  54  (CD.G)  (Bated  1834)  A  Mora  4-9-0 _ Candy  Monte  79 

T  m  5001-04  00MUL1A 27 (D.<LS) (A Boon) R Jfefcrst 646  _ SSntoere  93 

8  (91  42-8056  ifflLLO  USTB1 11  QlfflJS)  (B  Uteol  T PohII  5-9-0 . .  P McCabe  87 

9  (7)  114-62!  KTAMAL  30  (D£6)  (M  M  Utofcon]  E  Ootiop  4-66 _ fad  Eddery  98 

10  (11)  1000-31  LOCH PATTOCX  11  (CO/.G^)  (Pfe £ Caton  H  MsdgiAC* B  W) _ JIM  91 

11  (3)  121461  RAMBUNB  BEAR  15  (D/^)  (Vts  M  W)  M  Bbfehanl  34-10..-  R  Gotium  @ 


BETTING:  5-2  Band.  5-1  bobAng  Bar.  6-1  tear,  7-1  flre  Oome.  Ltoi  P*ncA  8-1  tod  la  figure.  9-1 
DanCa.  MM  odm 


1995:  ROOffl  THE  BUTlEfl  546  M  Felon  (6-1)  U  BM  9  ai 


FORM  FOCUS 


MZAR  (to  titort  bsal  Msddtim  stot-hnad  ei 
Sunne  SOtes  A  Goodeaod  (71,  good  to  wfi) 
rXMJLLA  Hll  48l  ol  11  b  AfaJty  Stop  « iW- 
effl  4  NenmarUf  (EL  good  to  (ton).  IKTAMAL 
tod  Ewgtadn  i  Ml  to  9-rwwar  comMoiB  race  4 
SMstuy  (tt  good  to  Grm)  ntti  L0CN  PATRICK 
(3b  nose  e9)  neik  3rd  and  RAMBUNG  BEAR 


(2B  raise  cfl)  3MI  Sill  LOCH  PATRICK  (to 
Mortototo  neck  to  7-rurm  naflOons  m  at 
Gaodwod  181.  good)  red)  HARO  TO  FIGURE  (4JB 
bate  tin  head  a  RAWING  BEAR  bed  AM 
3V41  in  9-nenr  eorafiBons  race  to  Natoiy  (SI, 
to  tom). 

TAMAL  (rap) 


3.30  SMUGGLHIS  MAIDEN  AUCTION  STAKES 

(2-Y-O:  £3,498:51)  (13  runners) 

1  |1)  AGRBA!)  (A  At-Mdrai)  G  Lewa  8-10 - PaUEildery  - 

2  (10)  6  BAPSORD  56  tCPflrtc*)GL  Moore  8-7 ..... _ _  S  WMrafr  - 

3  (13)  4  HUONG  ACB  54  (R  MrtJwbon)  M  Btl  8-5 -  Ttohi  88 

4  (7)  0  HEGOES  8  (C  Egsten)  C  Egertoi  44. - -  B  Thomson  70 

5  111!  22  MAacAL1WS29(JfcL«eil)«BoaM - Wfy an  B 

G  (4)  5  MANBJS  31  (Oniuy  States)  K  CmvMon-ftoai  84  _  C  Uundarf?)  - 

7  (3)  BETW£(FWt)Atfo«84 _ Candy  Morta  - 

8  (9)  0  CLASS (XSTMnnN 3S  (BAA Partonj fl Kaonoi B-3 -  SSandan  - 

9  (6)  OLYMnCSFWrT(IWIan»«)J0aTa-l _ _ _ _  --  G Carter  - 

10  (8)  LANARTTA (Part L»  Rating)  JEitoce  7-13 - - DR  McCabe  - 

11  (2)  LE  SHUTTLE  lAta  6  BAm)  M  Tonyrtans  7-13 - MHB*y(5)  - 

12  (5)  0  ADVANCE  REPfl0 10  (Adtoiea  Prrtoj)  J  Ahdeeti  7-12 _ N  Cable  - 

13  (12)  0  MOMGHT TME5 19 (lbs V Oltoen) D CTflrien 7-12 _ G8todtol  - 

BETTWG:  94  Magical  Tines.  3-1  Tratoig  Aces.  7-1  Baptod.  8-1  T^tito.  1Z-1  Ctcs  DtoRaav  le  StoABa 

1995:  CAPTURE  THE  MQI®(T  M3  0  Bggs  (134  tart  ft  Mferas  11  ob 


COURSE  SPECIALISTS 


TRAINERS 

Wins 

ftw 

% 

JOCKEYS 

Wkmsrs 

Rides 

% 

W  Jarti 

13 

48 

27.1 

Wflym 

zs 

164 

177 

LCunao 

4 

16 

250 

fl  Codnno 

73 

421 

17.3 

Lady  Rente 

H  Cec8 

7 

3U 

213 

C  ScaJly 

5 

29 

172 

8 

3b 

229 

Thes 

2 

132 

167 

L  Montague  ta8 

7 

31 

226 

7  Oufen 

63 

385 

164 

103  (12)  04432  GOTOTtoB  74 (TOJFE.G^) (MrsD Robsras) BHtol 9-1WJ  „  B«tod(4>  BB 

Racscard  rundet.  Dow  In  toatob  Sa-Sjaa 
Sorm  (F  —  telL  P  —  putted  in  U  —  utaated 


ndar.  B  —  taougrt  down  S  —  sbeped  Dp.  R  — 
rrtaacL  D  — obraaHfed)  Hera  s  name.  Days 
stace  Iasi  ouBng;  J  V  lumps.  F  9  ItoL  (B  — 
KHnY-wr  H— hoorL  E  —  EysehteW. 
C  —  coarse  idner.  D  —  dlsBncB  trims.  CD  — 


cowse  and  dKtanoe  mvs  8F— betoen 
taeourite  in  tatea  race)  Going  on  Mhrdi  lose  has 
non  (F  —  tom.  good  to  tom.  tad.  6—  good 
S — sod  good  to  sol,  (may)  Onser  m  bactefc. 
Traha.  Ageandwaigt.  Bute  phis  any  itonane. 
The  Times  finale  rtnh^pe’s  rating. 


4.00  FBWBIDONS  CONDITIONS  STAKES 

(£5.066: 7(  1 40yd)  (8  runnas) 

1  (B)  10131-6  RESTRUCTURE  45  (F.G)  (M  Myen)  Mrs  J  Ceci  4-9-1? _  Paul  Eddery  82 

2  p)  000400  DOUBLE  BLUE  18  (OJAS)  (Rtog^tilM  Jchnaon  7-»4.  ..  N  Potent  (7)  87 

3  (3)  D23000  EASY  CHOKE  7  (B.C.G)  (J  Merton)  P  Ifctbdi  4-94 -  —  RCoefiraM  SO 

»  11)  2021-25  MQMAASS3B  17  (DJT  |M  A1  Mtokun)  E  Dunlap  5-94  .  _ J  Re*)  89 

5  (8)  200-014  VffLTON ARSENAL 42 (DJ.6) (Mm Fans) M Ctonon 40-2  RHu^ies  80 

6  |4)  1  ADZZI 33  (Dfl|C  Baffin)  Cfgenon  496  _  .  _ W  Ryan  96 

7  (5)  328200  LAP  OF  LUXURY  17  (F.Q)  fl  HW-Woorf)  W  Jarvc  7-8-13  _  B  TTmmson  86 

B  (7)  «D402  GREEM PSWI*  11  0«d Sontosl P Cole 40-10 _  Tttor  @ 

BET7MG:  94  Manas*.  3-1  Restructure,  4-1  tarn  FVlm.  6-1  tap  Of  Lury.  7-1  DouWt  Bue.  10-1  t&en 
1996:  CYRANO'S  LAD  66-10  C  Dwyer  (33-1)  J  Bnr  5  ra 


4.30  MEDWAY  HANDICAP 

(£3,316: 6f)  (15  runners) 

1  112)  600616  PRMA SILK  12  [CD/.E)  (Ttoe Ry Raongl  M  Ryan 5-10-fl .  Ttoas  94 

:  (7)  806942  SM6 UP 8  (Ikto Patoarshn)  M MtiUarmck 4-9-11 . JReM  93 

3  110)  540120  IVCXCHACKB1 12  {VAfi  (R  Ann)  G Mxgaran 4-9-10  .  ...  PBtacnCaSd  92 

4  (6)  341150  ROBO  MASK  10  (CDE£)  IA  toaani  L  Morgue  Hal  4-9-7  RPertam  ® 

5  11)  25IB-CZ  DASW46 CANCBt 26 OF) (P Roberts) fl AktiusL S-96 - SSandere  91 

6  (4)  014050  AMTA’S  C0NTESSA  30  [G)  (1*5  A  QutonJ  B  Palm  4-9-5 _  T  Spnfta  85 

7  (U  084604  TWICE  PURPLE  7  (B)  WtotifeMn  PartwJ  8  Haim  404 _  BOoyto  « 

8  (9)  360036  BJ'S  FOLLY  14  (E  Ltoiess)  5  Dim  )-8-IO . R  Hnjfas  95 

9  (11)  190034  OUR  SHADS  12  OLCD/ G)  (A  Krqryl  A  toy  6-60 .  C  Stair  (7)  99 

10  (14)  900308  UEflRE  LE  B0YY  8  (Un  a  Sanders)  fil  Mlttiiell  4-8-6..  taanda  Saidera  (5)  98 

11  (Bj  0496  AOAIfTON  53  (Iddhprlto)  Mrs  J  Cad  4-8-6 .  D  R  McCabe  89 

12  (2)  000-000  RQKA  12ro(lhPJtiiert)Rtoroi40-5.  .  .  _  -._  B  Thomson  92 

13  (IS)  0001X13  TAUBER  7  (CO/.6.S)  (Mm  C  Raed)  fie  Mitchell  12-8-2.  ....  M  tonry  (5)  98 

14  (13)  OB500-  ICHOR  278  (6h  DStraisslJ  Mom  36-: . NVariey(3)  90 

15  (5)  480900  MOKSBJfl  CliLSYTH  38  (F.6)  (Fotstoh  C Jly)  J  Bwry  36-1  .  ...  G  Cars*  90 

BETTING.  7-2  tatting  Ora  6-1  Smg  Up.  Iwki  Pupte.  7-1  Artis  s  Catiossa.  9-1  Pttos  Sik.  Ou  Sadee  10- 
1  HocAluob.  12-1  ethan 

1995:  LA  PETTIE  FUSS  4-99  $  Dries  (9-2)  R  (T5uJ«»  12  r* 


□  Grey  Shot,  for  whom  Ian  Balding  has  booked  one  of  the  best 
local  riders.  Terry  Hellier.  tackles  the  group  three  Oleander- 
Rennen  at  Baden-Baden  today.  Two  more  British  runners. 
Daraydan  and  Old  Rouvel,  also  make  the  trip  to  Germany. 


THUNDERER 


2.15  Skyers  Flyer.  2.45  Indian  Relative.  3.15 
Hahnanerror.  3.45  Impulsive  Air.  420  Bobby's 
Dream.  4.50  Meflors. 


GOING:  GOOD  (GOOD  TO  FIRM  IN  PLACES)  SiS 

DRAW:  6F.  LOW  NUMBERS  BEST 


2.1 5  RACING  CHANNEL  SELLING  STAKES 

(2-Y-O:  £2,364: 5f  212yd)  (9  nmners) 


1  641  SKYERS  FLY01  It  (F)  Ronald  ThoniMin  8-12-  NConnorton  1 

2  545  ABSTOKAfiAWriPOPEwsS-n  - J  fortune  2 

3  08  BE1LAF14M  WEastahrS-U- ..  —  -  .  Ma  Giron  4 

4  4344  DUB  KEVH  4  (HI  K  McAdfle  8-11 .  J  Tate  1 

5  403  S1LVB1  RAJ  9(B)  WKmgr  8-1 7  - K  Fatal  8 

6  mars  WALLY  JBeny  6-11 . —  .  PRflbertJ{5)3 

7  MOOR HM1  PFBNCESSXfatoM  - TWfcsraS 

8  5  PETFBKE  GRAY  14  T  Eriofay 8-6  . MBffcha 

3  6  Wrtm£TB«S7E«stonfr6 . SOnww(3)9 


5-2  When'S  Wally.  7-2  Slryea  Rye.  5-1  Shw  Raj.  Mrtoe  Qfl'.  6-r  (tor  Krato. 
MU.  3-1  ««B*  Affun,  10-1  Bhri 


2.45  MAunmirsMiLE  grand  draw 

MEDIAN  AUCTION  MAIDEN  STAKES 

(3-Y-0:  E3.15&  70  (14) 


1  3M  ALABWAaOJfJWHagpsWl.  - - 

i  MERCURY  JCtorarM .  MBteftS 

3  IM0HUKHG  T  Eftomgton  M_ .  DatoGtoson  12 

4  -452  SHAH  22  E  Dwtop  9-0 . Jfortinell 

$  0  SKYLIGHT mfiBUUAgsi 99 - NCortnortonlO 

e  00-0  SOUTH  PAGODA  3  D  ffltiwds  3-0  -  ...  —  Ala  Smnri  4 

7  -234  BLESSED  SPIRIT  14  C  Wtol  84 — .  AOtaiel 

8  SD-D  CH81Y LOOKS 26 W Bate 3-9 .  TWBtol»14 

o  35-  DCTtiCTLY  SMNQN  322  Mbs  L  Penan  8-9  P  Fsssoy  {5J  7 

JO  00  BEAHOft  MAY  90  T  ftrw  8-9 . JftmcgS 

IT  2-00  INDMN RELATIVE. IS R Guest 84-  . . .  LBBffl0dt3 

12  80  XATTBr 7 U PseaooB 99  . CH4W9 

13  040  SWFIY  HtflY  12  HI  Katgf>  8-9  -  .  JTtoett 

M  00  WELCOME BRLff  7  E  Alston 84 - ...  SDroti»»p}8 


3-1  SJhtii.  4-r  Atoioeto.  5-1  Btosrt  Sprt.  6-1  Indian  Malta.  7-1  Nrier.  8-1 
{fcuc&y  tangta.  ID-1  South  Pagoda.  iZ-i  often. 


COURSE  SPEC1AUSTS 


TRAWERS:  B  KDs,  15  wtoss  Yom  37  nmn  405%.  R  Guest  3 
(romS.  375%.  MreU  H«wtoy,  22  Vgm  9b,  229%  UftBseotL  7  tori 
35.  200%.  J  Bow.  3  kurr  J5.  290%;  C  Wtot  3  from  IS.  JBB%;7 
Baron,  12  hvn  74. 182% 

JOCKEYS:  O  Pmn.  9  wmac  Iron  57  rides.  155%.  K  Fatloa  10  torn 
71,  14.1%;  N  Comrtoa  8  (tan  62. 129%.  M  Bndi.  13  him  117. 
11 1%;  Ala  Ginns.  5  kgm  46. 10.9% 


3.1 5  ROTHMANS  ROYALS  NORTH  SOUTH 
CHALLENGE  SERIES  (Handicap:  £4.659:  7f)  (14) 


1  5340  HER  28  (Q£S1  U  Jotasta  44-10. 
CONsS.lt, 


5525  OUffltS  CONSUL  1 1  (Bf  J.G)  B  Rodanfl  844 MBkcfiS 

0-06  TAJMFU 7TC0.F5)  T Dyer  744 _ S Oran*  (3)  12 

■606  PRDE  OF  PBOLE 10  0Xf,Gj5)  0  NeMh  7-9-3  Afcx  Grams  13 

014  BLUE B0UKR 54  (CtXf.fi) T tam 5-9-3 - JFortane* 

960  SHASHI 2B(F)W Hugh 44-1  - _ _ JTatol 

960  WU4AJ6W0R  33  0f.6.SI  Wr.  J  Ransdst  69-11  KFataG 
.  I R  Guest  *9-17  —  If  WgDan  11 

ff)  1  Beny  4-8-11 - P  Raton  @5 

)P  baa  *-8-9  _ _ taa  Wards  (7)  7 

.  .  ,&S)  tors  JRarrahn  *4-9-  U  Unrig  2 

0000  AUMSON'S  MATE  12  (CJ)J^  T  Barm  SM _ JHmDpO 

•690  ZAKOttCSI  43(D)  Ortaxfc  4-8-0- .  N  Kenedy  14 

-040  UR  CUBE  71  (VgHF,G)  J  toatey  6-90 _  ...  LChamoAlO 

9- 2  Penan  Faro.  5-1  Twafij.  6-1  War.  7-i  PrWe  01  Pendto.  8-1  H  i  Academe. 

10- 1  Kakraneror.  Queans  Consul  12-1  oners 


1053  DANCM  SKXJX 19 
-622  PBtSHN  EAYTC 12 
3054  8AR6ASH  28  (B.CO/^  I 
0004  ITS  ACADB6C  7  [Cd7.&S 


3.45  YORKSHIRE-TYNE  TEES  TELEVISION 
LIMITED  STAKES  (E2.8Q5:  71)  (10) 

1  5220  BEST  KEPT  SECRET  14  fi££)  P  Eos  5-4-5  ..  JFortma9 

2  00-5  MPULSVE AB 8 E Weynas 4-9-6 _  AC(tane7 

3  069-  94TBEPH)  PORT  328*  B  Urnay  7+5  .  kna  Wrids  (7)  10 

4  040Q  LEGAL BSUE 21  PMHIJlW _  JTtoel 

5  0622  OCHOS  RIOS  7 (dXg^)  8  WnreS 5-9-5  —  LChanocfcS 

6  244  DAficEY BUSS1 25 B HRB 4-9-2.  . . . KFrin2 

7  B402  MELS  BABY  15  J  Ere  3-94 . 0WMrt(3)4 

B  -240  SLYER  WELCOME  7  (D  JF/)  T  Eastertay  3-8-9 _ USrftB 

9  210-  CATWALX  GRL  302  (C0.F)  Mss  J  Cra»  3-J-6  N  Cffliurtin  5 
10  B000  KATIE  KOUaITE  21  Cap(  J  Wls»  34-6 _  P  Fessey  (5)  6 

3-1  DdKBflfas,  4-1  Silver  Wefcome.  5-1  hewtoie  A»r.  6-1  r tom 


4.20  william  Edwin  neesham  mbuorial 

HANDICAP  (£3.106: 1m  71 177yd)  (8) 

1  4634  MHttAGM  10 (D J.G) tors M Reriey 64-12  SCogpf7)8 

2  B-50  B0WUFFE COtfri  17  (G) B Mfls 4-9-1  .. .  .  KHbnS 

3  4146  MSTALAV&TA1T&C£E)UVfE88e»&4-11  OateOssT 

4  900  GYtoCRAK  HSKl  43  G  Hrtne  4-8-G  -  TWfcms2 

5  051-  SUOdALECfflirT 209 fl KltaH <-7-13  .. 

6  -502  IMMM IB JMacta 5-7-12— . . JFaMgE 

7  -000  BOBBY'S DF&M 50 WTantas 4-7-10 _ LCtancfci 

8  -000  DMTCHY2Dhas8-7.tO _ _  KtoiTHder3 

2-1  Mnfeqoa.  3-1  8a*ctoto  Cut.  7-2  tfab  U  Visto.  5-1  Tcstaa  7-1 
Start*  Can.  B-i  Bruy's  Praam.  ID-?  otfras. 


4.50  ALDBRQUGH  RATING  RBA1B)  MAIDEN 
STAKES  (£2,595: 5f  212yd)  (9) 

I E  AJssw  4-5-2. _  ..  P P touprty  (5)  5 


1  3060  SO  NATURAL  30  ffl)  E  ( 

2  005-  AHSWBtS-TO-THMAS _ 

3  009-  GOOD  TO  TALK  245  TEagfcrfty  3-6-1 1~  .  . 

4  443  M&LOflS  21  JTo«b  36-11. _ _ 

5  924  MgOCRSwaCDtt  32  J»atar  36-11... 

6  004  U0N  Peff30JB]RMcAidilto  38-11 _ 

7  3&-  TIME  II)  FLY  Si  B  Mnsy  16-11  .  _ 

0  0520  MALUM  ZAHK)  fl  JSafdkq  3-66.... 

9  554  PAIHB  19  S  W  Liens  3-96  .  .  . 


.  M  Bred  B 
.  J  Fortune  3 
S  Browne  (3)  8 
....  J  faring  7 
-  TWfcmsZ 
J&knmdj  (7)9 
. JTafc4 


5-2  Ueflm  7-2  Aroan-ro-irmnas  9-2  Uemoen  Wetaiw  6-1  asm 


THUNDERER 


6.40  Prairie  Grove.  7.10  Lake  Of  Loughrea.  7.40 
Runaway  Pete.  8.10  Crosuia.  8.40  RudTs  Pride.  9.10 
EJtaaz. 


8.10  LAST  NIGHT  HANDICAP  CHASE 

(£3,940: 2m  6f  IKtyd]  (4) 


SKY 


1  P53F  CR0SULA10 (FAS) M fipi 8-l24_  .  .  DBrtdgwa* 

2  W32  STRONG S0LN) 5 f JGS) P Cheesbraugh 910-8  GCJhB(3) 
J  2464  CLARES  ORW 49  (C/,GS)J  Wade  1M0-5  .  PCartary 
4  2423  MWES  AN  ACE  9  (F.6,5)  Mbs  V  WfrUart  9-10-3.  R  Greene 


Etbb  Croatia.  >14  STraag  Sound.  6-1  Mine's  An  Ace.  14-1  Cfcres  (ten 


GOING:  GOOD  TO  FIRM  (GOOD  IN  PUCES)  SIS 


6.40  BID  OF  SEASON  SELLING  HANDICAP 
HURDLE  (£1,947: 2m  If  710yd)  (11  runners) 

1  034  PARSL  WALK  185  KDnmiy  5-124  -  .  .  SWyin 

2  3003  HCHLY REPUTABLE  14 (F.6) G Baey 6-124  ROutnody 

3  0830  HEADER  ALERT  12  (B.CO.G)  K  Mogan  5-1I-1J  S  Ryw  (5) 

4  48UF  QRSNWAY LADY  9  (G)  Ucs  4  Br&mcos  4-ii.1i  .  j  Ryan 

5  P001  NORDIC  CROWlrt  24  fBI)F,G£)  U  Pipe  5-114  E  Husband  (J) 

6  4003  PRWKGR0W22ltaHKrigMB-11-5  . .  JFTlfey 

7  0100  MASON  14  (CD.G)  SMeflor  4-11-5  .  .  .  Ctots  Wetft  (5) 

8  548  HWW)OL14JHeBiertDO  4-11-3  .-  _  R  toahey 

9  0154’ aVERBWO 22 URysi 4-114 -  .  Ritas 

10  0P60  I48K50TA  FATS  14  Mss  U  Pradsrt  4-10-12  .  Gary  Lyons 

11  OPPO  CUUWN  5  T  Ctortal  5-104 . -  _  PaCtoftrfl 

n  6  DraOt  era*.  74  Hlgter  HepriMe.  Pram*  Grate.  5-1  itar  M  Pan* 

MWk.  10-1  Utori.  '6-1  taonet  Alert.  25-1  Oder. 


7.1 0  SPRING  INTO  SUMMER  HANDICAP  CHASE 

(£3,197: 2m  11  IIDyfl)  (8) 

1  5181  LAKE  OF  L0UGHREA 17  (F.GlKB»fey  W24  .  RDurwkx* 

2  -322  1  HAVE  W 17  (BFfJG)  N  Ctance  Mi-11  _  ..  BfiMl 

3  5452  BOOK  STAR  10F  (BJF.OS)  tl  Tata  KM  1-10  .  J  Rtota 

4  6RP  SYDNEY  BARRY  9  (F.G)  fl  n-ri-r._  M  Dwyer 

5  0041  NHJGEWVrot  14  (D,G£)  C  Weeflon  8-11-7  .  Mftfcfe* 

6  24PP  R0PPLE5 35 (CD/.G) W Oapnai 9-10-11  WYVorMwton 

7  -P55  MASTER  SALESMAN  22  ffO/.G)  Mil  V  HM  Ti-10-5 

D  Prior  (3) 

B  4323  HEAltflllEW  12 (CD/AS) JFiwraW 9-104.  .  PCriwiy 
3-4  late  « losQfwa.  5-2  Hedgtiroer.  3-1  Rodeo  Stjf.  5-1 1  Hare  tfm.  8-1 
Hetotew.  1M  R#pfcs.  25-1  omen 


7.40  ROGBI  JOHNSTONE  S  PARTMB1S  NOVICES 
CHASE  (£4,115: 2m  41)  (8) 

1  5003  A8BEYLAIOS 7 H Johnson 8-11-6 .  PCataiy 

2  4WF  SGR8Y5  MYTH  22  IS)  Jlegh  6-114  ..  .  K  Gertie 

3  P2P3  HAZEL  CREST  23  (F)  USomti*  9-1 1-6  -  .  D  tattoy 

4  CLUJ  HBTY6REY 201  G Reno  7-U-6 . .  SLyeaB 

5  4QU3  NftDJAT)  18(F)  0  GasHfe  MU R  fcnaaxsy 

6  OT1  RUNAWAY  PETE  18  (F.GJM  Pipe  6-114...  ..  P  BrUgata 

7  2050  TBETASrSCOltfT  17(tLS)  JLHanj9  H4  .  6  Data 

8  2664  M0RCAT  28P  G  Kafly  7-17-1 - -  MrCHotri 

6-4  aw«!y  Ptit  21  Hriitoi  S-l  Ksd  Crea.  6*1  trcta'.  Comet.  (Q-i 
Ataylands.  12-1  Gariy'*  UflL  33-1  ota. 


0.4U  LAST  CHANCE  HANDICAP  ■sSi 
HURDLE  (£3,236:  2m  3<  1 10yd)  (12) 

1  3402  DOWN  THE  FCLL  5  (FJL6)  H  Johrcon  7-124 . .  PCriXV 

2  0531  ItoSTER  DRUM  17  ffJLS)  M  WTKnwn  M 1-IG .  fl  Dwmm 

3  1212  HUD'S PRK  12 {C.BF/lSBdl  5-104 . NSm 

4  5211  TW  BLACK  MONK  5  (U/.G.S)  U  P*ie  8-104  (6b) 

CBridgwa 

5  452  MB  GENEA0L0GY  21  (FjG-E)  I  WcGman  6-l96_  AT&tb 

6  4fta  STROMS  JOHN  35  (CGF.G)U3iweMH  8-194  KG>*( 

7  44  SWEET  NOBLE  28  (S)KOrewry  MILO . .  MSharii 

8  5003  OZ2IEJCNESS(F)MCr«)m2n 5-104 . WWarttitgo 

9  123-  BAHRA«OUffll38fiF(CO.F4)CSntiin6.l04  .  W  Fling 

10  4122  PASJA  19  (V.C.G)  S  GaDiipI  V104 _  .  ADa&t 

11  4124  LEWI  EDGE  7  |S)  HAtamiB  5-104.. .  .  RMc&tohf 

12  1360  7HARSL5  4  (CD/.Gr  W Smtih  11-194  . . .  STayhrf 

7-2  Down  The  Fed.  9-2  taster  ftun.  6-1  Ur  GeneMogy.  Btonm  (toeen  7 
But’s  Pride.  8-1  The  Bbc*  Mora.  Id- 1  Lwri  Edge.  12-1  often 


9.10  SUMMER  EVENING  MAIDEN 

HURDLE  (£2.784. 2m  11110yd)  (14) 

i 


BOLD  LOOK  248FPWebho  5-11-5  _  RBaft 

-fi»  CHUOLES  SUfssDSm^h  &-11-5  .  _  .  Ur  KG' 

M  (1ASSCJKTBI 59 B Champion 5-1 1-5  .  .  .  BPrr 

EJTAAZ  248F  (B)  M  fipe  5-11-5 . DBrtdw 

6-  IMTKl  LiABdJTV  585F  P Wetbo  E-11-5  UD* 

334  SLAGOO  7  UQranm  5-11-5 . WWdttt 

0000  TREMBLE 59M Snotty 7-tl-S .  taMHNaritaori 

22  «MQWUSM(B) JLtasri4.lt 4.. .  .  .  rdSw 

A»4  N0RMEAD LASS SCSmtift&-T i-O  .  rdFtzi 

O  QAABLRY 10  Ifol  L  'J/tsa  4-1 14  . .  fcTh™ 

004  BCiaSTFN  Tiita  4-1 14...  .  ,  .. 

PP  StCRGAL  24  J  Wuwiril  5-11-0  _ _  Phtokfev 

NEVER  SAY  SO  253F  Ita  S  Umjnun  4-1 0-9  tapj] 

SUJU0  IDfUrjJ  Rjrmden  «-199  ...  RQ^ 

9-2  ata.  Eitoii  6-1  Amocte  FVkcre.  8-1  Lmtial  LUtahry  Qtoton  10-1 
God.  17-1  often  9 


COURSE  SPECIALISTS 


,9 J™3  ,ram  3  mws.  39  ito:  to 
5  l*B  1B- 31 3%  K  Baiey. 
9  tom  Jl.  290%  H  Tnta.  IB  Iran  71.73*% 

JOCKEYS;  J  Titfey.  5  torner:  Vom  if  rides.  29  4%  D  BrkkiMr  t 


^NT-TO-POWTr  TODAY:  Exmoor.  Bradon  Di 
SlhMonort  (ftrij  race  2.00)  TOMORROW:  Hart* 
Ctrb.  Dingtey.  3m  E  o(  MM  Harbor ough  (3.00). 


;  -  Ng/WjARKjS#fe 

THUNDERER 

3.40  Forentia 

4.15  BRANSTON  ABBY  (nap) 
4.45  Tart  And  A  Half  j 

5^0  Valedictory  * 

Our  Newmarket  Correspondent  2.10  Saifan.  3.40  ANGAAR  (nap). 
4.45  Sweet  Magic.  _ 


GOING:  GOOD  DRAW:  NO  ADVANTAGE 

TOTE  JACKPOT  MEETING  _ 


2.10Saifan 
2.40  Barrier  King 
3.10  Wall  Street 


2-1 0  COUNTRYSIDE  MOVEMENT  HAN0ICAP  (£4.126: 1m)  (16  runners) 

101  (1)  413M0  RON'S  SECRET  13  (D.F.SI  ffl  Dwyl  J  f 

102  1151  0120-04  M&6D0AB  13 (CAf.6.51  lS /" '  S 

KB  (2)  112210-  CONCfR  UN  259  (D J.OSJ  (»*«  l  WnQ  SWans  44-12  MHfc  W 

104  (5)  2(15200-  SHAY1M 253 fl (S  Al Hometf) R Hannon  4411.  -  ■  •  * 

45  (101  512283  QIEEN  OF  ALL  BIRDS  22  (D.HS)  (J  Amm)  R  tas  5-9-9  .  P4Udn  » 

106  (9)  000403  SAIFAN 13  (BX0J.G)  0*5  L  ftoni}  D  MomiJ  -94. . C  9* 

107  (13)  2B2094  OEEVEE  31  (COJ.RSJ  (0  Treiw)  C  Bactotl  7-9-5 .  P  » 

10B  (16)  322M4  N0REC  BREEZE  21  (Bfl  ft*  Jon®!  A  Bailey  44-5  -  ■  -  ® 

109  (II)  043-315  ZELDA  ZONh  13  (7)  (Mr  C  ftlnimgj  B  UeeM"  . * 

110  (14)  41494®  OaV-UOU  7  (CDW)  (A  BeWJM  By*  4-9-2  -•  JW««  « 

111  (12)  001254  WQA  PR94£W  8  (Dfl  (8  GauleJ  M  TonpWm  4-9-1-  - 

112  lb)  31 1156  MUffN  TOUCH  7  JC.VS)  JUrs  R  Softty)  N  UMjtan  46-1 J  F  Lpeft  (51  87 

113  (4)  000-500  DANCE  KMG  17J  (Dfl  (T  CrawtiS)  R  farts  4-8-10 . A  Dty 93 

(3)  33/5000  TALATHATH 13  IMra  C  Rarstd)  C  Gayer  4-94  .  “ 

(81  tOM50  MEDIATE  50  (f8)(G  Tare)  A  Hide  4-84.  .  ■  * 

(7)  096480  SCORYWS 14  (B.G)  (Nta  C  Oeraeti)  T  Qanem  9-,  *W  .  » 

Long  henttio®:  Satipms  1- 9 

BETTMG:  6-1  Star.  7-1  Oueoi  01 «)  Bmts.  8-1  Mo^AeMta.  SoUtoi  Tuaeft.  Denes.  10-1  Sapm.  Zahto  is**. 
12-1  rites 


114 

115 

116 


2.40  EUROPEAN  BREEDERS  FUND  SUNLEY  BUILDS  MAIDEN  STAKES 

(2-Y-O:  £4,620:  fif)  (10  runners) 


2B1 

(10) 

BATOWIOGD  CRACKERS  (Y  Narib)  N  Critojan  96 

..  AMackay  - 

3E 

ft 

BATWIER  HNG  Wbpon  Baner  Srtienc  Ud)  PCole  96. 

. ..  fiat  Eddery  - 

an 

ft 

CARLTON  LG  IA«rel  G  Lrwa  96  .  . 

.  .  D  Hannon  - 

204 

[3) 

D0UHLY-R  (G  Udermai)  M  Bril  96  --  - 

..  .  M  Penan  - 

m 

(5) 

1LE  fflSTWCT  (6  Stontianid  Ms  A  Swtrtw*  96 -  - 

.  J  Weaver  - 

206 

(1) 

NO  COMMENT  fttorttog  QuBO  M  BeO  90  .  -- 

.  a  art  - 

207 

(71 

SHOCK  VALUE  IS  tap!  U  StaM  96  .  . 

.  .  .  L  Damn  - 

20S 

ft 

SILVER  WKET  (E  A  W  flriUns)  B  Crtalun  96 

MWs  - 

3$ 

ft 

60  SPAMAAQS  fl«  10 18  SehmiiJi-8ri»iai  B  Meete  96 . 

.  P  RaUnsan  - 

210 

14) 

BFtSKA  lUrt  Carrawtol  R  Harwr  M  ..  . . 

.  Bar*  QTta*  (21  - 

BETTW6: 3-1  Star  Widget.  9-2  Barer  King  5-1  Sw*  Vtout  9-1  arista.  7-1  DoutH*-H.  No  Crereram.  8-1 
Spands  tin.  19-1  etas. 


1995:  TAGULA  94  to  Wh  (14-1)  I  OaMng  10  nr 


3.1 0  FORTUNE  CENTRE  MAIDEN  STAKES 

(3-Y-fl.  £4.737:  Tm)  (7  runners) 


C4 


301  (7)  0453  BAfTLf  SPARK  5  (H  cyar)  C  Cyar  94 . J  ffeawr  83 

XC  m  0  UTIL£U1BiWI2tAQ™v4i*na)MisJCBcaJM...  -  Aflart  - 

303  (31  0-  POLAR  CHAMP  281  (fl  Ou)  S  Woods  M _  _  .  .  W  Woods  - 

84  ft  0  SHAVMStff  *5  (Mrs  J  War)  p  Hosting  94  .  FNortlW  - 

305  (6)  2  WALL  STHEET  26  (MtiilournAlMaieoumUodolpn'))  3  bln  Suroor  94  L  Dettori  ® 

306  (2)  0  UWSSA 43 (torato lAtiwrenetil G Wtagg 8-9  ..  .  M«b  - 

307  (4|  RUSSIAN  RBUJEST  iSWitfi  Mehamred)  M  SuaK  8-9  ...  RWs  - 


BETTMS:  1-2  UftS  Street  J-1  (tosstan  Gtycrt.  8-1  larcsa.  i4-i  Lille  Muriay.  16-t  Brie  Spri.  n-t  rites 


1995:  BM  ROSE  8-11  D  fl  McCafie  (IX- 30)  D  Isder  V  ran 


FORM  FOCUS 


BATTLE  SPARK  121 3rd  ol7  to  Strezo  In  mldai  at 
ChFtEtm  (1m.  good  to  sofl).  UTILE  MURRAY  231 
14ft  oM6  to  Criy  Oriel  to  madw  al  YWndsot  |1m 
67yd.  good).  SHAVMSKY  XB  17Bi  of  20  to 
Fjrasan  In  inaldai  tm  course  aft  distance  (good 
to  linn).  WALL  STREET  11*1  W  ri  9  to  Dr 


Masara  in  raaden  at  Kampton  (1m.  oood  to  hrmj 
LARISSA  191 12*101  17  to  Sain  Beilin  maiden  at 
flewauy  (71.  good  to  son)  RUSSIAN  REQUEST 
hall-usler  to  lightly-raced  bri  uaSti  nwMlr-db- 
bnce  Miner  Data  Fort. 

Selection  WALL  STREET 


3.40  CORAL  SPRINT 

(Handicap:  3-Y-0;  £22.125: 6f)  (14  runners) 


C4 


401  (4)  360-122  AIRAF  IS  (D4F/.G)  (H  U  W&tam)  D  Muter  9-7 .  R  HRs  90 

492  (51  115154  TROPICAL  DANCE  28  (D5.€)tG  want)  M-.JCacS  9-1 . Lfeffizt  89 

403  (2)  2212-44  HUSK  GOLD  12  (Bfl  (N  Yong)  W  Q'fionrai’  8-9  .  Emma  Ottoman  90 

4 M  (1)  122B&4  FOPSTTLA  26(F)  (htatt  Kris)  JFaMteta  84 . QHarriOn  SO 

405  (6)  134054-  DOUBLE  OSCAR  115  (Dfl  (fl  Kiggtnsl  M  Jchnstei  8-7  . J  Weaver  B7 

406  (12)  120-44  BAB5Y  BABE  11  fl  (Mn  C  Bhnm)  J  (tan  8-7.  _  Flynchft  S3 

407  17)  1144  DEPRECIATE  27  (D.G)  (V  Badier)  C  Janes  8-6 .  Plat  Eddery  89 

408  (10)  532941  H0H  RETURNS  2S  PE)  (DAUpralJM  Bed  M  -  M  Facta  ® 


409  (13)  5-01  SPOTTH)  EAGLE  39  PE)  (lant  Cjmsron)  R  Haman  8-3  Dane  Oita  (3)  90 

410  (9)  103-055  WHITE  EUR  27  (F.S)  (Die  line  Beam  taring)  B  Mattel  7-1 J .  .JFEgan  94 

411  (11)  1-15  ANGAAR  24  (BFE.S)  (Sheikti  Aimed  At  Uridum)  A  Stewart  7-1 1  C  Ruttff  93 

41?  (3)  4136-6  RU5HCUTTER  BAY  12  (G)  fTraanxe  Satan  fires)  T  Ckmoti  7-11.  J  CUnn  90 

413  (8)  314  AIR MtiG  24  (G)  IP Beto  Waktnf.\  Ud)  M  TonytiKE  7-10  .  AMactay  86 

414  (14|  (05610  AWDMASLeQ(7rl4(D.GS)(M-T9Gaigkio)SBom4l7 ^10  Mata  IMyw  (51  91 
Loty  handctyi:  Air  Mng  7-8.  Anton®  Metody  7-4 

BET7WG:  S-l  Ang aa.  11-2  Hod  ftetura.  6-1  Degreoate  7-1  B^ty  Babe.  10-1  AS  Wing.  Ataf.  SooUd  Eagle. 
White  Emir.  14-1  Wxk  Grid.  16-1  Doritie  Osar.  FwbSb  291  Artonei  Melody.  25-1  Rustacuttei  Bay. 


1995:  PBWYSION  WEW  93  M  BtoJi  (91)  P  Cate  17  ran 


FORM  FOCUS 


AIRAF  3vj|  2nd  ol  9  to  RanbDng  Bear  in  cona¬ 
tions  race  al  Nactiuy  (5).  good  to  torn).  MUSK 
GOLD  4VI4fli  ol  7  to  Mbjrtgiti  Escape  to  handlityi 
al  Water*  (51.  goortV  «8h  RUSHCUTTER  BAY  (lib 
beta  off)  31  60i  DE’RKiATE  5W  fth  at  7  to 
fstwa  In  tendta  al  Sritotoiy  (B.  good)  wttti 
WHITE  EMI  naa  SOi  H0H  RETURNS  beti 


Thndis  51  in  7-nnw  raLng  related  states  al  Don- 
caster  IB),  gtnd  to  fun).  SPOTTH)  EAGLE  bea) 
waidi  me  Rye  1441  to  9-n*wer  noidsi  autim  al 
fotasiam  |B.  torn).  AHGAAfl  2441  Sh  ol  12  to 
Princely  Sound  In  haixScop  a  Chester  (61.  goal' 
mIi  AIR  WING  at  mse  aft)  2VI  8A  * 
Setodfon:  ATRAE 


4.15  WILLIAMS  DE  BROE  CHARLOTTE  FILUES  STAKES 

(Listed  race:  £l  1 ,366: 60  (8  runners) 


C4 


50)  (7)  035420  BRANSTON  ABBY  7  (CO/.G.S)  (J  AbeJll  U  Jitinslon  7-96  .  -JVYeaw  ffl 

502  (5)  010096  Bl» GLMPSE  14  (D.F.G)  (Mtitetyl  Racng)  DOqipdl  4-M...  MWs  88 

503  (2)  21312-6  CHEYBME SPWT 27  (CDi.G)  |C  MauttOTI  B  tarintiy  4-9-6 - JStodt  92 

504  (3)  215124T  FEMUESAVANTE6&  (Dfl  (N  Atari)  fl  Hannan  4-9-2 . RWs  - 

505  (8)  2580-50  REGAL  FAIfARE  22  (B.DJ.G}  (M  &iWW)  Un  L  StoOfc  4-9-2  .  P  Robtasan  50 

506  (4)  11-504  ILAJD  FOR  THE  HLL5  7  (V.CO/.G)  (C  fivte]  0  Inner  3-8-'2  ..  L  Dettori  87 

507  |6)  3234-40  MY  MELODY  PAHKES  27  fl  (J  Heto)  J  Itary  3-8-8..  .  .  J  Carol  97 

50S  |T)  213596  REACT 25  (D:G)  (HM  Pm«  Fata  Salnori)  W  Javls  3-8-8  .  ..  fisErtay  93 


BETTORS:  5-2  Atad  fa  Die  Hite.  J-1  Benston  A bty.  ‘K  Uy  Metody  Pate  6-1  CMyaia  Spirit  Read  7-1 
Femme  iawrte.  8-1  often 


1995:  BAA0ERAH  36-7  t  Dedon  (3-1)  L  Curan  9  ran 


FORM  FOCUS 


BRANSTON  ABBY  head  2nd  o!  12  D  VMhn 
CaptiaBet  it  the  group  D  Oute  ol  York  SHes  at 
YmV  18.  90m  to  ftm)  pou&nta  snri.  CHEY- 
BME  SPRIT  neck  2nd  of  12  to  Doctor-"  Gkrv  m 
teultomal  Nonmsta)  ft.  good)  penriftrale  start 
MAD  FOR  TW  WLl5  THi  4|i  of  5  to  Faftana  m 
baud  hndkap  »  hayttoA  (61.  good  to  salt).  MY 


NEL0DY  PARKES  71  8ft  ri  13  to  Basra  Sham  w 
Hie  group  I  Perwrar:  1000  Guras  Slates  at  New 
matel  lim.  good  to  torn)  wito  HAS  FOR  WE 
HUS  (41b  wane  oft)  1*  12ft. 

REACT  tm  Stool  13  to  fiends  Ca  In  handicap  u 
Cheat*  (71  122yd  goodl 
Setecdwt  BRANSTON  ABBY 


4.45  NGK  SPARK  PLU6S  HANDICAP 

(£5.848: 51)  (12  runners) 


C4 


601  (10)  111496  OfflnPOaiHCO/.GHCottititettrCtesiesUtlJCIaiw 5-106  SOWBant  88 

602  (6)  0200-03  TAKMXUf  11  (CD.F.G.SJ  If  TyMerin)  Ufe:  L  Stotttl  5-9-9  _ J  Weaver  93 

163  (4)  1230-23  TOP  BANANA  18  (D.BF.F.G)  (tanr  M  WyaB)  H  C«ty  5-9-5  .  .  C  FtatW  92 

604  (I)  2130-64  CYRANO'S  LAD  15  (C.BF.G)  (W  FwJgefl  C  Dwyer  7-9-3 .  .  C  Dwyer  90 

605  111)  3-54001  SAAORMAITE  7  (8.D.G.S)  IS  Boating)  5  Sowing  56-13  .  Dear  McKeowrr  93 

606  (2)  3216414  SWEET  MAGIC  17  (CO.G)  IC  ttaimond)  P  Heating  5-8-12  F  Norton  95 

607  (9)  003-604  BOWDEN  ROSE  14  (BJXF.GI  (Uro  C  Wart)  M  Bhrcftatd  4-6-M  .  J  Orion  93 

GOB  (7)  HMAI50  LAUREL  DEUTOTT  17  (OJF.Gj  (laml  Geatira)  LH1 J  Berry  b-8-11 ..  J  Canto  » 

609  (5)  5400-40  MASTEROFPASSMN 14 fiLF.G5WMri Mr MtaeelJEustate 7-8-11  MTettwa  94 

610  ft  2-32010  P!W)e0FBRSa0II17(Dif.G)ni«VMt*^«*LM)L-LorismPalEi)dtoy  « 

611  |l2J  336021  TART  AND  A  HALF  14  (B.Dfl  IP  Baggi^i  B  Meetei  4-8-7.  .  _  LDeflon  © 

•i:  ft  0*6000  ASHTOLA  T  (CD^.GS)  tMs  5  Joyw)  B  Peace  11-7-10.  .  Itarift  Otryw  (5)  - 

Ltwg  hantev:  Ariima  7-8 

BETTWG:  4-1  Saitamaito.  5-i  Toe  Banaw.  $-1  'ma  Uxpc.  7-1  Cvrarwj  Ltd  8-1  Tjtadbu.  Batar  hoe 
10-1  Iters  01  fission.  12-1  rites 

>995  PRINCESS  OffiflON  5-9-1  U  rtJt  (6- 1 1  M  Ben  to  ran 


FORM  FOCUS 


TAKAOOU  SWl  3rd  ri  7  to  Eeugghi  m  aftSUorc 
race  at  Bavotoy  (51.  good  lo  rtimj  TOP  BANANA 
4HI  3rd  ol  9  to  Jtemoee  n  toniop  s  Yurt.  ft. 
5«to  lo  tom)  SALOFMAJIE  beat  Sng  Wift  The 
3*fl  rn  11-nnner  hantocap  al  KaydodL  ft. 


PtVDfc  Of  BfUXTOM  1«b  vtora  tfO  Tf>\  13to 
BOWDEN  ROSE  8'4I  4ft  ri  >4  to  flolcteeha  to 
landicap  to  Netowy  ft,  srill  wft  TARI  AND  A 
HALE  1 2N»  worse  (ft)  3)4  ( (Oft  *to  SAB.0RMAJTE 
(7b  wne  off)  81  14ft  PRKE  OF  BROTON  beat 
Nrortl  Parade  3tol  ai  Kkuna  hanap  at  Chester 
(51  good)  pettofiimato  slari 
Sriection.  SWEET  MAGIC 


5.20  MILTDN  PARK  STUD  MAIDEN  STAKES 

(3-Y-O:  £4,308: 1m  6f)  (7  runners) 

1  W  033  CHOCOLATE  ICE  15  m  Cyril  CCV2»  96  .  .  .  jWtawr  78 

2  (51  04  OfcSEfTT  DUNES  27  (Urs  L  Jcnesj  N  btan  96 . LMton  81 

3  ft  042000  LORD  ELLANGOWAM  3  (Elbngswan  ftong  firm)  R  tagram  9-0  DQUBRU.  - 

4  (7)  3  VALHMCTOflY  46  (lad  Howard  de  VtaUoi)  H  Cecti  96  . .  PaEfttey  S 

5  0)  44  VELM2  28  (Mtoftews  Broedng  and  fiacrajl  R  Sued  96  fLyMft(S)  81 

6  (II  00-  BEUHAHITA  217  (G  Hubbjrf)  M  lorntiuio  8-9  PRotyson  - 

7  H)  4  CLASSIC  COLLEEN  36  LGiseft  Bowaocl  Plc\ R R»m 8-9  .  AUadrw  72 

BEITW:  4-7  VtoerNaory.  6-1  Desert  Du nes.  191  Ctooto  |«.  Vdmei  16-1  BaHrana.  391  Ctasstic  Crilcai 

1995:  PSJRA2A  96  W  Ryai  (7-4  m)  H  Cert  9  ran 


COURSE  SPECIALISTS 


TRAINERS 

Wire 

ft*5 

% 

JOCKEYS 

Winner: 

Rate 

i 

H  Cedi 

58 

258 

229 

PalWdST 

110 

<7  B 

m 

D  Lodo 

30 

B9 

225 

C  Hodgson 

6 

41 

1 4  6 

R  Charlton 

19 

92 

20.7 

LDeBorl 

73 

503 

14  3 

StonSuoar 

3 

IB 

16  7 

J  Saa 

fi 

43 

140 

MaLSiteH 

7 

44 

153 

JWeaw 

Z1 

158 

113 

PCole 

27 

188 

14  4 

Daw  O'Neill 

5 

42 

119 

RACING  NEXT  WEEK 


MONOAY:  Hamilton  Parti  (2  30).  Ltaoslor 
(2  15).  TTiosk  (6.45).  Whdsor  30) 
TOKOAY.  Brighten  Ponirriraa 

^gSPAV..  Bwwrtey  16  JOl  Fo8casKme 
IS  15).  Warwiefc  (2.30)  Y«inouUi  (2  IS) 

5*®SDAY:  BmwVw  (25 Q).  chaswr 
*  “l-  Stwthimdl  (AW. 

2  10).  Perth  (7  oj) 

FRIDAY:  Catteck  Brfago  (2  101.  Epsom 
(£4.  £15).  Goodwood  )S30).  Haydock 
Park  t6  451.  Penh  (2  30|. 

SATURDAY,  Doncaster  (2  iXn. 

1  45)  Haydock  Pwk  (>.10) 

P  40).  Woteerhampton  rAW.  7  001 

Scxithaell  (6  SOj.  Wbrccstcr  (3  OO) 

SUNDAY:  Epsom  (Ol.  2.001.  Uttawta 

Ftot  maeir^s  in  boW 


RAC  El 

Uf 

ME 

r’Trmm 

COMMtfTTARY  1 

jjt-SUJS] 

[ff 

201 

S3 

2 

202 

133 

203 

•Tl;' 

1  { 
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SllfelSSj^ets  European  Cup  glory 


aiming  to 
J*cign  in  Spain  and 
pow  out  unbeaten 


>•  -;-.i 


w^o  have  followed 
,0og  enough  to  re- 
member  the 

?  weekend 


From  David  Powell,  athletics 


CORRESPONDENT,  IN  MADRID 


.W 


occasion,  this 
.  .  will  bring  back 

.  -memories  of  the  day  ten  years 
ago  when  the  world  became 
.'uY-®?*®*6  °f  Linford  Christie  It 
here  in  the  Spanish 
*at  Christie  won  his 
_  4-  ;  &st  mtemational  title  and 
•f  should  his  Olympic  100  m<s 
-crown  pass  to  somebody 
• --.else  next  month,  Madrid  may 
l  vi:roar*:  his  last  Significant  sue- 
;  ;1tess  for  his  country. 

The  scene  shifts  from  the 
•v; ;  PUlado  de  los  Deportes,  where 
- Christie  won  the  1986  Euro- 
P^1  indoor  200  metres  title, 
r  quite  unexpectedly,  on  a 
164-metre  circuit,  to  the 
- de  la  Cpmunidad's 
.  .....  nine-lane  .  outdoor  track. 
(.Should  the  Great  Britain 
.  men’s  team  win.  it  would  be 
-"thebest  retitfemenf  party  that 
^-British  ■:  athletics  could  give 
j -/ Christie,  allowing  him  to  col- 
c.  ’  leetthe  European  Cup  tomor- 
row  evening  as  captain.  He 
has  been  as  loyal  to  this  now 
,  -  annual  continental  team  com- 
?■  petition  as  he  has  been  to  his 
country,  never  missing  a 
- '  *  European  Cup  since  his  debut 
;•  in  1987. 

Christie  has  put  together  the 
.  best  record  of  any  athlete,  man 
ior  woman/who  has  appeared 
•  in  the  event  which  dates  back 
to  1965.  He  has  the  most 
individual  wins,  six  in  the  100 
mares  and  three  in  the  200 
^  metres,  and  has  yet  to  lose. 

?*■’  He  should  extend  that 
record  to  ten  victories  today. 
7  when  he  competes  in  the  100 
metres,  and  11  tomorrow, 
when  he  runs  in  the  200 
j.  metres.  He  has  no  opposition 
to  speak  of  in  the  200  metres 
.  and  dnly.a  hint  of  h  in  the  100 
p.  metres,  where  Vladislav 
fv-pripgotfin  lines  up  two  weeks 
, .  after  setting  a  Ukraine  record 
•  of  I0.02sec.  Christie's  best  this 
season  is  IQJZQsec.  but  he  has 
run  only  two  races,  neither  in 
warm  conditions. 

Should  tins  prove. -to!  be 
.  Christie’S  Great  Britain  team 
7; :  retirement,  party.  -  -;  he-.  still 
.refuses  in  say  whether  he  will 
r  partm  the  OIymiHcs,  but 
-jjT  cdnfirined  last  month  that  this 


was  to  be  his  last  season  —  he 
was  late  for  it.  He  did  not 
arrive  here  last  night  in  time 
tor  the  team  meeting,  but  the 

team  management  declined  to 

take  a  dim  view,  given  Chris¬ 
tie’s  length  and  quality  of 
service.  “Unbelievable,"  was 
the  word  that  Malcolm  Ar¬ 
nold,  the  head  coach,  chose  to 
describe  Christie’s  con¬ 
tribution. 

How  poignant  it  would  be  if 
the  remainder  of  the  Great 
Britain  men’s  team  could  raise 
its  game  here  after  four 
successive  European  Cup  fin¬ 
ishes  as  runners-up.  Germany 
start  as  the  team  to  beat  as 
they  are  chasing  their  third 
victory.  While  Britain  has  a 
greater  number  of  potential 


Christie  outstanding  record 

winners,  their  weakness  in 
.  some  field  events  looks  more 
damaging  than  Germany's 
frailty  in  the  sprints. 

If  Britain  are  to  win  for  only 
the  second  time — the  first  was 
in  1989  —  the  middle-distance 
runners  are  the  key.  If  David 
Strang,  in  the  800  metres, 
Anthony  Whiteman  in  the 
1300  metres.  Gary  Lough 
(3.000  metres!.  Keith  Cullen 
(5,000  metres)  and  Justin 
Chasten  (steeplechase},  all 
score  highly.  Germany  can  be 
beaten. 

.For  Whiteman,  it  is  a  testing 
outdoor  Great  Britain  debut, 
though,  if  betakes  to  the  task 
as  competently  as  he  did  the 
European  indoor  champion¬ 
ships  in  March,  when  he  won 


the  silver  medal,  Christie  will 
be  happy  with  him.  Whiteman 
is  suited  to  the  physical  nature 
of  European  Cup  1300  metres 
racing;  6ft  3in  and  strong,  he  is 
confident  of  scoring  well  after 
his  personal  best  3  min 
36.68sec  in  Lille  last  weekend. 
Recognising  rhe  nature  of  the 
challenge,  he  said:  “European 
Cup  races  are  always  slow.  1 
have  got  to  use  my  size  and 
strength  to  maintain  my 
position." 

Strang  and  Cullen  should 
expect  top  three  places  and.  if 
Lough  and  Chasten  run  well, 
they  may  manage  the  same. 
Christie  apart,  Britain  will  be 
looking  for  wins  from  Du’aine 
Ladejo  (400  metres),  Colin 
Jackson  (110  metres  hurdles). 
Dalton  Grant  (high  jump). 
Jonathan  Edwards  (triple 
jump)  and  in  the  two  relays. 
More  than  two  failures  and 
Britain  could  be  challenged 
for  second  place  by  Russia  and 
Italy  and.  perhaps,  France. 

Germany  appear  to  have 
the  edge  over  Russia  for  the 
women’s  title,  with  four  coun¬ 
tries  vying  for  third  place: 
Britain.  Belorussia.  France 
and  Ukraine.  Conceivably, 
there  may  not  be  an  individual 
British  winner  because  the 
three  who  have  a  chance  — 
Sally  Gunnell,  Kelly  Holmes 
and  Ashia  Hansen  —  ail  face 
stiff  opposition.  Gunnell,  in 
her  second  400  metres  hurdles 
after  injury,  is  up  against 
Sylvia  Rieger,  the  German 
who  defeated  her  in  Jena  last 
weekend,  and  Holmes  has 
quality  in  depth  to  test  her. 
including  Natalya  Duknova. 
Patricia  Djate  and  Svetlana 
Masterkova,  who  can  all  run 
times  under  two  minutes. 

For  Tessa  Sanderson,  com¬ 
peting  in  her  seventh  Euro¬ 
pean  Cup  at  the  age  of  40, 
anything  better  than  fifth 
place  would  be  an  achieve¬ 
ment  Sanderson  has  man¬ 
aged  just  over  60  metres  mice 
this  season,  bui  she  has  four 
opponents  in  the  mid-fifties 
range.  Allison  Curbishley.  one 
of  her  team-mates,  was  not 
even  bom  when  Sanderson 
made  her  European.  Cup  de¬ 
but  in  1975. 
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Billington  and  It’s  Otto  dear  one  of  Hickstead’s  challenging  fences  on  their  way  to  a  clear  round  yesterday 

Billington  leads  Britain  to  victory 


By  Jenny  MacArthijr 

GEOFF  BILLINGTON  guar¬ 
anteed  himself  a  place  in 
Great  Britain’s  showjumping 
team  for  the  Olympic  Games 
yesterday  by  completing  the 
only  double  clear  round  in  the 
Enza  New  Zealand  Nations’ 
Cup  at  Hickstead  on  It's  Otto, 
helping  Britain  to  win  the 
Prince  of  Wales  Cup  for  a 
second  successive  year. 

“It  was  nor  the  biggest 
course,  but  it  was  a  fair  iest." 
Ronnie  Massareila.  presiding 
over  his  fourteenth  home  win 
as  team  manager,  said.  “Bar¬ 
ring  an  accident  or  something 
unforeseen,  Geoff  will  be  on 
rhe  team  with  the  Whitakers 
and  Nick  Skelton.” 


Although  not  a  vintage  Na¬ 
tions’  Cup  —  none  of  the  five 
teams  competing  were  at  full 
strength  —  there  was  nothing 
second-rate  about  Britain’s 
win.  The  team  finished  on 
eight  points,  with  Ireland  in 
second  place  on  18.75  and 
France  third  on  20.  “Looking 
at  the  way  the  team  jumped, 
they  could  win  a  gold  medal  in 
Atlanta,"  Massareila  said. 

It’s  Otto,  a  ten-year-old 
Dutch-bred  gelding,  had  been 
in  the  winning  team  at 
Hickstead  last  year,  but  then 
missed  the  rest  of  the  season 
because  of  injury.  Since  re¬ 
turning  to  competition  in 
March,  when  he  was  third  in 
the  Dutch  World  Cup  qualifi¬ 
er.  he  has  improved  with  each 


outing.  “He  feels  fantastic." 
Billington  said.  “There’s  noth¬ 
ing  he  can’t  jump." 

Di  Lam  paid,  competing  in 
her  first  Hickstead  Nations’ 
Cup,  had  just  four  faults  over 
the  two  rounds  on  AbbervaU 
Dream.  Her  careful,  faultless 
performance  in  the  second 
round  meant  that  John 
Whitaker  and  Welham,  dear 
in  the  first  round,  had  no  need 
to  jump  again. 

Unusually,  it  was  Michael 
Whitaker,  the  backbone  of  the 
Britain  team  for  12  years, 
whose  score  was  discarded  in 
both  rounds  (the  best  three 
count).  Midnight  Madness, 
his  Olympic  reserve  horse, 
faulted  at  the  last  fence.  The 
Derby  Rails,  in  the  first  round 


and  The  Planks  (fence  five)  in 
the  second  round.  “I  could 
excuse  the  second  mistake  as 
unlucky,  but  not  the  first" 
Whitaker  said. 

France,  led  by  Herve 
Godignon,  on  Viking  du 
Ttllard,  had  been  equal  with 
Britain  on  four  faults  at  the 
end  of  the  first  round  wih 
Ireland  on  five,  but  a  second- 
round  tussle  fizzled  out  when 
Britain  forged  ahead  with 
clear  rounds  from  Lampard 
and  Billington.  Ireland, 
helped  by  two  superb  rounds 
from  Francis  Connors,  on 
Spring  Elegance,  moved 
ahead  of  France,  but  had 
rallied  too  late  to  win. 

Results,  page  45 


England  hold  plenty  in  reserve  for  final 


From  Coun  McQijjuan 

IN  PCTAUNG  JAVA 
MALAYSIA 

ENGLAND  are  in  the  final  of  the 
inaugural  squash  World  Cup  here  in 
exactly  ihe  shape  they  wanted,  with  their 
top  woman  and  second  man  well  rested 
and  their  first-string  man  required  to  play 
only  a  dead  rubber  against  Egypt  in  the 
semi-finals  last  nigni. 

In  contrast,  the  rop-seeded  Australians, 
who  beat  South  Africa  in  the  other  semi¬ 


final,  showed  distinct  signs  of  having 
carried  a  full  week  of  competition  with 
just  three  players  on  duty. 

Brett  Martin,  the  world  No  3.  dropped 
the  second  game  before  securing  victory 
against  Glen  Whitaker,  ranked  No  60  in 
the  world.  His  younger  sister.  Michelle, 
the  women's  world  champion,  was  also 
unconvincing  against  Claire  Nitch  before 
coming  through  to  seal  the  semi-final 

England's  win  yesterday  was  built 
upon  Mark  Cairns,  who  has  been 
required  to  deliver  the  lion's  share  of 


effort  to  ensure  that  Chris  Walker  and 
Mark  Chaioner  are  as  fresh  as  possible 
for  the  final  today.  Cairns  defeated  Omar 
El  Borolossy  in  74  minutes,  while  the 
women’s  string  was  delivered  in  21 
minutes  by  Jane  Martin. 

“Chris  has  taken  Eyles  in  hoi  conditions 
before."  Stuart  Courtney,  the  England 
team  manager,  said.  “Mark  Chaioner  has 
beaten  Brett  Martin  and  Suzanne  has  this 
year’s  only  win  over  Michelle  Marlin." 

Results,  page  45 
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Isle  of  Man 
races  go 
on  despite 
fatalities 

ORGANISERS  of  the  Isle  of 
Man  TT  motorcycle  races 
insisted  yesterday  that  the 
controversial  event  would  go 
ahead,  despite  the  deaths  of 
three  competitors  during 
practice  Two  experienced  rid¬ 
ers  —  Mick  JLoftbouse.  28. 
from  Lancashire,  and  Robert 
Holden,  37,  of  New  Zealand 
—  suffered  fatal  injuries  in 
crashes  yesterday  morning, 
four  days  after  a  sidecar 
passenger,  Aaron  Kennedy. 
26,  from  Warwickshire,  died. 

Jack  Wood,  the  dak  of  the 
course,  said:  “You  stop  and 
wonder  why  you  are  doing  it, 
but  the  answer  is  simple.  You 
are  doing  it  because  the 
competitors  want  you  to  do  ft. 
We  do  all  we  can  in  terms  of 
safety,  within  the  limitation  of 
it  being  a  road  course.  These 
events  are  put  on  for  die 
competitors.  They  want  to 
race  here.  The  show  will  go  on 
as  long  as  the  riders  want  it 
to." 

The  overall  death  toll  of  the 
event,  first  run  in  1907.  now 
stands  at  167.  The  eight-race 
festival  begins  today  with  the 
six-lap  Formula  One  TT. 

Army  off  target 

Athletics:  The  new-took  "Ma 
Family  Army"  training  squad 
has  foiled  to  win  any  places  in 
China’s  team  for  the  Olympic 
Games  in  Atlanta,  although 
Wang  Junxia,  a  former  mem¬ 
ber  of  the  group  of  athletes 
run  by  Ma  Junren,  the  contro¬ 
versial  coach,  has  been  picked 
for  the  women’s  5,000  metres 
and  10.000  metres. 

Tonkov  leads 

Cycling:  Pavel  Tonkov,  of 
Russia,  took  over  as  the  leader 
of  the  Giro  d'ltalia  yesterday, 
winning  the  thirteenth  stage 
of  the  tour  over  a  70-mile 
stretch  from  Loana  to 
Pratonevoso.  Davide  Rebel- 
lin,  the  leader  for  seven  days, 
slipped  to  fourth  overall. 

Los  Locos  win 

Polo:  Los  Locos,  the  Beaufort 
dub  squad  put  together  by 
Claire  Tomlinson,  defeated 
John  Manconi’s  Alcatel  &6 
over  five  chukkas  in  a  semi¬ 
final  for  the  Guards  Polo 
Club’s  medium-goal  Royal 
Windsor  Cup.  played  at 
Smith's  Lawn  yesterday. 


Ragmar  to  make  stamina  tell  in  classic 


By  Our  French  Racing 
\  Correspondent 

DON  M1CHELETTO  looks 
’-r-  best  of  ihe  four  British  run¬ 
ners  in  the  Les  EmiraLs 
Arabes  Unis  Prix  du  Jockey- 
Club,  the  French  Derby,  at 
Chantilly  tomorrow.  The  oth- 
"er  three  —  High  Baroque, 
-Polaris  Flight  and  Aster  Place 
— ’  are  supplied  by  Peter 
Chapple-Hyam.  None,  how- 
■  '  ever,  looks  to  have  better  than 
•—place  prospects, 
jtvf  'Hetissio,  the  winner  of  his 
e-'  lfcree  races,  inducing  the 


group  two  Prix  Noailles  and 
group  one  Prix  Lupin,  will  be 
a  warm  favourite.  He  is  a  top- 
dass  colt  but  the  son  of  Fairy 
King  is  not  certain  to  stay  in  a 
truly-run  race  over  1«*  miles. 
Thereis  some  value  to  be  had 
in  opposing  him. 

The  man  to  follow  is  the 
Chantilly  trainer.  Pascal 
Bary.  whose  two  representa¬ 
tives,  Ragmar  and  Arbatax, 
won  in  the  style  of  solid 
stayers  last  time.  Ragmar  can 
beat  his  stable  companion 
and  win  a  .  second  Mx  du 
Jockey-Club  for  Jeah-Louis 


Bouchard,  successful  two 
years  ago  with  Celtic  Arms. 

Ragmar  was  runner-up  to 
Le  Triton  in  a  maiden  and 
then  beaten  a  short  head  by 
Polaris  Flight  in  the  group 
one  Criterium  de  Saint-Cloud 
last  year.  He  got  off  the  mark 
by  defeating  Egea  Radevore 
and  Oliviero  on  his  only 
outing  this  year,  the  group 
two  Prix  Greffulhe  at 
Longchamp  in  ApriL 

Don  Micheletto  will  be 
coupled  to  win  with  Water 
Poet,  who  won  his  only  race  in 
good  style  at  Longchamp  last 


month.  Sheikh  Mohammed’s 
colt  is  a  half-brother  by 
Sadler’s  Wells  to  last  year's 
Are  third.  Swain. 

On  the  same  programme. 
Regal  Archive,  trained  by 
Chapple-Hyam.  tackles  the 
group  one  Prix  Jean  Prat  over 
nine  furlongs.  However,  he 
faces  tough  opposition  in 
Martiniquais  and  Blackwa- 
ler,  both  of  whom  have  won 
their  last  two  starts. 

□  Cash  Asmussen  rides  Dan- 
keston  for  Michael  Bell  in  the 
one-mile  Prix  de  la  Jonchere 
at  Longchamp  today. 


CHANTILLY  TOMORROW  BBC2 


YESTERDAY’S  RESULTS 


GOING:  GOOD  TO  FIRM 


DRAW:  NO  ADVANTAGE 
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4.25  THE  HORSE  AND  HOUND  CUP  _ 

(Hunlers  chase:  amateurs:  £11 .210:  3m  4f)  (14) 
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1111  FAITHFUL  Sim  14P  (F.G£j  U  Pipe  1 1  -12-0  .  MssSVUay 
FIJI  KERMES  HARVEST 8  (VJB/ AS)  0W«amsMM-.  CBomsr 
131,  L0UGHUBSIOWNBOV 13P  |F£)  J  Dodos  11-1Z-Q---  PQv 
1/11?  WR  60UGHTIY  31  (CJF/.65I  Mu  S  CtMen  9-12-0 

F123  PROtffl  SIM  15  (CDjtf&SISMi  6-1241  -  JQtej 

0112  ROLLFiSBALL  24  (BF.65)  S  Broofaftw  13-12-0  .  •  -  Hfarfl 
2233  RUSTY  BROGE  5  (Cc>£l  J  Jtrtcon  9-12-0 . .  R  Itorraoa 
4211  RYWWCWIET3I  (F£5)Urncttyl  1-12-0  ...  RW*dWto 

F221  SHEER  JEST  14  {C/fi^WWamw  11-12-0 -  A« 

1241  - 

ITlF  WHAT  A  HAND  79 1651 F  Baoei  3-12-41  — .  MR“f52 

2222  2AU  BEE  14  (F.&S|  tte  A  Bdl  10-12-0 . HMW 

W  Proud  Sw  7-2  Shear  Jest  4-1  Rolling  BsB.  6-1  Ma  A  Hard  S-i  Haros 
ftevesL  Mi  tofloMt,.  10-1  Zam  Bee.  " 


I  Rolling  Bail.  6-  _ _ . 

a.  12-1  Burning  Cwte.  14-1  etfiers 


4.55  WEATHERBYS  ECLIPSE  PB1IGREES 
NOVICES  HURDLE  (£2,999: 2m  61 110yd)  (1 1) 


1  5123 

2  0-11 

3  -332 

4  2P01 

5  0230 

6  3PP- 
J  PPP 
9  -000 

9  0000 

10  40- 

11  P245 
9-4  ShionM. 


TO15  (OF)  J  JanttB  UHi . A  PUcCoy 

BIUCAK00  8  (F.S)  0  Mdioteai  6-11-6  .  .  R 

LAUGWiG  BAS 310  {fil  Mrs Wthcader 7-11-S-  ....  PHiite 
nPPWGTTCUNE21  IF.e)MF>ipe  6-11-S  0  Bndgw^ 

DREAM  HERE  9  J  Feu  8-10-13 _ —  . .  -  SR* 

Swcme  MAN  409  Jtft®  6-10-13..  WWfalad 

ROYAL  PtTTAKCE  77P  0  ftreneft  toe  7-10-13 
SWfT  POKEY  56  D  Wiliams  6-10-13-  -  - 

TUG  YOUR  FORaOCK  17  6  Artoon  ftougMan  5-lO-U  G  ftafcf 
IDWB1 BOHAM 37BP R PKOd 9-1M~-  --  -  B 
FAMASnC  RST  22  (5)  l&s  J  Dajle  4-10-7...  —  SMeWI 
J.1  rm  4-1  Tipping  The  UK.  6-1  latfimg  Gas.  18-1  jump 


5.25  BUILDING  DESIGN  PRACTICE  ARCHITECTS 
HANDICAP  CHASE  (£4,185: 3m  4f)  (13) 

i  cik  rVWMDEL  LAGS  15  (VJ)  G  McCnirt  10-11-7  B  Cited 

1  SR  Kw4(&S)  6  BOSOn  11-11-7  (tel  .  GCflMP) 
1  Sa  aflwraorom gff.&aJMcUnnouiBii-ii-s.  smum 
1  IS  DOoSSu^ISSiwiSngll-IM.  BfcM 

5  3444  REAL  PR06RE5S21  (cO.F.Gri  PHoS»B-1l-4  APHcCty 

E  1FE  BBBBI  DUN  15  (C/.G.S)  C  Breote  10-11-1-  -  £  Bra*Y 

T  V-P  c»  STUM  LASS  26  IFfii  J  ting  H1-1  —  - .  JRKannayh 

b  jap*  TifPiunNS)  15  #.57  3  Stewed  1M0-I2.. .  C  LlewSyn 
o  DROP  9  (F, 6)  P  Rheheio  9-10-10  WJ  Cift«y(3) 

in  ^  pfTTYBBDGE 21  A ines  12-10-10,.  WMWei 

n  eSSbuSI  M fve-iM .  .  d 

i?  WK4  SPIVEY  Ifl  lG)  J  Jertins  10- MW .  —  - 

1?  ^44  ^gmtALL  PnHCESS  14  (S)  J  Nffldtam  10-10-0  RJortoon 

3-1  Dtnod  F»L  7-2  BO  Bn  mm.  W  ■***». M  F,oa*  ^  7A 
g-l  Dnriarfm  iP-i  Tipp  Marun  U-l  mtia^. _ 

5.55  COLLIER'S  ERDMAN  LEWIS  NOVICES 
HANDICAP  HURDLE  (£2,584;  2m  110yd)  (15) 

1  1445  BLUE  RAVEN  25  fflPHoUB  5-H-13 .  AP  jfttay 

2  200  SimMCK a tarii w Mve s-ti-i  ...  -s»«w 

vnmo  SOMRERSBY 23F U« N  SttwteT 5-n-O  -  WC  Benner 

4  3m  PAHCffJACItS  14  (DflFJ.G)  T  6 -«M2  CUewUyn 

5  SLEA7EY 19  J 0MI 5-lO-U.  ... ....  BMjnsn 

6  mi  UBBANlH.Y9{B.fi|ftHK^s6-1M . .  .  JHBnfsfT) 

7  -OPS  5EWNBR0DR5Z5J  FO  6-104 - - 

6  5352  PLPrajafiSSSS.MS  1-5Lrr,TK- 


5  Far 
.  G  BraSey 
DBohai  (7) 
.  LHarwy 
C  Maude 


?  0140  TOUAR  SYSTEMS  2B  f.G)  J  Wh*  MW . 

,0  SflO  (EDWD00  NATIVE  22  A  J  Wfcsn  0-10-2  — 

J?  Spp  EmEY  17  NHwte  6-10-2  — -  - . . . . 

IT  ROYAL GLHT 5 H Karnes 7-10-1  ...  _  MfssEJ JOoes 0 
,3  OKI  L0RCAIW5(^0Cat¥MM(ta)  ..  BFmtaiP) 

u  FtoO  T>t BGZD 5 J P3i*o1 5-10-0 - _  OFbnepinpt 

15  P04P  TBIETOIB1VE9P  Ja*s6-i0-0  ....  Mr  R Thonaw  F7) 
ns«  (taw.  4-1  Lonanio.  5-1  Urtan  Ufj,  6-1  Fan  U  Jaus.  7-1  Pleffl. 

6-1  Hofil  EkflL  10-1  Supermli*,  12-1  idtas. 


KEMPTON  PARK 


THUNDERER 

6.25  Cals  Bottom.  6.55  Balalaika.  7.25  Meranti.  7.55 
Ya  Malak.  8^5  Gold  Spats.  8.55  White  Claret 


GOING:  GOOD  DRAW:  5F.  LOW  NUMBERS  BEST  SIS 


6.25  AMBITION  APPRENTICE  HANDICAP 

(£3.079: 1m)  (13  runners) 


1  2560  SEVENTEENS  UtCKV  7  (9|  Boo  Jones  4-9-13  .  LJWWOT  10 
:  &U3  AFfUCAW-PARD  7  D  HiyOn  Jones  4-9-9  ..  Afflhony  Bond  (5)  2 
3  00-0  GAUGE  39  (D.S)  D  Monc  5-9-6 
1  2033  EJSLEUAM  91  (G)  A  Newsrt*  6-9-4 

5  M0  CATS  BOTTOM  7  (Fl  »  NewwnM  4-9-1 

6  252-  SHARP  SHUFFLE  217  A  Hannon  3-5-13 

7  -000  MIMOSA  ID  IV)  5  Dow  3-6-6  -  - 
0  6-00  1€NHY  OTIS  14  RtteriUTSl  34-6 
9  -000  JDVtE  KING  5  (B)  P  MdcJieil  4-8-6 

ID  2-00  CUBAN  REff  7  (C.Gl  W  Muisor  4-M.. 

11  1503  ULAC  RAW  38  (D.6)  J  AroJd  4-fl-l  . 

12  0105  0021B1 102  f&D.F.G)  J  7-7-13 

13  0-31  LEGUARD  EXPRESS 


MHeay  6 
.  .  DGrtWteB 
R  PiWflr  7 
.  .  KSM(7)3 
..  .  .  A  Da))  5 

....  D  Derby  P)  4 
C  Adarson  (31 13 
J  WftjtaonB)  9 

1  T  Fted  (5)  11 


s'S  (BJJJJ)  0  O'Neill  9-7-10 

J  BonM  (5)  12 

7-2  SBS3  Shulft.  4-1  Legianl  Efflrec.  »-i  L«ac  Rah.  9-1  S nenore  lucky. 
Ocierr.  10-1  AtaM+JM.  UisknBrt.  12-1  cows 

6.55  KEMPTON  EXHIBITION  CENTRE  MAIDEN 
STAKES  (3-Y-O  fillies:  £3,851  1m  If)  (20) 

1  0-  AA4LANCHE?  236  G  aaong  S-11 -  fl  Vsrtejf  (3)  10 

>  BALALAIKA L Curroli 6-11 . - . -  WEd»y2 

C0H  SHO  NO  I  Balding  8-11  .  Item  Dwyer  (5)  14 

00  DANCE  MODEL  16  JSaetan  8-11 -  -  JOulnM 

0  ESfflMJNE  44  J  GfHdoi  fl-11  -  .  . — . LOfOWfi 

BAIfT  UPPER  I  Eaktag  3-11  ..  .  _  - -  W  RyST  3 

0  GOOSEB01PY  PIE  14  ft  Ctata  0-11 .  T  SfrtJa  17 

SBAIffl  SPLEMXKR  lady  Hemes  8-11...  Decfar  (TStaa  6 
63.5  850AN  DANCER  24  J  Mis  8-11.  _  ...  RtejtelB 

6-4  KIAN I4CTAR  J1  G  Bailing  8-H  S  Sanders  i2 

0  KAWANW 10  P  «aiwn  9-11 . .  .  .  R  His  19 

0  LOVE  AHD KISSES  lOCCysrft-11 . AMcGtane5 

0  ULUTAHS1A  29  fl  Amsbeng  8-11 . . RPKsT 

NAM0UNA  P  CTtople-Hysn  8-11 . -  JRadl 


B  Doyfa  20 
U  His  18 
A  cm  13 
Ttt*ml5 
N  Day  11 


15  445  leivs  COJSH  64  N  Cabmen  6-11  __  Dm  DIM  (3)  B 
t¥TKK0V C anr»n ft-11  —  .  _  ------ 

(MI  SANDiCUFFE  71  B  rfSs  B-11  _ 

SOUTH  WMJ  Us  J  CecS  8-11 
4  TEA  PARTY  14  fc  Cimnnharo-tewi 
0-  WAM»WG  STAR  325  JFntaR 


8-11 

8-11 


3-:  z> Mua  5-5  Hvtwu  9-1  UHian  Dancsr  6te  Mnpr  1?-)  COiSbHd. 
Saudi  Wbn  14-1  often 


COURSE  SPECIALISTS 


TRAINERS.  P  Chappie-Hyan  S  timn  (ram  i9  turners,  31  IS:  M 
Haynes.  4  hm  15.  26.7-..  fl  Chatar.  13  ten  63.  20  6%.  N 
CaflagJan  4  ten  20. 20  0V  J  6eny.  3  Inn  15. 2D  (ft.  R  Armifflifl. 
7  liGm  37. 183ti 

JOCKEYS:  D  R  McCabe.  4  mas  ten  19  rides.  2i  i%:  P*  Eddery. 
38  Ljm  ?T2  17.9%,  5  Sanders  5  ten  32.  15  CT.  M  HUs.  14  kotn 
92. 15.2V  S  Price.  4  (ran  2E.  143%:  T  Qumi.  29  bon  217. 13  «  L 
Decai  22  tco  166.  13  31 


BUNKERED  FIRST  TINE:  CaBarldi  Bridge:  2  15  Our  Karin.  245 
Alomar.  4  50  Man  Pae,  So  Naiural.  Kampton  Paric  625  MimosA 
Lingfield  Pane  4  00  Easy  Choice  4  JO  RocFcracier.  Roka,  Twee 
Pupie  Market  Raserv  6  40  WeaJrar  Aten  9  10  Aneraus.  Epaaz. 
NeMnarhec  4  15 iiai For H10 Hite  straaonL3  50  Janwah.  525 
Dorns  M  Lag3 


7.25  CLUBHOUSE  HANDICAP 

(3-Y-O:  £5,602:  7f)  (12) 


Old-  ALMUSHTMAK  245  (G)  ktu  E  KeOany  9-7  ....  JReSdS 
•024  SYLVA PARADISE  11  (S)CBnlbln 9-:...  _  _.  BDoytelO 

364-  STAR  AMO  CARTER  233  6  tbragg  9-0 .  U«s7 

2441  NAVBATE  54  R  Hamon  94) . _  Pattfldeiy* 

112S  BLUE  FLYER  44  16)  R  hnnrn  8-9 . -  WWoods3 

2323  GOU)0IPOO14(BFflRJ<*«w»Houd*>nB-7  Atfc&taull 

5-53  TWE  FOR  TEA  23  (BP)  C  Cyw  6-5  . . T  ten  1 

2-06  ASHANTI  DANCER  11  M  8-4 - -  B  Thomson  8 

004-  BALLPOINT 222 FHwonM . .  Dene CTNalS (3) 9 

03-2  COIIIW  UP  14  J  KNt  8-3 . .  ...  R»s2 

402  SA.VER  HARROW  14  A  Nwertee  7-13.  -  DR UcCabfl 6 

•524  MBIANT1 19  S  Doe  7-10. . . —  JQrimtt 

3-1  Sos  Ana  Garter.  5-1  GoMen  Rind.  6-1  Camrtui'  Up.  7-1  Shier  (fenra.  Bke 
Ryer.  9-1  BaUpcw.  10-1  Havlgs.  12-1  Often 


Going:  good 

2.00  (81)  1.  Samsung  Spirit  (J  Qunn.  10- 
1):  Z  Bold  Onania)  (H-4):  3.  BiH-Em  (25- 
1).  Bamburgh  Boy  2-1  lav  lOraa  1341. 3L 
E  Weymas  Tote  £11  30;  Cl  .60.  £1.40. 
£2.40  DP'  £33.50  Tno:  £7000  CSF: 
£33.04 

2.30  (im  21)  1.  Temptress  (D  McKaown. 
7-1):  2.  Mock  Trial  (2-7  tort.  3.  Rattle  (1 1- 
21. 4  ran  NR  Crystal  Warrior  1'Al.shhd  P 
Wahwyn.  Tote  £7  00.  DF:  £220.  CSF 
£933. 

3.00  (Im  21)  1.  Sarmatian  (K  FaUoa  1  CiO- 
30  lav):  2.  Sionnte&s  f7-1):  3.  Drummer 
Hicks  (4-1).  7  ran.  2L  2»l.  M  Hammond. 
Tola  £4  00.  Cl  30.  £3.90.  OF-  £12.50. 
CSF-  £23.02. 

330  (Im)  1.  rtghspeed  (J  Fortune.  5^2): 
Z  Persian  Fayre  (3-1):  3,  TeejayWaiich 
(14-1).  Winston  6-4  tav  6  ran.  NR’ 
Bedazzle.  Northern  Spate  1HI.  61.  S 
KettfetwU  Tote-  £3 10:  £220.  £1  70  DF 
£4  30.  CSF:  £9  37  Trieste'  £6125. 

430  (Im  5i  13yd)  1.  Candte  Smile  (D 
McKbcmot.  2-1);  L  Ancfenl  Quest  (4-7  tax): 
3.  TWyboy  (20-1).  5  ran  IM,  3SH  M 
Scute.  Tote:  £290:  £1  90.  £100.  DF: 
£1  10  CSF- £361. 

430  (61)  I.  Palo  Blanco  (J  Fortune.  6-1): 
Z  Amran  (12-1):  3.  Meter  Westsocnd  (9- 
1).  Be  Warned  3- 1  (av  10rar.Hd.shhd.T 
Barron.  Tote:  £8.40.  £1  70.  £4  10.  £230. 
DF:  £104  60.  Trio:  £123.00.  CSF.  £73  92 
Trieste.  £626  40. 

Ptacepot  £1,278.60.  Quadpoc  £39.10. 

Catterick  Bridge 

Qotng:  good  (good  to  firm  m  ptecas) 

220  (5f)  1 .  RobecQW  (G  Carter.  5-4  taw). 
2  Hoh  Surprise  (11-2);  3.  MCvans  Song 
(16-1)  S  ran.  41. 2» I.  J  Berry.  Tote:  £20tr. 


TT 


7.55  RING  &  BRYMER  ACHILLES  STAKES 

(Listed  race:  £10,501: 51)  (6) 

1  6-K  YAW^M<CD.F1G,S)JP*yte5-«--"  —  BTbomsai2 

7  BRAVE  EDGE  17  (DJ.G)  B  toren  5-9-:.. .  P*  Edday  i 

24)0  DOUBLE  OBCK  S  (CLF.6.S)  M  Johteon  4-9-1 
P  J.6)  N  Cartaff 


1-16  FAIRY  WO  5  ( 


I  CaRagtoi  4-8-11 


J  Weaver  5 
.  LDetWiB 

5  -602  LUCKYWWIS11  (CW.fi.SfJ  Bern  58-11..  „  J  Carrol  3 

E  11-0  BLUE  HS 28  (03F.F3) M  Jam 3*4 . .  PFtobtn»n4 

9-4  Iru.  3-1  ft  tote.  4-1  Lucky  Pate.  9-2  Fairy  WlnL  5-1  Bran  Edge.  8-1 
Etatia  Out* 


8.25  WATERLOO  MA1DBI  STAKES 

(3-Y-0:  £3,890: 7f)  (16) 

200  BEAU  3RUM)  7  U  Beil  9-0 _  . 

O*)K)JG0Bbi«l . 

QJdl  ELMAX  L  Cutoi  9-0.... . . 

22  GOLD  SPATS  15  (BF)  M  Skue  941 - 

653  LUCKY  ARCHED  27  CWaln  941 - 

0  PLAY  THE  TUNE  49  K  Buta  W  .  • — 

33  PANE  LOTT  10  6  Wragg  941 . 

SDVER8GNS COURT 0 Qeppdl 9-Q  .... 

0-3  BAfffirrGR13IBali>ngM.._„ 

0  BURfWGRAME  10R Fine 8-9  ... 

00  COVHffl)  GWL  24  0  nils  B-9 - 

FIRST  LAW  Mbs  G  KdMaar  06 — 

HBffULf  J  Scsder?  S-S„ . .  „  _  . 

0-5  NUNSHARPA45JFanshan8-9 .._ .  DHanfcaiT 

f®SKWLADYDBawtfiM  . Daw0W(3)15 

0  SW(E431BaldftgM..  -  WRywH 

M  Gold  Spah.  4-1  Rmi  Bat*.  5-1  Prtmt  Ugtt  6-1  Chnco.  7-1  Mijnile.  10-1 
Lucky  Arefter.  92-1  often. 


.  .  _. .  VI Fenton 9 

. L  Dettori  1 

...  -  OUrtMnalZ 
..  ...  R  Cochrane  IB 

_  BDnjte  11 

_ SWwwnrtti3 

.  _ MWto13 

.  BTlniBon2 

. .  T&rtnrG 

..  .  DfflggsB 
_  .  JDSmith{5)5 

_ WO'ConwrA 

EHDdlO 


8.55  BLACKBIRD  HANDICAP  HU 

(£3,851:  im  40  (14) 

1  141  SHMNG DttME  10 (R P Mris) 8-1jM  -  -  -  RFto*|P)3 

2  M2  LEADHC  $mr  23  (Disicwi 4-e-i: - Pa  Eddery  9 

3  *0-  FARRMGDOIt Mi 379 (OF) WHW 5-9-12  .......  flMtA 

4  -Oia  TMWXWBQ1T7(roBHibW . .  JDSflWiP)1B 

5  4245  RGHTBffi  TICS  9  GSitiNi  4-9-7. . CRlHBfM 

6  144)  RSUti  DOUGH  46 (F)£L Moore  44-7  SVMhrattl5 


CHiBg14 

b  i»v  raanuiwHii-iwiirKfcwir  ■  *■  *  —  VMhra0i5 

7  0-23  SOVIET  BRIDE  16  (F.6)  5  tot  4-9-5 . ADal)f(5)Z 

a  404)  PERSIAN  CONQUEST  14  (BJ).G)  R  hgrari  4-B-13  JWsmr? 
9  220-  WHLIE CLARET 285J (G) R AWnte 4-6-12 - Tttilnnl 

10  -2K  HATTAAfB1 16  ®  MosB Sanders 54-11 . . 

- 


11  -040  CRESTED  KNGrir  15  C  Hog 

12  -230  GB18UL  U0UKTAR 15 


SSnlemll 

14-8-9 _  .  PatdEddoy6 

:.6.S)  B  Meetan  6W 

B  Doyle  13 

13  3M>  PJ3WlHBQUU)SDOsi)pe)l 4-8-7.  - 1..  i Rail  12 

14  0-26  PEDALTOTietTAL  19  P  UtdieH  4-7-10  C  Adamson  (5)  8 
7-2  Shjnng  Eonpie.  5-1  Figtyng  Thtbs,  HaCaafcft.  6-1  Leading  5(M.  9-1 
Typhoon  EigM.  Fatrtigdon  Ml.  10-1  Sorier  BrtdB.  >M  rafter 


Nap:  MONAASSIB 
(4.00  Lingfield  Park) 

Next  best:  Cheyenne  Spirit 

(4.15  Newmarket) 


El  60.  52.30.  £420  DF  E760  Tno- 
£8320.  CSF.  £1002 

250(1  m2! 39yd)  I. North Ardar(SCopp. 
2-1  lav):  2.  amend  (13-2):  3.  Bite  Bite 
(11-4)  12  ran  NR  RBas6d.1H2Ki.MrB 
M  feveiey.  Tote.  £3.50:  ££20.  E310, 
£1.10.  DF-  £1670.  Trio-  £2500.  CSF 
£1629.  No  bid 

&20(5ft  I.MaJteamiatCTeBraie.  Wfav): 
Z  Goretskr  S-2):  3.  Dands  Flyer  (7-1)  B 
ran  SM.  ILSBoMlnq  Tote:  £3 10;  £7. 10. 
£120.  £210.  DF:  tZSO.  CSF:  C9.0B. 
TricasL  £33.42. 

330  (5f)  1.  Sea-Dwr  (A  Cuthare,  7-2 
Thunoeret’a  naqi):  2.  Botehra  (6-1);  3,  La 
Suquet  (B-1).  Flashy's  Son  5-2  lav.  16  rai. 
1 H  2H  D  Chapman.  Tote-  E6.00:  £2  00. 
£3.80.  £2.50.  DF.  £16.10  Tno:  £8860. 
CSF  12829. 

420  (51  212yd)  1,  Umeritt  Princess  (G 
Carter,  11-10  fav;  The  Tunes  Prtvaa 
Handbapper'a  top  rating);  2,  Ransw 
Hope  (33-1).  3.  Limel  Edwards  (11-2).  8 
ran.  1*1.  hd  J  Berry.  Tote'  £180:  £1  Itt 
£6.70.  £120.  DF:  £62.70  CSF:  £3200 
Tricast  £157.62 

A£0  (Im  3f  214yd)  1 .  Data  (P  Fessey.  2-1 
fav);  2.  PertecJ  Grit  ra-2);  3.  Go  With  The 
Wind (9-4}  11  n*i.Nk,  1»l  J8ethe8  Tote: 
£420;  £2.40.  £220.  £1 10.  DF:  £710  Trio: 
E6.10.  CSF- £1300. 

Jackpot  £22320. 

Ptacepot  £6.90.  Quadpot  £3.40. 

Wolverhampton 

Going:  standard 

ZIO  (im  100yd)  1.  Northern  Fan  (Mr  V 
Lukantuk,  9-4  lav):  2.  Cashmere  Lady  (1 1- 
2);  3,  My  Gallery  (4-1).  10  ran.  NR  Sarun. 
*L  a.  A  Stewart.  Tote-  £3.00:  El  -40.  £240. 
£2.00.  DF  £9.30.  Trio:  £2800.  CSF- 
£16.61  TncasL  £47.77. 

2.40  (Im  11 79yd)  1.  Sandmoor  Denim  (L 
Deticxi,  4-1):  Z  Freld  O)  Vision  10-4):  3. 


Chevatai  (12-1)  Werttotuge  Lad  1361av 
9  ran.  Sh  hd.  U  S  Bownng  Tore-  £4  50 
£2.40.  £1  10.  £3.50.  DF  £1070  Tno 
£5720  CSF:  £14.81. 

3  10  (61)  1.  BurSngton  House  (T  Qunn. 
Evens  lav).  Z  Ftoflla  (4-1 }.  3.  Saratoga 
Bed  (10-1)  8  ran.  41,  ftl.  P  Cote  Tore 
£160:  £1.10.  £2.70.  £360  DF:  £7.30 
CSF-  £8.87 

3.40  (70  1 .  Suaftach  (L  Detlon.  4-7  lav):  2 
Four  Of  Spades  (11-2):  3.  Sea  Spouse 
(14-1).  5  ran  41.  41  R  Holnshead-  Tote- 
£1.40;  £1.10,  £1.70.  DF:  £260  CSF 
£4  31. 

4.10  (1m  41)  1.  Peart  Anniversary  (P 
Robirean,  15-8  (av);  2.  Greenwich  Again 
(3-1);  3.  SlippOT  Fft  (14-1).  9  ran  Nk.  *?l 
M  Johnston  Tore-  £280;  Cl  10.  £240, 
E2.70.  DF:  C550.  Tno:  £35  00.  CSF-  £7.67 

4.40  (60  1.  Newington  Butts  (S  Sanders. 
10-1).  2.  Kfcpfipmgar  (4-1);  3.  Wardara  (5- 
1).  Jon's  Chocs  7-2  fav.  10  ran  Hd,2»I.K 
MoAuSfte  Tola  £15.60;  £5.10.  £2.60, 
£2  DF:  £6100.  Trio.  £7250.  CSF 
£S4  77.  Tncust  £220.81 

Ptacepot:  £3&ea  Ouadpot  C7.ia 

Thursday’s 
late  details 
Musselburgh 

Going:  good  Id  so»  (son  n  (teens) 

-10 


70. 

DF-'&aO.  CSF-  £866  Winner  boogft I  m  tor 
6^00gdneas. 

7.1$  (im  41  31yd)  1.  Bayrak  (J  Carroll.  5-5 
lav);  2.  Phariy  Dancer  (6-11: 3.  Latvian  (7-2) 
0  ran.  3KI.  2W  M  Ryan  Tote.  Cl  JO:  Cl  20. 
£1  40.  £1  9a  DF  CSBOl  CSF:  £8  37. 

7.45  (5f)  1.  Gamock  Valoy  IJ  Canofl.  B-4 
tort.  2.  Swan  Ai  Whaley  (7-21.  3,  The 
Insuue  Boy  (3-1).  8  ran  lyu.  3).  J  Bony 
Tms  £320;  £1Sft  £1.10,  £2.60  DF:  £5J» 
CSF.  £1028  Trine*  £3126  1 

8.15  (im  18yd)  i .  BowKdiffe  (J  Carrol.  20-1): 
Z  Hukttes  brJy  (3-1  tort:  3.  Waterford  (5- 
1)  12 ran  INI  ivy  Mre  A Nauphtan. Tow 
£2300;  £4 SO.  Cl 30,  £270.  DF.  £9120 
Trio  £263 10  -  port  won.  Pooi  o(  £155.64 
earned  forward  to  today.  CSF.  £7553. 
TricasL  £33062 

8^6  (Sft  1 .  MnetoFive  (K  Falon.  4-7  tav):  2. 
Ready  Teddy  (S&d):  3.  S8k  Cottage  (7-2).  7 
ran.  1L  2W.  J  FtoGaald  Trte-C1  70;  £160. 
£340  DF.  £12  50  CSF  £2026 

9.15  (Im  31  32yd)  1.  Steadfast  Bite  (J 


£1660.  Trio-  £18.10  CSF;  £1286.  Tricast. 
£3613. 

Ptacepot  £1 6X0  Quadpoc  £4.10. 


Hereford 


Going:  good,  good  to  firm  m  places 
630  (Sn  31 110yd  hdlB)  1 .  La  Mmorqulna  (A 
P  McCoy, -3-1):  Z  Topanw  (8-1);  3.  One 
Mora  Dime  (E6-1).  12  ran  5*.  m  d  Marts 
Tote-  £240,  £1 .10.  £1 .30.  £10.60  DF:  £6  50 
Trio  £181 10  —  port  won.  Pool  o(  £102.07 
carried  forward  to  today.  CSF.  £20.75. 

7.00  (3m  111  10yd  dip.  Just  One  Canahtlo 
IC  Uewgeyn,  7-2  las);  2,  The  West's  Asleep 
(18- ij.  3.  Tispln't  Own  (ft-1)  14  ran.  NR: 
Brtnaey  House,  Cost*,  force.  Jay  Jay's 
Voyage.  Jim  Vdenuia  ikl.dd  N  Twtstcn- 
Devtak  Tote:  £4.40;  £2^0,  £4  40,  £1  SO  DF 
£16280.  Trio:  £154.10.  CSF-  £5242.  Trtcsct 
E37BL21.  Brindtay  House  (1211)  was  wtm- 
drawn  not  under  orders  Rub  4  apples, 
deduction  5p  in  pouid 
720  (Bn  ch)  t.  Robert's  Toy  (0  Bridgwater. 
7-4  fav);  2  Lowswaiha  0-2);  3.  HwesJtedeal 
(7-2)  8  ran.  71.  121.  M  Pipe  Tote  (260; 
El  10.  £290.  £1 10  DF-  £7.10  CSF:  EB74 
8.00  pm  21  htee)  1..  Percy  Thrower  iC 
unveUyn,  7-4  lart:  2.  Joiny  Juw  (7-1).  3.  Go 
Frofc  (11-1)  13  tan  2l.  Z71  N  Twisun- 
Dawea  Tote.  €330.  £220.  £220.  £2.90.  DF 
£8  70.  Tno  £20  30.  CSF  El  4  80 
&30  (Bn  31  oh)  1.  Jucflc U  Field  (R 
Durwoody.  9-4  fav);  2,  Charnel  Pastime  (7- 
2):  3.  Craving  Frost  (7-2).  8  ran  II.  2SB.  N 
nrMer.  Tote:  £2.60;  £1 90,  £1 50,  £2 10  DF 
£3.60  CSF:  £1084  Trteasc  £25  07 
9XO  (2m  If  hde)  1.  High  Post  (H  Maasay, 
10-1):  Z  Cotnmandte  Creek  (6-1):  3.  Chns'G 
Sen  (10-1).  Sheep  Sealer  5-2  in  8  ran  41, 
2%)  3  Ham  Tote  £11 10,  £1.70,  £320, 
£1.70.  DF  £8040.  CSF  £6456  Trica&t 
£57163 

Ptacepot  €31.70  Ckradpot  £1(LB0 
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World  Cup 
of  2002  to 


A 


be  shared 


From  Rob  Hughes,  football  correspondent 
IN  ZURICH 


THE  World  Cup  finals  of 2002 
vWJl,  after  all,  be  shared  be¬ 
tween  Japan  and  South  Korea. 
Though  it  had  been  opposed 
by  the  president  of  Fife  and  by 
the  Japanese  Government  un¬ 
til  the  eve  of  the  Fife  executive 
committee  meeting  here  yes¬ 
terday,  this  represents  not 
only  a  total  about-face,  not 
only  an  historic  division  of  a 
tournament  that  has  become 
too  big  for  single  countries  to 
host  in  many  regions,  but  also 
a  systematic  defeat  for  the 
presidency  of  Joao  Havelange. 

Havelange  also  had  his 
authority  undermined  yester¬ 
day  morning  when  the  execu¬ 
tive  committee  bowed  to  a 
proposal  from  Lennart 
Johansson,  the  Swedish  presi¬ 
dent  of  Uefa.  the  sport’s  Euro¬ 
pean  governing  body,  who 
insisted  that  the  television  and 
marketing  rights  for  2002  and 
2006  must  be  renegotiated 
with  foil  accountability  to  the 
21-man  executive  committee. 

“You  could  say  democracy 
has  arrived  at  Fifa,"  Johan¬ 
sson  said.  "He  [Havelange! 
must  judge  whether  this  is 
good  or  ted  for  his  prestige." 

Havelange,  SO  on  Wednes¬ 
day  of  this  week,  said:  "I 
submitted  a  proposal  which 
the  executive  committee  unan¬ 
imously  applauded,  and  that 
was  for  us  to  ask  Japan  and 
Korea  to  jointly  organise  the 
World  Cup  of  2002." 

The  president  said  that  he 
had  received  a  letter  from  the 
Japanese  Football  Association, 
stating  that  it  would  agree  to 
co-hosting.  In  fact,  the  associ¬ 
ation  would  have  preferred  a 
vote:  they  were  instructed  by 
letter  from  Tokyo  to  acquiesce. 

This  government  signal 
came  in  the  light  of  the  fact 
that  nobody  could  predict  the 
outcome  of  a  vote,  and  that  it 
was  increasingly  apparent 
that  the  executive  members 
were  debating  among  them¬ 
selves  voting  for  South  Korea 
to  oppose  Havelange's  blatant 
preference  for  Japan. 


Sitting  in  the  Dolder  Grand 
hotel  yesterday,  the  World 
Cup  trophy  in  front  of  him, 
Havelange  looked  characteris¬ 
tically  stone-faced. 

He  announced  rhe  setting¬ 
up  of  a  working  party,  headed 
by  Guillermo  Cahedo.  of  Mex¬ 
ico,  and  Antonio  Matarrese,  of 
Italy,  his  vice-presidents.  They 
will  be  asked  to  report  by 
December  on  how  two  neigh¬ 
bours,  whose  past  is  fractious 
to  say  the  least,  will  become 
bedfellows  in  presenting  the 
first  World  Cup  finals  to  be 
shared. 

The  happiest  onlooker  yes¬ 
terday  was  Peter  Velappan. 
the  general  secretary  of  the 
Asian  Football  Federation, 
who  proposed  co-hosting  18 
months  ago.  He  acknow¬ 
ledges  that  there  will  be  many 
problems,  such  as  who  gets 
the  opening  and  dosing 
games,  who  organises  safety 
and  how  will  the  top  teams  be 
allocated,  but  he  is  convinced 
that  the  two  sides  can,  and 
will,  present  a  World  Cup  rftat 
will  be  the  most  advanced 
technologically  that  the  world 
has  seen  and  the  thrill 
of  a  lifetime  for  all  who 
attend. 

Havelange  did  not  look  so 
pleased,  and  neither  did  the 
Japanese  football  officials. 
Even  Mong-joon  Chung,  the  ; 
leader  of  South  Korea’s  bid.  . 
said:  “I  will  have  to  ask  myself 
in  two  days  if  I  am  happy.” 

With  the  television  cameras 
whirring.  Dr  Lee  Hong-koo. 
the  chairman  of  South  Korea’S 
governing  party,  addressed 
his  people  in  Seoul.  The  irony 
in  this  situation."  he  said,  "is 
that  you  were  all  waiting  for  a 
victory,  but  it  is  because  we 
are  strong  that  we  sometimes 
have  to  accept  a  situation  that 
is  less  than  we  wanted." 

Off  camera,  Lee  said:  "I  was 
hoping  for  a  total  showdown, 
for  a  vote.  In  a  sense,  what  we 
had  was  a  total  surrender  — 
but  in  a  face-saving  sort  of 
way." 


Goodman 
is  next 
in  Irish  i 
search 
for  goals 


From  Peter  Ball 
in  DUBLIN 


Gould  has  worked  hard  and  enjoyed  every  moment  since  being  appointed  manager  of  Wales  ten  months  ago.  Photograph:  Julian  Herbert 


Barking  Bobby  makes  most  of  Welsh  rule 


Ask  Bobby  Gould,  die  Wales 
manager,  about  the  fitness  of 
Ryan  Giggs  or  Mark  Hughes, 
and  you  are  just  as  likely  to  end  up 
discussing  the  state  of  the  pitch. 
Question  him  about  the  form  of 
Neville  Southall,  and  the  conversation 
can  quickly  turn  to  how  nice  his  new 
office  is  looking. 

Setting  Gould  in  motion  is  not  the 
problem.  He  lives  and  breathes  foot¬ 
ball  with  a  passion,  always  has  done, 
and  has  rarely  had  a  day  off  since  the 
Football  Association  of  Wales  (FAW) 
appointed  him  almost  ten  months  ago. 
Stopping  him,  and  keeping  him  on  the 
right  track,  is  more  awkward. 

As  his  mind  explores  different 
avenues,  simultaneously,  the  result  is 
often  a  stream  of  half-finished  sen¬ 
tences  and  bewilderingly  profound 
statements,  delivered  at  pace.  Some¬ 
times  serious,  sometimes  joking, 
sometimes  somewhere  in  between; 
and  frequently  accompanied  by  a  deep 
stare  to  ensure  that  the  point  is  not  lost 
"Barking  Bobby."  as  he  is  affection¬ 
ately  known  —  and  not  because  he 
hails  from  Essex  —  has  led  Wales  for 
five  matches.  His  rule  encompasses 


Russell  Kempson  meets  the  philosophical  national 
manager  looking  forward  to  the  trip  to  San  Marino 


the  taQ  end  of  a  fruitless  European 
championship  qualifying  campaign 
and  subsequent  fixtures  against  Italy 
and  Switzerland  —  one  victory,  over 
Moldavia,  one  draw  and  three  defeats. 

Tomorrow  night,  in  the  Stadio  di 
Serravalle.  in  northern  Italy,  Wales 
open  their  1996  World  Cup  qualifying 
campaign  against  San  Marino.  As 
moments  of  truth  go.  it  is  the  first  in 
Gould’s  fledgeling  international 
career.  Others  will  follow  In  group 
seven,  against  Turkey,  Holland  and 
Belgium. 

"1  never  thought  I  would  get  an 
opportunity  at  this  level  and  I’ve 
enjoyed  every  minute  of  it,"  he  said. 
"I've  worked  hard,  bloody  hard,  and 
I'll  be  working  harder  stilL  I'm  a  bit  of 
a  fatalist  and  perhaps  a  philosopher, 
too  —  1  believe  in  what  wfll  be,  will  be 
—  but  it’s  been  brfllianL 

"Much  of  it  has  been  a  battle.  There 
was  not  a  lot  to  build  on  and  I  have 
had  to  work  within  certain  restrictions. 


It  can  take  ten  to  12  games  before  you 
create  a  unit  an  understanding,  but  I 
think  l Ye  stimulated  a  few  people.  The 
Welsh  know  I  mean  business.” 

Wales  have  achieved  little  since 
195S.  when  ttoy  lost  1-0  to  Brazil,  the 
eventual  champions,  in  the  World  Cup 
quarter-finals  in  Sweden.  Since  Paul 
Bodin  missed  a  penalty  and  they  lost 
2-1  to  Romania  in  1993.  when  a  win 
would  have  taken  them  to  the  1994 
World  Cup  finals,  the  spiral  has  been 
relentlessly  downwards. 

“Of  course,  it’s  tough."  Gould  said. 
"Everything  is  borrowed,  isn’t  it?  The 
players,  the  training  areas.  The  only 
thing  you  own  is  the  shirts.  I’m 
gradually  laying  the  foundations;  but  I 
suppose  I  might  be  doing  the  work  for 
someone  else,  like  I  did  at  a  lot  of  my 
dubs.  I’d  love  to  have  been  given  a  ten- 
year  contract-" 

Though  primarily  responsible  for 
the  senior  team,  Gould  supervises  the 
running  of  five  other  representative 


sides.  He  is  trying  to  revamp  a  long 
neglected  infrastructure  within  the 
FAW.  and  has  been  encouraged  by  the 
response.  He  has  also  helped  to 
negotiate  a  new  kit  deal  worth  about 
£1  million.  He  even  persuaded  the 
FAW  to  spend  £2300  on  refurbishing 
his  office,  a  notable  achievement 

"Today’s  football  manager  needs  to 
possess  the  finandal  dexterity  of  a  City 
dealer,  the  patience  of  Job.  the  wit  of 
Oscar  Wilde  and  the  flamboyance  of 
Danny  La  Rue."  he  said,  chuckling  at 
his  latest  saying.  "I’ve  not  banged  on 
any  doors  yet.  I’m  just  knocking 
politely  at  the  moment,  but  I  think  we 
all  know  what  we're  trying  to  do  now." 

After  five  fixtures,  in  which  he  has 
experimented  with  34  players.  Gould 
should  find  out  in  San  Marino 
tomorrow  if  his  message,  whatever  it 
is.  has  got  through. 


WALES  (v  San  Marino)-  N  Soutfial  (Evenoni.  M  Bowen 
(Norwicti  0/1.  A  MeMQa  (Sundertanrfj.  C  Coleman 
(Blackburn  Rovarel.  M  Pembndge  (Sheffield  Wedros- 


Subsftutes:  S  Jenkins  (Huddersfield  Town).  K  Symons 
(Manchester  Cny),  J  Goes  (Norwich  Cry).  G  Taylor 
(Sheffield  United),  A  Lagg  (Bnmngham  Crty |,  R  Savage 


(Sheffield  Owed).  A  0 
(Crewe  Alexandra!.  A 
( i  ranmare  Rovers). 


am  Crtyi.R  Savage 
xhamj  or  0  Coyne 


MICK  McCarthy,  the  Ire¬ 
land  manager,  seems  deter¬ 
mined  to  solve  his  search  for  a 
striker  in  south  London.  After 
investigating  the  antecedence 
of  Dean  Holdsworth  and 
Chris  Armstrong  without  suc¬ 
cess,  John  Goodman,  of  Wim¬ 
bledon,  emerged  yesterday  as 
the  latest  name  on  McCarthy's 
list. 

"We  are  not  absolutely  cer¬ 
tain  about  his  qualification 
yet,  but  I’m  very  hopeful," 
McCarthy  said.  Goodman 
scored  nine  goals  for  Wimble¬ 
don  last  season  in  31  appear¬ 
ances,  19  of  them  as  substitute, 
which  hardly  presents  irresist¬ 
ible  credentials  for  a  potential 
international  goalscorer,  but 
McCarthy  is  finding  that  beg¬ 
gars  cannot  be  choosy.  His 
other  strikers  have  not  scored 
In  the  three  matches  since  he 
took  over,  extending  Ireland's 
run  without  a  goal  to  five 
matches. 

Ireland  will  have  to  try  to 
end  that  sequence  against 
Croatia  here  tomorrow  with¬ 
out  Goodman.  Instead,  Mc¬ 
Carthy  is  likely  to  give  a  First 
start  to  Keith  O'Neill,  the 
exciting  young  Norwich  City 
winger,  who  made  a  fleeting 
but  promising  appearance  as 
substitute  during  the  1-0  defeat 
by  Portugal  on  Wednesday. 

McCarthy’s  introduction  to 
international  football  has  been 
nothing  if  not  demanding,  and 
Croatia  will  be  swiftly  fol¬ 
lowed  by  Holland  in  Rotter¬ 
dam  on  Tuesday.  However,  he 
is  undaunted. 

“I  think  things  have  gone 
very  well,"  he  said.  "Of  course 
I  want  to  win  these  games.  I 
want  to  win  every  game,  but 
what  I’ve  got  from  these 
matches  is  more  important." 

He  can  draw  encourage¬ 
ment  from  Shay  Given,  the 
goalkeeper  from  Blackburn 
Rovers,  who  has  established 
himself  as  an  international  of 
high  quality,  and  the  prospect 
of  Kenny  Cunningham  and 
Mark  Kennedy  following  suit 
Nevertheless,  the  search  for  a 
goalscorer  goes  on. 
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THIS  MONDAY,  THE  LATEST 


EUROPEAN  CONFLICT 


COVERED  IN  DEPTH. 
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I  his  ?A  page  Kuro  %  Supplement  is  free  wi? h  1  he  limes  on  Monday  Who  are  rhe  plavei*s  to  watch?  Who  are  the 
I  his  comprehensive  anakso'  of  die  teams  and  a  guide  to  the  fixtures  kicks  off  a  great  summer  ofsport  J 
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■  pipes  the 
trick  for 

proud  Scot 

FteoM  Mel  Webb  ,n  Hamburg 

of  day."  Momonnu,: _ 


Davies  beginning  to  see  the  light 


■  ,7r  —  “j  *  iuuna  oi 
g^from  which  he  had  gained 
Uttle  bur  intense  irritation. 
Cohn  Montgomerie  spent  an 
^voting  _  of  almost  monastic 
switude  in  his  hotel  room  here 
tm  Thursday.  Yesterday  his 
penance  yielded  its  reward  as 
he  produced  a  65  that  put  him 
threateningly  among  the  lead¬ 
ers  m  the  Deutsche  Bank 
Open  as  the  toumamenr  en¬ 
ters  its  third  round  today. 

Montgomerie  did  not  enjoy 
ms  evwiing  in  the  company  of 
tne  roora  service  menu  and 
about  25  television  stations,  all 
of  them  in  German.  He  hoped 
that  the  few  hours  of  solitary 
confinement  would  help  him 
to  channel  his  thoughts  into 
Putting  himself  into  good 


-  AFTEH  TWO  R0UM3S  {G8  and 

dntess  stared):  134;  F  Nobto  NZ>  65 

McAlliBtei  70.  66;  B  Larger  (Gal  66.  70  R 
ggq_«..?0.  137:’j  Spence  68.  69:  M 
^rvmod  (Aua)  68.6a  A  Forebnwd  (Swi 
68. 6a  D  Cferte  70, 87. 138;  O  Rojahn  (Non 
68.  72;  J  Pinero  (So)  69.  69;  MCarnotmU 
(N^l  68.  68:  W  May  (Aus)  S7.  71  O 
KfMeson  tSwe)  69,  69;  J  Cocen*  (Aral  67. 
71;  M  Davis  70. 68;  D  Chopra  |Swe]  87.  71 


shape  for  the  next  two  weeks, 
at  the  English  Open  followed 
by  the  US  Open  at  Oakland 
Hills  in  Michigan.  Seeing  that 
he  equalled  the  lowest  score  of 
the  tournament,  the  self-anal¬ 
ysis  could  be  said  to  have  done 
the  trick. 

Montgomerie  and  the 
equaliy-dangerous  Bernhard 
Longer,  the  defending  cham¬ 
pion,  are  among  nine  players 
on  136,-eight  under  par,  a  shot 
behind  Relief  Goosen  and  two 
adrift  of  Frank  Nobilo,  who 
played  flawlessly  in  his  69  but 
will  be  acutely  aware  of  the 
Scotsman  and  the  German 
who  head  -a  multinational 
pursuing  pack. 

**I  was  disappointed  that  f 


,M°ntgomerie  said.  “I 
a  bout  a-b°Ut  my  game> 

^avin8  patience  and 

about  the  next  rwo  louma- 
ments,  especially  the  second 
one.  it  seems  to  be  working." 

Indeed  it  does.  The  new 
putter  that  has  been  unfurled 
this  week  was  in  perfect  work¬ 
ing  order.  The  dub,  inciden- 
£Uy-  can  now  be  revealed  as  a 
Ping  Pal-4  —  Montgomerie. 
who  is  contracted  to  play 
Callaway  clubs,  had  to  keep 
rus  lip  firmly  buttoned  when 
grilled  about  the  provenance 
of  the  club  on  Thursday,  bur 
had  no  objection  to  anybody 
taking  a  peek  into  his  bag. 

Montgomerie’s  new-found 
Pal  enabled  its  owner  to  hole 
birdie  putts  from  ten  feet  at  the 
I  Oth.  his  first  hole,  and  the 
1 2th.  four  feet  on  the  13th,  30 
feet  on  the  14th  and  20  feet  on 
the  15th.  Reaching  the  turn  in 
3J.  he  had  two  more  birdies 
coming  home,  from  four  feet 
at  the  6th  and  no  more  than  12 
inches  at  the  9th. 

“I’m  in  contention  again, 
and  that's  something  I  pride 
myself  on."  he  said.  “It  was 
also  nice  to  play  a  round 
without  a  bogey."  Montgom¬ 
erie’s  occasional  churlishness 
when  suffering  slings  and 
arrows  of  what  he  perceives  as 
outrageous  fortune  can  mask 
the  tremendous  pride  of  the 
man.  It  is  his  driving  force, 
and  if  is  what  makes  him  a 
champion. 

Langer  has  the  same  sense 
of  pride  in  his  performance, 
and  has  an  extra  dub  in  his 
bag  this  week  in  that  he  is 
playing  in  his  homeland.  He  is 
a  threat  anywhere,  but  in 
Germany  he  is  positively  le¬ 
thal  —  he  has  won  nine  times 
here,  and  cannot  be  discount¬ 
ed  as  the  tournament  builds 
towards  its  climax. 

Nobilo,  meanwhile,  played 
his  customary  neat  and  tidy 
game,  and  has  now  negotiated 
36  holes  without  a  yielding,  a 


From  Patricia  Davies 
IN  SOUTHERN  PINES 
NORTH  CAROLINA 

LAURA  DAVIES,  like  most 
people,  sees  better  in  daylighL 
Yesterday,  on  a  bright,  moder¬ 
ately  breezy  morning,  the 
world  No  1  woman  golfer  had 
three  birdies  in  a  row  early  in 
the  second  round  of  the  51st 
US  Women’s  Open  at  Pine 
Needles,  to  ensure  that  she 
was  still  a  factor  in  the 
championship. 

Out  in  33.  rwo  under  par. 
Davies,  from  Great  Britain, 
moved  to  two  over  par.  and  a 
place  in  the  top  ten.  albeit  five 
shots  adrift  of  Annika 
Sorenstam,  the  defending 
champion. 

Sorenstam,  who  played  sol¬ 
idly  for  a  first  round  of  70, 
level  par,  had  birdie  fours  at 
the  two  par  fives,  (he  1st  and 
the  10th.  yesterday,  something 
that  the  long-hitting  Davies 
failed  to  manage; 

Sorenstam,  from  Sweden, 
was  two  shots  ahead  of  the 
Americans,  Jane  Geddes.  who 
went  out  in  33.  and  Kim 
Williams,  who  had  yet  to 
start  Beth  Daniel,  who  had 
shared  the  first-round  lead 
with  Williams,  bucked  the 


EARLY  LEADERS  AFTER  TWO  ROUNDS 
(US  uiiess  stared)- 142:  G  Graham  (Can). 
72.  70.  J  PH  COCK  71.  71  143:  C  RancK  7a 
70.  MWI.  71. 72.  M  Redman.  70  73  145:6 
Stetnhauer.  72.  73:  B  Mucha.  74  71.  C 
MocJten.  75. 70  146:  K  Weiss.  74. 72. 147:  C 
Pierce  (GBl.  72.  75.  M  Bel.  72.  75  Other 
scores:  152  P  WngW  (GB).  76.  76  156:  T 
Atari boi  (Sp).  78.  78. 

SELECTED  FIRST  ROUND  SCORES:  70-  A 
Soranctam  (Sme)  71:  P  Johnscn  iGB],  C 
Matthew  (GB).  72:  S  Croce  lit),  C  kitemark 
(Sweden)  74:  L  Davies  (GB),  A  tectatas 
(GB).  L  Neumann  (S we). 


CHUCK  BURTON 


■  i  »oa  uimjhiuuhlu  ubu  I  .  ju  vnuiuui  a  a 

had  got  nothing  from  my  bogey.  He  has  the  technique 

'ffifipHSr&nt  to  take 
room  tofty  aral  put  zpy?ellhi«: :  .the-  winneris  :  cheque  for 
good  frame  of.  mind  fpr  to-  £120.000  tomorrow. 


trend  by  performing  worse  in 
the  daylight  Out  in  39,  she 
was  three  over  par. 

Lisdotte  Neumann,  the  first 
Swede  to  be  champion,  in 
1988,  also  revealed  her  indom¬ 
itable  side  as  she  improved 
from  four  over  par  to  one  over 
with  her  fourth  birdie  of  the 
day,  at  the  short  13th.  She  had 
started  the  first  round  with 
three  bogeys  and  finished  it 
with  two,  but  capitulation  is 
not  in  her  nature. 

Davies's  sunny  start  was 
partial  compensation  for  the 
three  successive  bogeys  that 
she  had  as  she  finished  her 

first  round  —a  74 - in  the 

half-light  of  Thursday  eve¬ 
ning.  Television  being  the 
great  all-demanding,  monev- 
spmhxng  god  it  Is,  the  -draw 
had  a  lopsided  look  to  it  with 
the  majority  of  the  big  names 


From  Craig  Lord  in  canet,  France 


A  FLYING  Dutchwoman  in  a 
blinding  blue  swimsuit  was 
die  most  striking,  and  some¬ 
what  brutal,  Teminder  here 
last  night  that  much  has 
changed  '  since  Sarah 
Hardcastle  won  silver  and 
bronze  medals  as  a  teenage 
tearaway  at  the  Olympic 
Garries  in  Los  Angeles  in  1984. 

The  only  teenager  tearing 
away  at  the  Canet  internation¬ 
al,  held  here  at  the  foot  of  the 
lyrenees  on  the  Mediterra¬ 
nean  coast,  was  Kirsten 
.Vtieghuis,  from  Eindhoven. 
Her  suit,  complete  with  high 
.neckline  and  cycling  short- 
:  length  leggings,  made  as 
much  of  an  impression  as  the 
sprint  that  left  Hardcasde,  27, 
struggling  in  her  wake  with 

•  130  metres  of  the  800  metres 

1  freestyle  to  go. 

;  :  Hardcastle,  flanked  by 
V&ghuis.  19,  and  Carla 


.  ..  vi:  French  Open  Championships 
VEJfS  SINGLES:  TWfd  round; 


Geurts,  24  and  also  Dutch, 
stayed  stubbornly  just  inches 
ahead  for  650  metres.  Geurts, 
who  finished  second  to 
Hardcastle  in  a  similarly  close 
race  at  the  world  short-course 
championships  in  Brazil  last 
December,  faded  marginally 
from  the  halfway  mark. 

However,  when  Vlieghuis. 
hoping  for  an  Olympic  quali¬ 
fying  time,  started  to  sprint 
halfway  down  the  fourteenth 
of  16  lengths,  a  surge  that 
ensured  that  both  she  and 
Hardcastle  swam  the  second 
400  metres  faster  than  the 
first,  Hardcastle  could  not 
respond. 

Nflieghuis,  who  said  thar  she 
had  deliberately  swum  in  a 
suit  one  size  too  big  to  create 
drag  and  make  her  race  at  the 
.Olympic  Games  seven  weeks 
from  nowr  seem  all  the  more 
special  by  virtue  of  a  proper 


fitting  garment,  went  on  io 
win  in  Smin  43.92s  ec,  to 
Hardcastle’s  Smin  4522sec 

Hardcastle,  admitting  that 
she  was  simply  not  physically 
capable  of  enduring  the  kind 
of  100  kilometres-a-week  train¬ 
ing  programmes  of  her  first 
career,  in  the  1980s,  said  that 
she  still  believed  that  she  was 
capable  of  an  Smin  28sec.  a 
time,  she  believes,  good 
enough  to  win  a  medal  in 
Atlanta,  but  it  means  that  she 
will  need  to  shave  two  seconds 
off  every  100-metre  split  on  her 
performance  here. 

“My  muscles  just  ache  like 
hell.”  Hardcastle  said.  “I'm 
not  displeased  with  that  swim, 
but  1  would  haw  liked  to  have 
won  because,  at  this  stage,  it’s 
not  the  time  but  the  race  that 
counts.  Thar  was  a  great  race, 
something  1  don’t  get  in  Brit¬ 
ain,  a  useful  exercise." 


ballroom  dancing _ 


BRITISH  OPEN  CHAMPIONSHIPS:  Pro- 
tesstonalLaHn  1.  C  and  S  BtftiS  fEngl.  2. 
B  Watson  and  K  Bpjt  3ajJ 

Haapals non  and  SSuutan  (Fin).  4.  P  mho' 

and  V  Toil  (Engl.  A  A  T«r^  and 
Carmen  (Engl:  6.  J  GSuson  and  P  Boty 
(Aus|  Under 21  Modem  i  HV*a andM 
Cerea  (It):  2.  A  Boohas  and  E  Danw»  (LOT. 

3  GTaptrBndLHan¥nareJ(Engl.AVand 

T  Fung  (USi;  5.  S  Sysum  and  K  Uagden 
5  A  Walter  wd  H  DentorvHofims 

{Engl. 


Sere-Zane®  HI  6-3, 
ntfw  Vcano  /SpJ  W  e 
&0.  6*  M  Watered 
ns  £-£.  6-1:  J 

[afcaicva  (Rus&l  6-1.7- 
j  P^ree  (Ffl  W.  6*  J 
;  (US)  7-6. 2- 

,/^iS1  o!  JTarango 
A  HirfW  (Ger|  W  S 
,  -  v.  S^*es  -  Let  M  S 

:  7.a,:Sp-fea(R»">« 

iha’’  6-3. 

ce  Firet  round:  A 
6-3  9-'.  v  BO**' 

kmsOmb*!?'*3?” 

6-1.  e  Srrjiie 
-  *  jjA|55a  3^  ■ 

bim  KCuenwj; 

jF/JDlALeWcaW^ 

.  \  rjggnaupi&Baflcf'S 

'te  N  DW*Y  and  n 

c,«  Second  - 

riSSE.  us«k 


NATIONAL  ASSOCIATION  (NBA):  ***' 
0 ft  Semi-final:  Utah  118  Seattle  83  (beat 
ot-eoven  seres  level  3-3). 

BOWLS _ 

BATH  OPEN:  Men’s  singte:  Fourlh 

innes  xr  D  SoutWomOe 

Piovis  WM&l  21-lft  C  Weis.  W  R 
oV3/>  A  Tavtor  w  J  Risdale  21 -if 

iSurn *  * 

rlnnlnT  QiffMlre-Snals:  J  SulHVETI  M 

^ftJShaw  W  W  Batnen  £1-6.  J 

mmm 


SpandPTi-ab^ 

a  Temdsvan 
eyiu  .«* u  and  l 
i-Esge  and  A« 

ard  iAus)  arc  » 

.  First  round: 

ft-BACac-KW* 

.6-1 


Heps o:  P  W M 

Mayefl  anf  YiSSSvand  J 9uurW» “ 


CRICKET 


SSSmccS*^*"- 


CYCUNG 


GSRO  D' ITALIA:  TiweWti  stage:  (I95hn. 
AuUa  to  Loar»)  1 .  F  FontanetTi  fli.  Maditioo 
MG)  4 hr  38min  44sec  2.  G  Mlisayba  ffl 
Ceiam«?w  Panana).  3.  F  Gjh*  m.  Mngno 
Blue  Storm1. 4.  0  Zanene  (ir.  AM)  ad  seme 
tjne;  5.  D  Casarwto  (It.  Soigrw  Blue  Somj 
ar  2sec.  6.  M  Pwcoti  Hi  &esdaiai!  3 
Overall  positrons:  1.  D  ReOetltn  (It.  Tear, 
Pofiii  52 'OS  <17  2.  P  Tonkov  (Russ.  Fananai 
ai  4sec.  3  5  FauaW  ill.  AKIl  8-  4.  E  2an a 
ni  Cancrai  13. 5.  F  Casagrande  (li.  Saecoi 
16  6  L  Piepoii  (It,  PeTm)  sarrri:  time. 


football 


Thursday's  tele  results 
INTERNATIONAL  MATCH:  CotomSd  t 
Scotland  0 

TOULON:  Under-21  international 
tournament  Group  ft  England  1  Pwiugal 


Today 

CRICKET 
Tolley  challenge  series 

i  j.Ol  (rel  da>  oi 

LEICESTER:  Leicestershire  v  Indians 
BrtonniC  Assurance  championship 
1 1  ft  tfwfl  day  ol  tour.  MM  rwvrum 
OLDTRAFFORD:  Lancashire  v 
GtouL^slershire 

LORO'S:  Middlesex  v  Yorfshye 
NORTHAMPTON:  Northamptonshire  v 
Warwickshire 

TRENT  BRIDGE:  Nottinghamshire  V 
Durham 

THE  OVAL- Surrey  v 
Derbyshire 

WORCESTER:  Wwosstersbire  v 
Hampshire 
Univoralty  match 

j£)  lirsl day omwo 

THE  PARKS:  Oxtort  University  v 

Glamorgan 

FOOTBALL 

Uefa  under-21  championship 

San  Marino  v  Wales 
lin  San  Manrto.  7  30)  . 


Davies  follows  her  chip  to  the  5th  in  the  US  Women’s  Open  at  Pine  Needles 


—  Davies,  Karrie  Webb. 
Sorenstam.  Patty  Sheehan. 
Neumann.  Helen  Alfredsson, 
Nancy  Lopez  and  Daniel.  — 
bundled  at  the  end  of  the  day. 

It  was  not  a  tactic  appretiai- 
ed  by  Davies.  “I  can't  imagine 
anyone  would  choose  to  tee 
off  so  late.“  she  said.  “If  you 
go  into  the  hat  and  get  a  late 
time,  that’s  fine  —  everyone 
has  the  same  chance  —  but 
you  know  if  \au  re  a  former 
champion  or  a  leading 
money- winner,  a  Jaie  draw  is 
a  fait  accompli”' 

It  was  not  the  funereal  pace 
of  play  —  it  took  Davies  three 


hours  for  the  first  nine,  the 
result  of  a  series  of  complicat¬ 
ed  rulings,  and  5‘2  hours  in 
total  —  that  annoyed  the  I9S7 
champion,  it  was  what  she 
called  “the  darkness  factor". 

It  was  particularly  difficult 
to  read  the  greens  as  the 
shadows  lengthened  and  Da¬ 
vies.  who  missed  short  putts 
at  the  15th  and  16th  and  also 
dropped  a  shot  at  the  17th. 
was  candid. 

"I  couldn't  see  the  back  of 
the  ball  over  the  last  five 
holes."  she  said.  “Now.  that's 
a  personal  problem  because 
my  eyes  are  dreadfuL  but  1 


think  the  scores  reflected  the 
difficulties.”  Yesterday,  how¬ 
ever,  Davies  had  birdies  at  the 
2nd.  3rd  and  4th.  all  the  result 
of  putts  in  the  ten-foot  range 
She  dropped  a  shot  at  the  6th. 
where  she  missed  the  green 
with  her  second  shot  and  (he 
ball  came  to  rest  against  a 
shooting  stick. 

A  few  seconds  after  the  stick 
was  moved,  the  ball  moved 
too,  into  the  hole  vacated  by 
the  stick.  However,  (he  correct 
ruling  was  that  Davies  had  to 
play  the  ball  as  it  lay.  She  hit 
the  chip  loo  hard  and  missed 
the  putt 


Coxless  four  play  it  cool 

From  Mike  Rosewell  rowing  correspondent,  in  lucerne 


THE  Great  Britain  coxless 
four,  which  has  qualified  for 
the  Olympic  Games,  resisted 
the  temptation  to  over-stress 
rhemselves  at  the  Lucerne 
Regatta  yesterday.  They  found 
themselves  slightly  out  of 
touch  with  the  strong  French 
crew  with  250  metres  to  go  in 
their  preliminary  round  race, 
but.  with  temperatures  in  the 
low  80s.  Tim  Foster,  the 
stroke,  never  pushed  the  rate 
above  37  and,  although  a  mini 
five-stroke  push  assured  them 
of  second  place,  the  British 
will  race  a  repechage  today. 

Slovenia  and  Italy,  the 
world  champions,  progressed 
directly  to  the  semi-finals  in 
the  other  heats,  in  slower 
times  than  France,  but.  as 
always  in  preliminaries,  car- 
and-mause  was  the  name  of 
the  game.  Hopefully,  the  Brit¬ 
ish  four  wifi  not  suffer  a  repeal 


of  1995,  when  they  failed  to 
reach  the  Lucerne  final.  The 
coxless  fours  is  one  of  the 
toughest  events  on  show  in 
Lucerne  and  split-seconds 
could  decide  not  only  the 
destination  of  medals  but  also 
the  identity  of  the  six  finalists. 

Guin  Batten,  Britain’s 
Olympic  woman  sculler,  will 
3lso  face  a  repechage  today. 
She  and  the  experienced  Ruth 
Davidon,  of  the  United  States, 
convincingly  led  their  heat, 
but  the  American  finished 
with  clear  water.  Davidon 
beat  Barren  in  the  1995  world 
championships,  as  did  Ekat¬ 
erina  Khodotoviich,  of  Belo- 
russia,  and  Annelise  Bredael, 
from  Belgium,  the  1995  bronze 
medal-winner,  both  winners 
of  heats  yesterday. 

The  men’s  lightweight  four, 
also  Atlanta-bound,  lacked 
pace  in  Their  first  heat  and. 


FOR  THE  RECORD 


3  Pool  A:  Siesta  3  hoiienc  1 

BRAZILIAN  LEAGUE:  Rio  de  Janeiro 
championship:  Ft-jirmRM  5  Am^ricanii  0 
Vasoo  da  Gama  i  I'aperjr^  0.  Bwaiccia  2 
Barrens  2  Eorvgj  1  Vofca  Fiedonda  1; 
izrencz  0  f.'JOui  Tc  0 

PORT-OF-SPAiN.  Tnntdad.  Snea-llmbro 
Caribbean  Cup:  Surname  i  Sr  rVfs  1 

Conan  iGB).  W  Grady  (Aus)  78: 
P-Li  Johansion  (Swei.  i  Baker J^nch 
lAus.1 

GOG  MAGOG,  Cambridge:  Uganda 
Trophy:  Leading  final  scores:  283:  S 
Cofingwocd  (Carhofinei  28S:  J 
iSandloid  Sonngs)  J  Pounder  lYeowI) 
286: 1  fteav  (Bury  Sr  Ecimonds).  J  Maddad- 
(Gbitealwii  287:  S  Andrews  paherw).  D 

GOLF 

iCarenek)  RMUcOurk  (Pnnces):  P Dwyer 

DU  BUN.  Ohre:  Memorial  Toimamenc 
Rrsi  round  -US  jile-is  walodi  67:  i. 
Lo-eiy  68:  F'  £:3.-.nr  w  ncstrer  iSA).  L 
Mce  69:  W'  A^s:m  J  Ftryk  Dayte  70:  F 
runr.  J  Da:,  £  Sit  -SAi  k  Pen-y  J  Haas  t 

S  M  Searte  iLyme  fte-jts).  290:  J  Hams 
iNevdJi,  M  Side  (Shriev  Part).  M  Ryan 
(Whirtaglon  Heaih):  P  Nefcon  iRenaKaw 
Fart):  M  Partrson  (Dora  and  Tetley). 

Wason  N  Orai-j  iJanar  i  71:  T  Lehman.  F 
Zos'iei.  P  Go.-dcs  D  '.'.'altar.  R  Todd.  E 

ROWING 

Autre,.  S  Jdr.es.  M  O'Lteaia.  S  Hot 
Ofhei  scores-  72  SLvte  (GSi.  V  Smah  (Fiji 
HSasate 'Japan  73: 3  Dale  (Aus),  D  nos: 
iSA).  F  O  Mate,  ;Aasi.  G  Neman  (Aus).  S 
Ei>jng:cn  Aus>  74;  J  Fame-.il'  (Sivei  7S:  A 

LUCERNE  REGATTA,  S wHzariand;  , 
Women:  Coxless  lours:  1.  Germany  A 
6mm4323sec:  2.  Germany  &  65357;  3. 
Denmark  6  57  72:.  *  'Steal  Britain  7 11 67  | 

with  two  places  already 
booked  in  the  final  tomorrow, 
could  be  squeezed  out  of  the 
last  six  in  the  five-boat  repe¬ 
chage  today. 

Two  non-Olympic  British 
boats.  Jon  Williamson  and 
Andy  Butt,  from  London  RC, 
in  the  lightweight  pairs,  and 
Nicola  Dale,  in  the  women’s 
lightweight  singles,  capital¬ 
ised  on  their  repechages  to 
gain  places  in  their  finals. 
Dale  won  with  ease,  while  the 
London  duo  snatched  a  vital 
second  place  from  Switzerland 
on  the  line. 

Steve  Redgrave  and  Mat¬ 
thew  Pin  sen  fs  absence  from 
the  coxless  pairs  was  regretted 
by  more  than  the  British 
supporters  yesteray.  The  Brit¬ 
ish  were  the  ones  to  note, 
however,  that  no  unexpected 
new  challengers  appeared  in 
their  event. 


LjgfitwMghl  single  sculls.  1,  H  Hettwra 
[Deni  8  00  83:  L  N  Date  (GB)  B070f 
Sinaia  sculls:  1.  R  Davidson  (USI  7.51 57; 
2.  G  Banen  (GBI  7-57  30 
Men:  Lightweight  coxless  pel  re:  1.  Den- 
mart.  654  86;  4.  Caeal  Britain  7.02  32. 
Ughtweitf*  angle  scute:  Heal  1- 1 .  W  Sigi 
(Austria  )7  18.56,  b.  C  Long  |6rea  Britain ) 
751  65  Heal  3  i  KNelsenpenj  7:1528. 
2,  GTowey  (Ira)  7 1906:  6.  t  O'Brien  (Ire) 
7  30  61.  Heal  4-  1.  H  Haavrtte  (Fin) 
7  2141;  3  R  Redpalh  (GBl  7-4056. 
UgrewBight  coxless  fours:  1.  Russia 

6  07  45:  3.  Gieai  Britain  609  76  Single 
scufe:  Heal  1- 1.  D  Porter  (Car)  7-04  69: 5, 
W  Hal-Creggs  |GB)  72*  B7.  Hem  5-  1. 1 
Cop  (SJown-a  \  >00.15: 5.  G  Pootey  (GBl 

7  17  04  Coxless  fours:  1,  France  6:08.54: 
2  Great  Britain  6.1120 


ICE  HOCKEY 


Toulon  under-Zi 
international  tournament 
Group  B 
Ena  Lane  v  Brazil 
iat  Mavol  Sraeium.  7  45) 

RUGBY  LEAGUE 
Slones  Super  League 
Leeds  v  Wigan  t6.0) 

OTHER  SPORT 

GOLF:  De  Vera  H«c&  Seniors'  Classic  iar 
Befiai  V.'ooosi 

EQUESTRIANISM:  Na.sns  Cup  la!  H«cL- 
«ead> 

MOTOR  RALLYING.  SccPisr.  Fair,  (Parti). 
SPEEDWAY:  Premier  League  ?  20r  Easi- 
Pcwr.e  i  Mccttsera-.jffr  Ssmrdon  v 
Steifeti 


Tomorrow 

FOOTBALL 

World  Cup 

Qualifying  group  seren 
San  Mams  .  '.Yale;, 
fm  San  Mannc.  7S0i 

International  maioh 

Iretenc  v  CiD3\2 

•'a:  Larses-.*.' e  “oaz  Dusto  3Qi 


Uefa  Women's  Cup 
Qualifying  group  five 

Scctfland  v  Wales 

ial  Cove  Rangers  FC,  AD^deen,  20) 
CRICKET 

TeUey  chaHango  senes 
lift  second  day  of  rhrge 
LEICESTER:  Leicestershire  v  Indians 
AXA  Equity  &  Law  League 
2.0. 40  mere 

TUNBRIDGE  WELLS:  Kent  v  Susset 
OLD  TRAFF0RD:  Lancashire  v 
Gloucestershire 
Lord's:  Middlesex  v  Yorkshire 
NORTHAMPTON:  Norlhampionshre  v 
Warwickshire 

TRENT  BRIDGE:  NoBinghamshre  v 
Durham 

THE  OVAL:  Surey  v  Dartyshlre 
WORCESTER:  Worcestershire  v 
Hampshire 

MINOR  COUNTIES  CHAMPiONSHrP: 
First  day  of  two:  Colwafl:  Herefordshire 
v  Doraef  Bishop's  Startford:  Hertfdrcf- 
shne  v  Sutiolk.  Bourne:  UncoJnshiie  v 
SfaffordShiie  Jesmond:  Northumber¬ 
land  v  Buckinghamshire.  Shrewsbury: 
Shropshire  v  Gwwdshia 

RUGBY  UNION 
Tour  match 

ACT  v  V/ales  Ial  Canberra.  S  30am)  . 


RUGBY  LEAGUE 

fxA-otf  3  0  untess  sfaed 
Slones  Super  League 
Bradford  Bulks  v  Workingion  (6.0) .  .. 

Halifax  v  Sheffield  (6.0) . 

London  Broncos  v  Oldham  Bears  (5.30] 
St  Helens  v  Pans  Saint-Germain  (fi  0)  . 

First  division 

Hul  v  Batley  (3.15)  . 

k6»ghley  v  S^fcrd  (6  0)  . 

Whitehaven  v  Wakefield  (3.30)  .  .  . 

Second  efivision 

Carftsle  v  Hunstel . 

Choriev  v  BanCW  (6.0) . 

Doncasler  v  BramJey . 

Leigh  v  HuB  K  R  . 

South  Wales  v  Swlmon 
(at  Cadiff  Aims  Parte.  6.0J . 

OTHER  SPORT 

GOLF:  De  Vera  Hcneb  Seniors'  Ctasac  (ai 
Boflon  Wools) 

CVCUNG.  Men's  natatel  25-rnte  ore-snal 
i^iampfenship  (Maresfwid.  East  Sussex. 
60am) 

EQUESTRIANISM:  Nations  Cup  ial  H«*- 
areedi 

SPEEDWAY:  Premier  League:  Scottish 
Monarchfl  v  Covereiy  (ai  Gtesgcw.  6  30) 
Conterance  League-.  Burton  V  tastboume 
13  0).  Lnlilhgow  t  MtldenhaQ  i2.30>. 


Scots  fall  foul 
of  new  laws 
in  Wild  West 


Northland . 15 

Scotland . 10 

From  Mark  Souster 

IN  WHANGAREI 

BEFORE  this  second  match  of 
Scotland's  tour,  veterans  of 
New  Zealand  rugby  union 
had  predicted  that  the  Scots 
would  walk  into  an  ambush  in 
a  town,  which,  on  a  Friday 
night,  still  has  the  smell  of  the 
Wild  West  about  it  In  part, 
thar  happened:  primarily, 
though.  Scotland  were  the 
architects  of  their  own  demise. 
They  shot  themselves  in  the 
foot 

It  was  a  ragged,  error- 
strewn.  ill-disciplined  perfor¬ 
mance  by  a  team  which  lost 
the  penalty  count  16-9  and 
which  failed  to  spark  against 
workmanlike  but  limited  op¬ 
ponents,  who  offered  nothing 
in  attack.  The  management 
proffered  no  excuses,  and 
there  were  none,  not  even  the 
fact  that  most  of  the  side  had 
nor  played  competitive  rugby 
for  five  weeks  or  more. 

Jim  Telfer.  the  manager, 
said:  “It  was  a  big  game  for  us 
and  we  fell  down  badly,"  while 
Richie  Dixon,  the  coach,  said 
that  Scotland  had  been  play¬ 
ing  by  numbers. 

Adjusting  to  the  new  laws, 
that  aim  mainly  to  shackle 
back-row  forwards,  and  the 
manner  in  which  southern 
hemisphere  referees  interpret 
the  laws,  is  also  proving 
difficult.  Rob  Wain wright.  the 
captain,  said  that  Scotland 
had  learnt  the  theory,  not  the 
practice,  and  needed  to  come 
to  terms  rapidly  with  the 
situation  before  the  match 
against  Waikato  on  Wednes¬ 
day.  a  game  that  is  being 
viewed  as  an  international. 

Northland  could  afford  to 
sit  back,  feed  off  Scotland's 
mistakes  and  rely  on  Warren 
Johnston,  the  foil  back,  to  kick 
them  to  victory.  He  kicked  five 
difficult  penalty  goals  and 
constantly  forced  Scoiland  on 


to  the  back  foot  with  raking 
touchlme  kicks.  Kenny  Lo¬ 
gan's  last-minute  try,  convert¬ 
ed  by  Rowtn  Shepherd,  was 
mere  window  dressing.  Shep¬ 
herd.  one  of  the  few  players  to 
emerge  with  any  credit,  also 
kicked  a  penalty  goal. 

Nine  times  out  of  ten.  Scot¬ 
land  would  have  beaten 
Northland,  a  second  division 
side  for  whom  this  victory  was 
their  first  over  a  touring  side, 
but,  as  they  demonstrated 
against  Italy  in  Rieti  in  Janu¬ 
ary.  Scotland  fell  down  when 
least  expected.  Northland 
were  hard  and  committed, 
but.  worringly.  Scotland  did 
not  have  a  dog  of  war  among 
the  forwards  to  bite  back. 

While  the  Northland  pack 
drove  players  out  of  the  way, 
Scotland  let  themselves  be 
bullied  —  fetal  in  New 
Zealand. 

Doddie  Weir,  the  most 
capped  forward,  allowed  him¬ 
self  to  be  bundled  out  of  the 
first  lineout  by  Norman  Max¬ 
well.  a  20-year-old  rookie,  and 
was  virtually  anonymous 
thereafter. 

Gary  Armstrong  and  Craig 
Chalmers,  reunited  at  half 
back  for  the  first  time  for 
Scotland  for  three  years,  failed 
to  dictate  the  game,  although 
Armstrong  was  put  under 
pressure  by  erratic  throwing 
by  Graham  Ellis  and  haphaz¬ 
ard  tap  downs. 

Senior  players  accepted  that 
they  have  to  take  more  respon¬ 
sibility,  while  the  squad  needs . 
to  be  more  ruthless  In  its 
approach. 


SCORERS:  Northland:  Penalty  goats:  John¬ 
ston  (5)  Scotland:  Try:  Logan  Conversion: 
SrieprionJ  Penally  goat  sfieprieid 
NORTHLAND:  W  Jcftnacn  H  Taytoi.  M 
Going,  B  Retd.  N  Bemman;  D  Hahuel.  S 
Moore:  L  Davies.  D  Te  Pure.  T  FuhoMu.  B 
Waafca.  N  Manrel.  J  Petering.  G  Tartar.  J 
Campbei. 

SCOTLAND:  R  Shepherd  (Metra):  A 
Stanger  rHamcK).  S  Hastings  {Wauornar&i. 
R  Eriksson  ilxodon  Scotie-h'j.  K  Logan 
(Surfing  County.  C  Chalmers  (Mehose).  G 
Armanong  iNewcasiiei.  P  wrighi 
(Borougnmiar) .  G  Elis  (Cunuei.  T  Smith 
IWatstmansU  Smith  (Gtauccsien  S  Camp- 
bet  (Dundee  High  School  FPi  G  WeV 
(Nericasilei  R  Wanwright  (Wa^oman- 
captain),  B  Renvnek  iKawdri  '.Vr-gM  ie- 
D^ied  By  D  Hilton  'Ban.  7&n  nj 
Referee  G  Wahfctrcen  (Aurf-'arci 


Neck  injury  forces 
Jenkins  out  of  tour 


By  Our  Sports  Staff 


GARIN  JENKJNS,  the  Swan¬ 
sea  hooker,  will  miss  the  rest 
of  the  Wales  tour  of  Australia 
after  suffering  a  crapped  nerve 
in  his  neck.  Jenkins,  who  has 
been  capped  30  times,  will  fly 
home  this  weekend  and  be 
replaced  in  the  tour  party  by 
Bany  Williams,  of  Neath. 

“Garin  felt  little  twinges 
both  in  training  and  during 
Wednesday's  match  against 
Western  Australia,"  Terry 
Cobner.  the  tour  manager, 
said.  “After  seeing  a  specialist 
and  having  a  scan,  we  were 
told  that  there  was  only  a  30 
per  cent  chance  of  him  recov¬ 
ering  after  three  weeks’  rest. 

“But,  with  the  duration  and 
intensity  of  this  tour,  we  could 
not  wait  that  long.  We  are  all 
very  disappointed  for  Garin." 

Kevin  Bowring,  the  coach, 
added:  “It  is  a  blow  when  you 
lose  anyone,  especially  some¬ 
one  like  Garin,  who  sets  such 
a  good  example  with  his 
attitude  and  appetite  for  hard 
work.  He  will  be  missed." 

Meanwhile,  Wales  will  field 
their  front  five  international 
forwards  and  first-choice  half 
backs  as  they  look  to  build  on 


Ida  4  Pittsburgh  3  (beal-d-sown  senes 
level  3-3)  _ 

RUGBY  UNION 

WHANGARB.  New  Zealand:  Northland  15 
Scotland  10. 

SHOWJUMPING  ~ 

FSCKSTEAD:  Era  New  Zealand  Nations 
Cup:  l.  Great  Britan  B;  2.  Ireland  18.75: 3. 
France  20.  Bream  learn  saxes,  hfidnlghi 
Madness  (M  WNteter)  4  and  4;  irsQno(G 
BHngum)  0  and  O:  Abbarvai  Dieem 
(D  Lompaid)  4  and  ft  Wetaam  (J 


the  opening  62-20  victory  over 
Western  Australia  on  Wednes¬ 
day  in  their  second  match, 
against  Australian  Capital 
Territories  (ACT),  in  Canberra 
tomorrow. 

After  kicking  12  points 
ag3insi  Western  Australia. 
Neil  Jenkins  plays  again  at 
stand-off  half.  He  will  be 
partnered  at  scrum  half  by 
Robert  Howley,  the  Welsh 
player  of  the  year. 

Jonathan  Humphreys,  the 
captain  and  hooker,  is  joined 
by  Christian  Loader  and  John 
Davies  at  prop.  Gareth 
Llewellyn  also  makes  his  first 
tour  appearance,  at  lock. 

“We  are  all  aware  of  the 
track  record  of  ACT  in  the 
Super  12  —  including  an 
unbeaten  record  at  home," 
Bowring  said.  "We  have 
picked  a  strong  pack  expecting 
a  very  physical  encounter.” 

WALES  N  ACT.  lomwrow)-  C  Carmack 
pridd).  S  HH  (Gardtfti,  L  Davin 
).  J  Fimnaf  (Neath),  G  Thomas 
N  Jenkro  (Poniypridd’i.  R 
and).  C  Loader  [Swansea).  J 
Humphreys  (Cardct.  capt) .  J  Davtas  (Neath  I . 

G  Ltowedyn  (Harieqi**}.  D  Jonsa  (CanAfl). 

A  Gibbs  fttewbudge).  H  Taylor  (Cardiff).  S 
Wfiliams  (Neath).  Heptecanwuls:  □  Jamas 
l&idgend).  A  Thomas  (Swansea).  A  Moore 
(Hchrnoridl.  M  Vbyte  (Newport).  L  Miudoe 
(Cardiff).  A  Loots  ftardlfl). 


Whiutet)  0  and  NP 


SQUASH 


Boretossy  8-10.  H,  SM.  9-2.  J  Martin  beat 
SShahanaSuj.SO.  9-li  Australia  3  South 
Africa  0  (R  Eytes  U  C  Waprw*  1M.  9-1. 10- 
8  B  Martin  beat  G  Whdater  10-8.  7-9. 9-7. 
9-4,  M  Martin  beat  C  Nidi  9-5.  9-4.  9-7) 
Lower  place  ptay-ofis:  Germany  3  Canada 
Cr.  New  Zealand  3  Holland  ft  Wales  2  Hong 
Kong  1;  Sweden  2  Finland  1.  Brazil  2 
Sfrigapore  1;  Malaysia  3  Italy  0. 


FREE  EURO  96  GUIDE 

FREE  with  The 
Sunday  Times 
tomorrow,  a 
superb  20-page 
special  on 
Euro  96.  All  the 
facts,  including 
full  squads  of 
the  16  countries, 
venues  and 

match  by  match  __ 

TV  guide,  plus  features  on  the 
star  players  by  Sunday  Times  star  writers 


\ 
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Saturday  portrait:  Thomas  Muster,  by  David  Miller 


Clay  provides  perfect 
medium  for  work  of 
a  master  craftsman 


It  takes  a  hard  man  to  query, 
pedantically,  a  line  decision 
in  the  final  set  of  a  tennis 
match  that  he  is  in  the 
process  of  winning  for  the  loss  of 
only  four  games.  For  Thomas 
Muster,  the  defending  champion 
of  the  French  Open,  it  was  no 
different  against  the  ali-but-para- 
lysed  Gerard  Solves  than  had  it 
been  math  point  in  the  final. 

His  rivals  do  not  much  care  for 
Muster,  an  Austrian  from  the 
small  town  of  Leibnitz,  not  far 
from  Graz  on  the  Slovenia  border. 
They  do  not  like  his  manner  and 
some  do  not  think  that  he  has 
deserved  to  be  the  world's  No  I 
when  he  plays  almost  exclusively 
on  clay  courts.  Cedric  Pioline.  the 
Frenchman,  has  said  that  Muster, 
28,  is  so  aggressive  on  court  “you 
don't  get  a  chance  to  sort  out  your 
own  game". 

The  feeling  is  muruaL  Muster, 
from  a  modest  home  of  working- 
class  parents,  is  shy.  a  natural 
loner,  and  has  developed,  in 
conjunction  with  Ronnie  Leitgeb, 
his  coach,  an  attitude  that,  togeth¬ 
er,  they  will  take  on  the  world.  In 
spite  of  an  accident,  seven  years 
ago.  that  would  have  destroyed  the 
morale,  not  to  say  the  career,  of 
most,  the  pair  have  succeeded  to  a 
remarkable  degree. 

In  February  this  year.  Muster 
succeeded  Andre  Agassi  as  the 
world's  top-ranked  player,  the 
second-oldest  of  the  13  who  have 
achieved  the  position,  behind  John 
Newoombe.  who  was  30.  Yet 
Muster  is  the  only  No  1  never  to 
have  won.  as  yet,  a  singles  match 
at  Wimbledon,  four  times  he  has 
been  a  first-round  loser,  three  in 
straight-sets  —  to  Guy  Forget, 
Grant  Stafford  and  Olivier 
Delartre  —  and  one  in  five  —  to 
Alexander  Mronz  in  1904.  It  was 
earlier  this  year  that  he  won  his 
first  match  on  grass  in  a  Davis 
Cup  tie  in  Johannesburg. 

Ian  Barclay,  who  coached  Pat 
Cash  to  win  at  Wimbledon,  has 
said,  dismissively:  "Thomas  is  a 
wonderful  clay-court  player.  Full- 
stop." 

Just  as  Muster  drove  himself,  by 
brutal  willpower,  to  recover  as  the 
innocent  victim  of  a  car  accident, 
so  he  is  determined  to  improve  his 
performance  on  grass.  He  will 
play  again  at  Wimbledon  this 


year,  after  preparatory  tourna¬ 
ments  on  grass  at  Queen's  Club 
and  Halle.  “1  want  to  prove,"  he 
said,  "not  to  others  but  to  myself, 
that  I  can  also  play  well  on  grass." 

Yet  the  man  who  fires  forehands 
past  opponents  from  the  baseline 
as  though  from  a  rocket  launcher 
is  said,  by  those  who  know  him.  to 
be  shy.  anxious  for  privacy.  When, 
in  1989,  he  limped  back  to  his  hole! 
in  Key  Biscayne  on  crutches,  a 
drunken  driver  having  smashed  a 
parked  car  into  him  as  he  removed 
his  bags  from  the  boot  of  his  own 
car  after  winning  the  semi-final  of 
the  Upton  championships,  he  was 
quietly  crying.  It  is  said  that  he  is 
reluctant  to  po  to  the  cinema 
because  emotional  films  reduce 
him  to  tears. 

After  winning  his  first  grand 
slam  event  in  Paris  last  year. 

‘Muster  is  so 
aggressive,  you 
don’t  get  a  chance 
to  sort  out 
your  own  game’ 

raising  his  career  prize-money 
beyond  $6  million  (about  £4 
million),  he  returned  not  to  his  tax 
exile  home  in  Monte  Carlo  but  to 
the  room  in  his  parents’  small 
council  house  that  he  occupied  as  a 
13-year-old.  When  he  stays  in 
Vienna,  it  is  at  a  small  hotel  where 
he  can  remain  anonymous. 

He  has  few  friends.  He  has 
parted  from  Mari  ell  a  Theiner.  his 
girlfriend,  20.  though  not  because 
of  his  apparent  Oblation  with 
Sarah  Ferguson,  the  Duchess  of 
York.  After  their  first,  brief  meet¬ 
ing.  she  followed  him  to  Australia 
early  this  year,  on  the  pretext  of 
seeing  her  sister  in  Sydney,  then 
flying  to  Melbourne,  stage  for  the 
Australian  Open,  where  she 
booked  into  the  same  hotel  for  one 
night.  They  have  seen  each  other 
since  then  for  one  day  in  February 
in  London. 

When  Muster  is  in  Monte  Carla 
he  likes  to  paint  —“I  can't  draw.  If 
1  draw  a  car,  it  looks  like  a  cat"  — 
and  his  use  of  colours  is  said  to  be 
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clear  and  strong.  His  only  other 
hobbies  are  learning  to  fly  helicop¬ 
ters  and  an  occasional  turn  on  die 
drums. 

His  aggression  can  take  a  self- 
defensive  form  off  court  Boris 

Becker,  defeated  by  him  in  the 
Monte  Carlo  Open  last  year,  only 
24  hours  after  Muster  had  seemed 
to  be  dehydrated  by  exhaustion  in 
die  semi-final,  accused  him.  by 
implication,  of  using  illegal  sub¬ 
stances  to  aid  his  recovery.  Muster 
insisted  on  a  drug  test  and  the 
unusual  announcement  of  its  neg¬ 
ative  result  Becker  was  fined 
$20,000  by  the  Association  of 
Tennis  Professionals  (ATP). 

Muster  had  previously  success¬ 
fully  sued  the  ATP  for  insurance 
underpayment  after  his  injury. 
Disregarding  his  potential,  the 
ATP*s  representative  had  told  the 
court  that  the  only  money  Muster 
had  lost  would  have  been  as 
"seven-times  first-round  loser". 
His  ultimate  No  1  ranking  years 
later  was  sweet  moral  revenge. 

He  and  Agassi  have  had  an 
ongoing  exchange  of  insults, 
Agassi  deriding  him  as  a  one- 
surface  player,  unworthy  of  the 
world  title  held  by  former  greats 
such  as  Borg,  McEnroe,  Becker. 
Ed  berg  and  now  Sampras.  Muster 
has  responded:  "I  did  not  buy 
them  [the  ranking  points)  in  the 
supermarket  and  I  do  not  cheat 
anybody  for  them.  I  give  him 
respect:  he  should  give  it  to  me." 

Between  February  and  June  last 
year.  Muster  won  40  successive 
matches  and  seven  titles.  Among 
the  kings  of  clay.  Muster's  record 
is  remarkable.  His  win-lose  record 
and  number  of  titles  at  the 
beginning  of  this  year  was  346-97- 
33.  Mats  WiJander.  in  second 
place,  was  257-75-20. 

It  all  began  as  a  16-year-old 
when  he  was  recommended  by 
Leitgeb  to  Wojtek  Fibak,  the  coach 
of  Ivan  LendL  as  a  suitable  left¬ 
hander  for  practice.  Impressed, 
Fibak  suggested  to  Leitgeb,  a  radio 
journalist  and  dub  player,  that  he 
should  take  up  coaching  the 
youngster.  Eleven  years  later,  an 
unusually  long  span  for  a  player- 
coach  relationship,  they  have  hit 
the jackpot 

Muster  is  said  to  be  careful  with 
his  money,  yet  has  rashes  of 
generosity.  When  a  colleague  was 
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cold  at  a  winter  tournament. 
Muster  walked  out  and  bought  an 
expensive  overcoat  and  noncha¬ 
lantly  told  him  to  keep  it  On 
impulse,  he  gave  his  Porsche  to 
Leitgeb. 

Yet  he  has  not  sought  to  provide, 
nor  have  his  parents  asked,  assis¬ 
tance  in  moving  to  a  larger  home. 
Commendably,  though  their  son 
could  change  their  lifestyle,  they 
have  continued  as  before:  his 
father  with  his  clerical  job  in  the 
army,  his  mother  as  caretaker  of 
the  professional's  shop  at  the 
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tennis  dub,  although  recently  she 
has  retired  from  that. 

A  dose  friend  said  that,  in  the 
winter  of  1994-95.  Muster  was 
ready  to  quit  the  game.  He 
discussed  with  Leitgeb  the  possi¬ 
bility  of  playing  our  his  existing 
commercial  contracts  and  revert¬ 
ing  to  a  normal  life.  Muster 
regrets  having  cnnduded  his  edu¬ 
cation  at  only  14  and  would  like,  at 
some  stage,  to  go  back  to  school  as 
a  mature  student 

After  lengthy  discussion,  how¬ 
ever.  they  decided  to  continue,  one 


or  two  good  matches  proving  that 
wider  achievements  lay  ahead.  It 
was  worth  working  even  harder 
than  before.  One  of  the  incentives 
was  the  Davis  Cup.  Between  1991 
and  1994.  Muster,  at  odds  with  his 
Austrian  colleagues,  had  declined 
to  play.  An  indication  of  the  power 
that  he  and  his  coach  wield  in  their 
own  country  is  that  Muster  is  now 
playing,  and  the  team  captain  is 
. . .  Leitgeb. 

If  he  can  flatten  that  remarkable 
forehand  and  improve  his  service, 
he  could  become,  for  a  while. 


almost  unplayable  on  clay  courts. 
He  is  unfairly  condemned  for 
avoiding  hard  courts,  on  which  his 
left  knee,  the  ligaments  of  which 
were  severed  in  the  accident  and 
which  remains  relatively  stiff, 
might  rapidly  deteriorate.  Mean¬ 
while.  he  rides  the  implied  insults 
and  continues  the  unending  match 
in  which  there  is  no  tie-break  — 
Muster  v  The  World.  This  is  the 
man  who.  during  the  early  reha¬ 
bilitation  of  his  knee,  devised  a 
chair  from  which  he  could  still 
practise  hitting  the  hall. 
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Goulding  needs  six-pack 


Bell  considers  comeback 


BOBBIE  GOULDING  is  six 
goals  short  of  one  of  the  few 
goal-ldcking  milestones  that 
Frano  Botica  has  failed  to 
reach  in  rugby  league  —  the 
fastest  century  of  goals. 

To  nib  it  in,  Botica  and 
Castleford.  his  new  dub. 
watched  last  Monday  night  as 
Goulding.  the  St  Helens  cap¬ 
tain  faultlessly  slotted  a  penal¬ 
ty  and  ten  conversions  in 
much  the  way  that  Botica  did 
in  five  seasons  for  Wigan. 

Goulding  has  three  games 
to  get  the  six  goals  that  he 
requires  to  bear  the  record  of 
100  goals  in  18  matches  shared 
by  four  players:  Bernard 
Ganley  (Oldham.  1957),  David 
Watkins  (Salford.  1972).  Steve 
Quinn  (Featherstone  Rovers, 
1979)  and  John  Wasyliw 
(Keighley  Cougars,  1993). 

Paris  Saint-Germain's  vul¬ 
nerable  defence  could  allow 
Goulding  to  complete  the  feat 
tomorrow  night,  provided  that 
a  sore  shoulder  does  not  rule 
him  out  of  the  match  at 
Knows  ley  Road. 

Gou  (ding’s  1.242  career- 


By  Christopher  Irvine 

points  total  is  still  some  way 
short  of  that  of  Botica.  who 
was  aiming,  in  Warrington's 
visit  to  Castleford  last  night 
for  the  seven  points  that  he 
needed  to  break  the  British 
2.000  points  barrier. 

Botica  holds  the  speed 
record  for  the  fastest  1,000 
points,  which  he  achieved  in 
his  93rd  game,  although 
points  in  a  struggling 
Castleford  side  are  harder  to 
come  by. 

Halifax  Blue  Sox  are  head¬ 
ing  in  the  right  direction. 
However,  starting  with  the 
visit  of  Sheffield  Eagles  tomor¬ 
row,  they  must  do  without 
Wayne  Jackson,  their  prop,  for 
at  least  two  months  as  he  has 
a  condition  that  causes  bleed¬ 
ing  in  the  brain. 

Sheffield  have  fitness  wor¬ 
ries.  Dean  Lawford  picked  up 
a  hip  injury  in  the  midweek 
defeat  away  to  Wigan  and 
joins  Mark  Aston.  David 
Mycoe  and  Ryan  Sheridan, 
who  is  out  for  the  season,  on 
the  wounded  list.  An  untried 
half-back  combination  of 


Darren  Turner  and  Matthew 
Crowther  is  a  last  resort. 

Paul  Cook,  as  replacement 
for  Jon  Scales  on  the  left  wing, 
is  Bradford  Bulls' one  change, 
in  pursuit  of  their  fifth 
successive  win,  at  home 
against  Workington  Town. 
The  price  of  Workington’s  first 
away  victory,  at  Oldham  last 
Sunday,  was  injuries  to  Leigh 
Smith  and  Dean  Marwood, 
two  more  non-starters. 

One  of  the  biggest  crowds 
tomorrow  will  be  at  Keighley, 
the  first  division  leaders,  for 
the  game  with  second-placed 
Salford,  who  are  unbeaten 
there  in  13  years.  Keighley 
have  had  a  bid  for  Craig 
Murdock,  the  scrum  half, 
rejected  by  Wigan. 

Warrington  and  Leeds  are 
in  the  chase  for  David  and 
Paul  Hulme,  after  the  release 
of  the  long-serving  brothers 
from  their  contracts  at 
Widnes.  who  yesterday  agreed 
a  double  deal  with  St  Helens 
for  Gareth  Cunningham,  a 
hooker,  and  PhU  Waring,  a 
half  back. 


IT  WAS  the  question  that 
Dean  Bell,  the  new  Leeds 
coach,  was  bombarded  with 
on  arrival  at  Headingley  nine 
months  ago.  Each  time,  he 
was  uneqivocal.  No.  he  would 
not  be  playing  rugby  league 
again;  yes,  at  34.  it  was  time 
the  boats  were  stored  away. 

Well,  the  boots  are  out  a§ain 
and  Bell,  whose  previous 
match  was  for  Auckland  War¬ 
riors  last  August,  is  back  in 
training.  Although  not  tempt¬ 
ed  to  select  himself  against  his 
former  club  in  the  home 
encounter  with  Wigan  tonight. 
Bell  packing  down  at  loose 
forward  in  the  near  future 
would  come  as  no  surprise. 

Taking  matters  into  his  own 
hands  was  always  his  way  on 
the  pilch.  Bell's  preparedness 
to  do  the  same,  given  the 
circumstances  of  Leeds’s 
plight  a  place  off  the  bottom  of 
the  Super  League,  is  far  from 
ideal.  "It  might  not  be  what  I 
want,  but  it  could  be  an 
option,  and  I'll  be  ready."  he 
said. 

Although  Hugh  McGahan, 


BY  Christopher  Irvine 

also  34,  Bell's  New  Zealand 
contemporary  and  the  Leeds 
team  manager,  has  joined  him 
in  training,  he  has  ruled  out  a 
comeback.  “We  are  not  that 
desperate."  McGahan  said. 
“The  training  is  killing  me.  It 
would  take  me  three  months 
to  get  in  shape  for  half  a 
game." 

Nonetheless,  the  fact  that 
half  the  Leeds  coaching  staff  is 
toying  with  the  idea  of  coming 
out  of  retirement  underlines 
the  parlous  condition  of  a  once 
rich  club.  In  a  recent  inter¬ 
view.  Bell  said:  “I  have  ques¬ 
tioned  why  1  am  doing  this  job 
and  should  I  stay,  but  I  know 
I'm  doing  a  good  job  ...  I  was 
waiting  for  the  money  to  turn 
up  and  wallowing  in  self-pity, 
but  1  now  realise  I  need  to  just 
get  on  with  it." 

The  Leeds  coaching  position 
has  become  a  poisoned  chal¬ 
ice.  Bell  is  in  good  and 
experienced  company.  Mau¬ 
rice  Bamford.  Peter  Fox,  Mal¬ 
colm  Reilly  and  Doug 
Laughton  have  all  suffered 
there  in  the  past  decade. 


although  the  team's  present 
position  is  its  worst  for  more 
than  30  years. 

Leeds  have  won  their  past 
two  home  games  against  Wig¬ 
an:  a  third  time  is  probably 
pushing  it  Of  the  winning 
side  last  season.  Schofield, 
Cook,  tones  and  Lowes  have 
gone.  Howard  and  Morley  are 
suspended.  Maher  and  New¬ 
ton  are  youngsters  having  to 
cope  in  difficult  circumstances 
and  Bell's  only  consolation  is 
the  return  of  Kemp  on  the 
substitutes'  bench. 

Wigan  will  be  without 
Tuigamala.  a  hamstring  vic¬ 
tim,  and  O'Connor  is  doubtful 
for  a  match  that  can  briefly 
edge  them  ahead  of  St  Helens, 
who  entertain  Paris  Saint- 
Germain  tomorrow. 

London  Broncos,  finally 
back  at  The  Valley,  Charlton, 
tomorrow  after  a  six-week 
absence,  get  a  chance  to  extend 
their  unbeaten  home  record  at 
the  expense  of  Oldham. 
Maguire  makes  his  debut  at 
centre  and  McRae  moves  to 
scrum  half. 


Cantona’s  grave  words  give  French  food  for  thought 


ERIC  CANTONA,  I  see,  has 
been  brooding  on  mortality. 
Speaking  of  his  omission  from 
the  France  team  that  will 
contest  the  European  champ¬ 
ionship.  which  starts.  Lord 
help  us  all,  next  weekend,  he 
said:  "I  think  a  lot  of  officials 
thought  I  was  dead  after  toe 
Crystal  Palace  match,"  refer¬ 
ring,  of  course,  to  his  notori¬ 
ous  kung  filing  of  a  supporter 
at  that  game.  "Since  I  was  not 
completely  dead  and  since  I 
even  resurrected,  they  have 


done  everything  they  could  to 
make  sure  I  died  a  second 
time."  He  added  darkly: 
“We'll  see  who  dies  in  the 
end."  Taut  le  monde ,  Eric  my 
old,  tout  le  monde:  footballers 
and  sardines  included. 

Fun  for  all 

Some  notes  on  the  most 
important  topic  in  tennis  — 
Maty  Pierce’s  cleavage.  She 
said,  of  the  extremely  little 
black  dress  she  is  affecting  — 
observe  this  column's  unerr¬ 
ing  choice  of  the  mot  juste  — 
for  the  French  Open:  “I  think 
it’s  revealing.  1  just  think  it’s 
exciting.  I  think  it's  fun." 

Market  forces 

Here  is  a  little  tip  for  all  those 
who  run  stadiums  in  this 
country.  The  Luzhniki  Stadi¬ 
um  in  Moscow,  centrepiece  of 
the  1980  Olympic  Games,  like 
so  much  else  in  Russian  sport, 
started  falling  apart  after  the 
collapse  of  the  Soviet  Union. 
They  wanted  to  restore  it  in 
time  for  Moscow’s  own  mil¬ 
lennium,  which  takes  place 
next  year,  but  the  city  authqri- 
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ties  have  rather  more  to  worry 
about  than  a  40-year  sport 
facility,  So  they  opened  a 
second-hand  market  in  toe 
stadium.  Rapidly,  it  became 
known  as  the  spot  for  the 
cheapest  second-hand  clothes 
and  shoes  in  town.  Now 
modernisation  is  underway;  a 
second-hand  stadium  will 
grace  the  Muscovite  millen¬ 
nium. 

Well  versed 

Time,  once  again,  for  a  spot  of 
poetry.  I  have  in  my  posses¬ 
sion  a  hand-produced  book  of 
poems  about  the  sport  of 
crown  green  bowling.  Rolling 
Wards  by  Frank  Buzzard. 
Here  is  a  sample: 

Bead  swings  on  an  invisible 
necklace. 

Feeling  its  way  round  the 
crown. 


Silenr  as  beauty,  declining  to 
race. 

Threading  a  silky  way  down. 

Reading  matters 

The  task  of  selecting  which 
books  the  England  football 
team  should  read  during  a  big 
tournament  is  not  one  that 
keeps  people  awake  at  nights, 
but  they  do  things  differently 
in  France.  Bernard  Pivot  has 
that  most  difficult  of  tasks.  He 
knows  that,  when  a  France 
team  has  contested  World 
C-ups  in  1982  and  1986.  rhe 
books  provided  have  been 
devoured.  Pivot  is  concerned 
that  some  of  the  books  he  has 
selected  —  authors  like  Cour¬ 
bet,  Musset  and  Aragon  — 
"are  of  great  literary  value  — 
but  erotic.  I  realise  that,  if  the 
players  do  not  do  well,  particu- 
larly  if  )hey  flag  physically.  I 


could  get  the  blame"  He  has 
therefore  put  toe  whole  matter 
of  required  reading  for  foot¬ 
ballers  up  to  a  referendum.  I 
wonder  what  Gazza  was  read¬ 
ing  on  the  plane. 

No  defence 

Here  is  some  careers  advice. 
Do  try  awfully  hard  not  to  be 
a  defender  in  Italian  football. 
Gianluca  Grassadonia,  a  de¬ 
fender  with  Salemitana,  had 
the  misfortune  of  scoring  an 
own  goal  and  was  beaten  up 
by  a  masked  gang  in  the 
underground  car  park  be¬ 
neath  his  block  of  flats.  Mean¬ 
while,  Vottorio  Tosto,  a 
defender  with  Avdlino.  was 
attacked  by  a  crowd  of  sup¬ 
porters  at  the  training 
ground,  who  slapped  and 
punched  him  and  told  him: 
"You’ve  got  to  go." 

Gor  blimey 

In  this  country,  we  merely 
sack  managers.  In  Africa,  they 
sack  entire  teams.  Gor  Mahia, 
the  Kenyan  football  champi¬ 
ons.  fired  ihe  entire  playing 
staff,  that  is  22  players,  after 


their  early  exit  from  the  Afri¬ 
can  Champions'  Cup  competi¬ 
tion  and  a  bad  match  in  the 
league,  all  for  "indiscipline". 
Last  February,  another  eight 
players  were  sacked,  all  for  the 
same  reason.  “The  players  are 
so  ill-disciplined  they  refused 
to  turn  up  for  training,’*  James 
Ogoda,  the  club  chairman, 
said. 

War  crime 

Never  speak  ill  of  a  dictator. 
George  Weah.  the  Liberian 
who  has  been  winning  awards 
for  being  the  best  footballer  in 
Europe,  Afrits  and  the  world, 
was  recently  asked  by  an 
American  newspaper  about 
the  situation  in  his  homeland. 
He  described  it  as  “horrific" 
and  said  the  United  Nations 
should  send  to  troops  and 
keep  them  there.  Charles 
Taylor,  the  Liberian  warlord, 
pronounced  himself  “infuriat¬ 
ed".  Subsequently.  WeahY 
home  in  Liberia  has  been 
burned  down,  the  cars  there 
stolen  and  a  number  of  the 
female  inhabitants  raped. 
Weah  is  moving  all  those  he 
can  to  Ihe  Ivory  Coast.  t. 
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By  Alan  Lee 

CRICKET  CORRESPONDENT 


THE  appointment  of  Tim 
Lamb  as  chief  executive  of  the 
Test  and  County  Cricket 
Board,  ^  a  case  of  in-house 
promotion  at  Lord’s,  is  proof 
that  English  cricket  remains 
intrinsically  resistant  to 
radicals  and  malcontents.  Al¬ 
though  it  overturned  expecta¬ 
tion.  it  will  be  greeted  wirh 
relief  by  most  in  the  game. 

Lamb.  43,  was  named  yes¬ 
terday  as  the  successor  to  Alan 
Smith,  who  retires  in  October 
after  nine  years  in  office.  He  is 
a  logical  choice,  having  been 
the  Board’s  cricket  secretary, 
very  much  Smith’s  right  arm. 


since  1988.  but  the  fascinating 
aspect  of  this  appointment, 
which  is  designed  to  lead  the 
game  into  its  new  constitution 
as  an  English  Cricket  Board 
(ECB).  concerns  the  man  who 
missed  out. 

When  the  applicants  were 
narrowed  down  to  a  final 
shortlist  of  two.  the  favourite 
was  Tony  Cross,  the  vice- 
chairman  of  Warwickshire. 
Cross.  51.  an  accountant  and 
venture  capitalist  had  im¬ 
pressed  die  recruitment  pane! 
set  up  to  conduct  interviews 
and  he  went  before  the 
Board's  executive  committee 


on  Thursday  widely  expected 
to  secure  the  job. 

Cross  failed  for  two  rea- 


solution  for  Lord’s 


sons.  The  counties,  who  are 
the  constituents  of  the  TCCB 
and  therefore  supply  and  in¬ 
fluence  the  delegates  to  the 
executive,  have  a  deep  regard 
and  empathy  with  Lamb,  who 
is  one  of  their  own.  However, 
most  clubs,  certainly  the 
smaller  counties,  regard  Cross 
with  suspicion  since,  last  year, 
he  led  the  agitation  of  the  Test 
match  grounds  for  greater 
righTs  to  revenue  and  decision¬ 
taking. 

This  can  be  seen  as  a  defeat 
for  the  forces  of  progression, 
but  it  would  have  been  aston¬ 
ishing  if  Cross  had  been 
selected.  His  elitist  attitudes, 
placing  Test  cricket  on  a 
pedestal  that  inevitably  down¬ 


graded  the  majority  of  the 
counties,  have  delayed  the 
institution  of  the  ECB  and 
driven  a  wedge  between  rich 
and  poor. 

Cross  is  a  modernist,  an 
active  member  of  the  Board’s 
marketing  committee  and  a 
busy  influence  in  the  daily 
workings  of  the  county  cham¬ 
pions.  Lamb  is  a  traditionalist, 
as  his  comments  in  acceptance 
yesterday  demonstrated. 

“I  am  not  a  revolutionary." 
he  said.  “The  problem  with 
revolution  is  that  inevitably  if 
leads  to  counter-revolution. 
We  know  there  are  things 
wrung  with’the  English  game, 
but  my  message  is  that  there  is 
far  more  right  than  wrong.'’ 


Lamb  has  built  his  reput¬ 
ation  through  attention  to  de¬ 
tail.  constant  accessibility  and 
a  personable  nature.  He  is  also 
thought  unlikely  to  disturb  the 
status  quo  —  a  comfort  to 
many.  Clearly,  it  persuaded  the 
majority  of  the  13-man  commit¬ 
tee.  who  preferred  him  to  Cross 
on  Thursday. 

A  medium-paced  bowler  of 
modest  pretensions,  he  none¬ 
theless  played  more  than  150 
first-class  games  in  a  ten-year 
career  that  began  at  Oxford 
University,  peaked  at  Middle¬ 
sex,  whom  he  helped  to  the 
championship  in  1976,  and 
concluded  at  Northampton¬ 
shire.  He  is  an  old  boy  of 
Shrewsbury  school  and  the 


son  of  Lord  Rochester,  giving 
him  the  blood  and  the  back¬ 
ground  likely  to  infuriate 
those  who  depict  Lord's  in 
unflattering  caricature. 

He  knows,  however,  where 
he  scored  over  other  candi¬ 
dates.  “My  background  is 
cricket."  he  said.  “1  accept  that 
my  experience  in  the  commer¬ 
cial  and  financial  fields  might 
not  be  quite  as  great  as  other 
candidates,  but  we  are  a  sport 
-  yes.  a  £65  million  business, 

too.  bur.  as  long  as  I  am 

involved,  we  will  remain  a 
business  within  a  game  rather 
than  a  game  within  a  busi¬ 
ness.”  It  was  a  memorable 
sound-bite.  It  probably  won 
him  the  job. 


Warwickshire 

rally  as  Moles 
j,  proves  his  worth 


j-  '  ByPatGibson 

;  /  NORTHAMPTON  (second  South  African,  Shaun  Pollock. 

V  y  four): .  Warwickshire,  to  score  his  maiden  first-class 
r  -  vnth  four  first-innings  wickets  century  in  a  six-wicket  part- 

m.haiuL  are  46  runs  ahead  of  nership  of  194  that  lifted 
Northamptonshire  Warwickshire  from  a  perilous 

&  118  for  five  to  a  challenging  360 

THE  word  is  that  Nick  for  six. 

Knight,  "who  is  not  playing  in  There  is  no  sterner  exami- 
this  match  for  Warwickshire  nation  of  an  opening  bats- 
because  of  a  cracked  finger,  man’s  method  than  facing 
°Pen.  tiie  batting  for  Curtly  Ambrose,  who  already 
England  in  the  first  Test  had  two  wickets  under  his  belt 
'  against  India  at  Edgbaston  when  Warwickshire  resumed 
next  week.  However,  if  the  280  runs  behind  at  34  for  two 
injury  does  not  heal  —  or  even  and  soon  had  a  third  when 
if  it  does  —  the  selectors  would  Piper,  the  nightwatchman. 

do  well  to  consider  the  claims  '  _ 

cif  Andy  Moles,  his  unfashion¬ 
able  partner.  _  Gus  Logie  hit  40  and  Grant 

They  have  little  in  common.  Flower  38  to  help  a  Chris 
Knight,  the  elegant  left-  Cowdrey  invitation  XI  to  beat 
hander,  has  been  groomed  for  .  the  Sri  Lanka  Cavaliers  by 
the  job  ever  since  he  captained  five  wickets  at  Bristol  y  ester- 
the  English  schools  side  at  the  day.  The  Cavaliers,  who  were 
age  of  17.  Moles,  a  toolmaker  madeup  of  Sri  Lanka's  World 
by  {Fade  and  an  the  chubby  Cup-winning  side,  scored  182. 
side,  to-put  it  politely,  had  to  .  with  Aravinda  De  Silva  hit- 
write  to  every  county  pleading  ting  42  and  Allan  Donald 
lor  Oh  opportunity,  only  to  be  taking  two  for  14.  The  inxita- 
dTsmissed  as  “thar  fat  boy"  lion  XI  replied  with  183  for 
before  Warwickshire  eventu-  five  off  39.1  overs  to  daim 
ally  gave  him  his  chance  at  the  victory  with  more  than  ten 
age  of  25.  .  overs  to  spare. 

•  Warwickshire  have  never,  '  V  . 
had  more  reason  to  be  thank-’ 

fill  for  that  derision  than  they  wait  back  instead  of  forward 
had  yesterday.  There  was  little  to  a  ball  of  full  length  and  was 
sign  of  the  hostility  of_the  first  leg- before. 

July’s  skirmishes  between  two  Moles  passed  the  ultimate 

.  sides  who  have  been  at  each  test  with  rare  aplomb.  He  was 

other^throats  for  years,  but  it  playing  in. only  his  second 

still  took  a  stout  heart  as  well  championship  .match  in  11 

as  an  exceptional  technique  to  months,  having  missed  the 

lead.  Warwickshire  out  of  the  second  half  of  last  season  with 

•  •  trenches  like  Moles  did,  with  a  a  damaged  Achilles  tendon 

'  magnificent,  unbeaten  160.  and  then  turned  an  ankle  in 

Moles  has  both  qualities  in  his  first  Benson  and  Hedges 

abundance  and  it  was  his  Cup  match  this  year,  but  it  did 

-  example,  as  much  as  anything  -  not  show  as  he  saw  off 

else,  that  inspired  die  young  Ambrose  and  began  to  ease 


NORTHAMPTONSHIRE:  FYsi  Inwws  314 
JR  J  Wamar  70.  DJ  Capel  57,  K  M  Curran 
55,  D  A  Reave  5  fw  37). 


WARWICKSHIRE  Rrsl  Inninga 


A  J  Mote  not  out 
.  W  G  Khan  c  Warran  b  Ambrose 


160 

_ 0 


8 

....20 
8 


0  P  OsflBf  c  Warren  b  Ambrose  .  . .  .  IS 

tKJ  Piper  Bw  b  Ambrose - - 

T  L  Penney  c  Ambrose  b  Roberta 

D  R  Browi  b  Taylor . . • •  - 

SM  Pohch  b  Airtxose  - - 107 

-O  A  Reeve  not  out . -30 

Extras  jb  5.  b  7.  nb  T0J . - . .J2 

Total  (fiwMs,  118  overs) - i - 380 

N  M  K  Snath.  G  Welch  and  Q  C  SmaB  to  bet 
FALL:1 1-1.  2-28.  W8.  4-TOS,  5-118.  6-312 
BOWLING:  Ambrose  22-4-54-4;  Taytor 
18-1-72-1:  Cape!  16-2-44-0;  Oman  14-4- 
3547.  Penbertf*  13-1-47-0.  Roberts  24-3- 
64-1:  Bailey  il-O-32-O 

Bonus  ports  Nortfiamptonsfwe  5 


Wervectahre  8 

llmpeas-  A  OarKaon  and  T  E  -testy 
□  Nigel  Briers  vrtl  retire  from  cricket  at 
the  end  cat  this  season  after  25  years  with 
LarcestersWre  The  opening  barsmai  is 
to  become  cricket  coach  and  school 
development  officer  al  Merfcorough 
College  In  September.  Laceeter-bom 
Briars,  41 .  might  already  have  plsyed  his 
last  game  after  undergoing  knee  surgery 
which  couW  sktefr®  him  lor  the 
remainder  of  the  campalffi  He  made 
his  debut  atthe  age  of  IB  in  1971  and 
stood  down  as  captain  at  the  end  ol  last 
season  after  sta  years  In  charge.  He  has 
scored  almost  19.000  runs  and  hit  31 
centuries  Leicestershire  chief  executtva 
Tony  Norman  said:  “We  wB  be  very 
sary  to  lose  Nigel  but  the  opportunity  lor 
tom  was  too  good  to  turn  down.  He  will 
go  down  as  one  of  trio  greats  ot 
LeioestershinB  cricket" 


the  pressure  with  a  flurry  of 
boundaries  off  Pemberthy  and 
Curran. 

Roberts,  'the  leg-spinner, 
playing  in  place  of  Emburey, 
soon  did  for  Penney,  who 
edged  his  second  ball  to  slip 
where  Ambrose  scooped  it  up 
with  a  long  left  arm.  and 
Brown  completely  misjudged 
die  length  of  a  delivery  which 
hit  the  top  of  his  off-stump  as 
he  ducked  out  of  the  way. 

Molest  however,  remained 
unperturbed  and  when  he 
found  an  admirable  partner  in 
PDllodd  Warwicksliire  began 
to  wrest  die  initiative  from 
Northamptonshire  on  an  af¬ 
ternoon  that  was  as  engross¬ 
ing  as  the  previous  day’s  had 
been  acrimonious.  There  was 
a  degree  of  turn  for  Roberts 
and.  when  Bailey  derided  to 
tty  his  off-breaks,  he  should 
have  had  Pollock  stumped  for 
57. 

Northampton  paid  a  heavy 
price  for  that  miss.  Pollock 
had  seemed  to  have  the  bat¬ 
ting  talent  to  become  a  genu¬ 
ine  all-rounder  in  South  Africa 
during  the  winter  and  now  he 
proved  it.  passing  his  previous 
highest  score  of  74  not  our  for 
Natal  during  the  winter  and 
going  on  to  a  century  iahi 
contained  eight  fours  off  172 
balls  in  202  minutes. 

Moles  was  already  beyond 
■his  hundred,  which  had  arri¬ 
ved  in  11  minutes  over  five 
hours,  and  he  showed  no  sign 
of  fatigue  as  he  “fetched"  a  ball 
from  Capel  from  outside  off- 
stump  through  mid-wicket  for 
four  and  then  clipped  Bailey’  to 
the  mid-wicket  boundary  with 
exquisite  tinting. 

The  partnership  was  only  26 
runs  short  of  Warwickshire’s 
sixth-wicket  record,  which  has 
stood  since  1938.  when  Am¬ 
brose.  armed  with  the  new 
ball,  hit  PbUock’s  off-stump. 
However,  that  only  brought  in  1 
Reeve  to  add  to  Northampton¬ 
shire’s  frustration,  especially  i 
when  he  was  dropped  by 
Curran  at  slip  off  Capel  in  the 
last  over  of  the  day. 

By  then.  Moles  had  been 
batting  for  447  minutes,  had 
faced  351  balls  and  hit  20 
fours  in  his  160  not  out.  He 
may  be  unfashionable,  but 
beams  as  broad  as  his  —  the 
names  of  Cowdrey.  Milbum 
and  Gatting  spring  to  mind  — 
have  appeared  for  England. 


Wells  and  Sussex  lose  control 


By  Jack.  Bailey 

TUNBRIDGE  HULLS  ,■ sec¬ 
ond  day  of  four 1:  Kent  t22pis) 
beet  Sussex  (4)  by  ten  wickets 

ALAN  WELLS,  the  captain  of 
Sussex  and  top  scorer  for  his 
side  in  this  match,  expressed 
obvious  disagreement  with  the 
derision  by  Graham  Burgess 
which  ajudsed  him  leg-before 
io  Mark  Ealham  when  he  had 
made  45  very  good  runs. 
When  he  knocked  the  bail 
away  and  waved  his  bat  in 
dismay  before  departing,  he 
did  himself  and  the  game  no 
good. 

His  despair  was  doubtless 
deepened  by  the  feeling  that, 
with  his  dismissal.  Sussex 
stood  in  grave  danger  of  defeat 
by  Kent  within  two  days  and 
that  is  exactly  what  tran¬ 
spired.  When  Moores,  also 
expressing  dissent,  was  out  in 
similar  fashion  and  then  Salis¬ 
bury  was  caught  plum  in 
front,  the  skids  were  well  and 
mily  under  Sussex.  Ealham 
took  three  for  one  in  ten  balls 
and  Wells  and  Moores  were 
bound  to  figure  large  in  any 
report  submined  by  the  um¬ 


pires  —  the  more  so  since 
Wells  advanced  to  meet  Bur¬ 
gess  on  the  field  at  the  day’s 
end  and  engaged  him  in 
heated  discussion. 

With  all  that  had  gone 
before,  it  was  difficult  to  feel 
much  sympathy  as  the  Sussex 
innings  subsided  quickly 
against  Ealham.  They  were  all 
out  a  mere  27  runs  ahead. 
Ealham's  second  spell  had 
brought  him  5  for  29  in  just 
over  nine  overs  and  8  for  71  in 


SUSSEX  Firs!  Irtmgs  142 


Seconainrangs 

C  VI J  Arhey  few  b  Flenunq  _  34 

J  W  Hall  b  Ptolltos  .  .  . . 23 

M  P  Speigw  b  PhriBps  . 5 

■A  P  Vhh£  bn-  b  Ealham  ..  .  .  45 

M  J  Lenfiam  c  Marsh  b  McCague  10 

ORC  Law  c  Hooper  b  Ealham  .  _  33 

TP  Moores  few  b  Eafeare  - -  .2 

I  D  K  Sakuxry  tow  b  Eatoam  .  _ . .  1 
V  C  Drakes  c  McCacjue  b  Ptiiaps  .  _  _  3 
P  W  Jarre,  noi  out  ...  .  ...  -  1 

E  S  H  Giddns  c  Cowdrey  b  Ealham  .  .  a 

Extras  (bl.  !b?l . . 3 

Total _ 184 


FALL  OF  WICKETS  1-55, 2-63. 3-77. 4-102. 
S-136.  6-140,  7-148.  8-157,  9-159. 
BOWLING  McCague  14-4-43-1.  Phtfips 
14-5-34-3:  Eafeam  18.2-1-55-S.  Preston 
7-3  9-0.  Fleming  6-2-10-1.  Hooper  1 -0-4-0, 
Patti  1 -0-6-0 

KENT:  Fist  Inrwigs 


D  P  Futton  c  Jatvts  b  Law  -  . .  6 

M  V  Fleming  lt*»  b  Law _  .  -  _  41 


the  match:  and.  after  Wells, 
only  the  promising  Law  had 
offered  much  resistance. 

Unbeaten  in  this  season’s 
campaign.  Kent  always 
looked  capable  of  winning  this 
one.  Their  batting  overcame  a 
nasty  hiccup  on  Thursday 
evening  and  first  thing  yester¬ 
day  and  their  bowling,  with 
Phillips  and  Preston  highly 
impressive,  and  with  Ealham 
in  fine  form  made  best  use  of 
helpful  conditions. 


G  R  Cowdrey  c  Law  b  Drakes 

M  A  Eafeam  nor  Ctrl  _ _ _  _.  ..31 

-IS  A  Marsh  tow  b  Drakes . 0 

M  J  McCapue  b  Gfedhs  . 3? 

M  M  Paid  c  Law  b  Jarve  ...  .  - 6 

B  J  Phflbps,  tow  b  law -  .  .  2 

Extras  (to  9.  w  1.  nb  24) . —  34 

Tottl  (69.5  overs) - 280 


FALL  OF  WICKETS:  1-58.  2-61,  3-188. 
4-200.  5-200.  6-200.  7-200.  6-254. 9-261 
BOWLING  Drake#  17-4-65-3.  Jervis  15-1- 
S9-i:  Law  185-3-6S-5;  Giddlns  14-4-46-1; 
Safctoury  5C-39-0. 

Second  kxwtgs 

D  P  Fbton  nc4  otk  - -  -  -  -  -  17 

M  V  Fleming  nc4  out  _  _ ....  8 

Edras(wl.nb4) .  _  ..  .  S 

Total  (no  w fctj _ — _ _ — . —30 

BOWUNG-  Drakes  2-0-16-0.  Jarvis  1.3-0- 
14-0. 

Umpires  G I  Burpass  and  K  E  Palmer. 


Kent’s  first  innings  lasted 
almost  to  the  stroke  of  lunch. 
By  the  time  it  was  over  they 
had  stretched  their  total  to  2S0 
and  their  lead  to  138.  although 
there  must  have  been  doubts 
in  their  minds  whether  they 
would  ever  get  past  200.  Three 
wickers  had  fallen  at  that  score 
overnight,  and  when  Marsh 
was  leg  before  to  the  first  ball 
of  the  day.  four  Kent  wickets 
had  fallen  on  the  same  score  in 
the  space  of  14  balls. 

It  did  noi  help  Kent’s  peace 
of  mind  that  this  latest  setback 
occurred  during  the  course  of 
an  over  “thar  never  was".  The 
new  Test  and  County  Cricket 
Board  system  for  calculating 
file  number  of  overs  to  be 
bowled  in  a  day  neither  took 
account  of  the  two  balls 
bowled  before  close  of  play  the 
previous  evening,  nor  the  re¬ 
maining  four  balls  bawled  by 
Drakes  yesterday  morning  to 
complete  his  over.  Yet  two 
wickets  resulted  from  it 

Ealham  and  McCague  add¬ 
ed  54  runs,  however,  and 
enough  was  contributed  by 
the  tail  to  pur  Kent  back  on 
track  for  victory  before  Law 
claimed  his  fifth  wicket 


SCOREBOARD  ; ; 


T  R  Waid  b  Law  . . .  51 

CL  Hooper  tow  b  Drakes  _  .  72 

N  W  FYeiron  tv/  b  Law  .  _  .5 


J8*0RT_47 

Barnett 

claims 

county 

record 

BvIvoTQ^ant 

THE  OVAL  (second  day  of 
four):  Derbyshire,  with  seven 
first-innings  wickets  in  hand, 
an  191  runs  behindStnrey 

KIM  BARNETT,  who  first 
played  for  Derbyshire  as  a 
teenage  leg  spinner,  became 
the  highest  run-scorer  in  the 
county's  history  yesterday. 
His  innings  of  94.  which  came 
off  171  balls,  included  14  fours 
that  were  punched  away  ei¬ 
ther  side  of  the  wicket  with  an 
enthusiasm  that  remains  as 
boyish  as  it  was  two  decades 
ago.  There  were  runs,  too,  for 
Dean  Jones  and  John  Owen.  ’ 

Barnett  surpassed  Denis 
Smith’s  20516  runs,  which 
were,  made  for  the  county 
between  1927  and  1952.  Like 
him,  Barnett  did  not  play  in 
enough  Test  matches  or  repre¬ 
sentative  cricket  on  tour  for  his 
career  average  to  differ  mark¬ 
edly  from  that  for  his  county. 
Both  figures  are  around  40. 
which  snows  what  a  consistent 
performer  Barnett  has  been. 

His  career  average  con¬ 
trasts  favourably  with  his 
contemporaries,  and  rather 
well  with  a  few  who  are  more 
gifted:  Wayne  Larkins,  who  is 
now  retired  (34).  Monte  Lynch 
(35),  James  Whitaker  (37). 
Smith,  incidentally,  brought 
him  to  the  attention  of  Derby¬ 
shire,  declaring  that  he  had 
seen  a  useful  leg  spinner 
playing  for  Leek  in  Stafford¬ 
shire.  Soon,  Barnett’s  other 
ability  was  to  the  fore. 

Surrey  found  wickets  as 
hard  to  come  by  as  Derbyshire 
had  on  the  first  day.  Unless 
the  pitch  starts  to  take  spin  or 
there  are  one  or  two  challeng¬ 
ing  declarations,  this  match  is 
going  to  peter  ouL  Surrey 
continued  their  first  innings 
until  they  were  dismissed. 
Thorpe,  158  overnight,  pro¬ 
gressing  until  he  top-edged  a 
pull  off  Harris  and  was  caught 
3nd  bawled  for  185. 

When  Derbyshire  batted. 
Rollins  was  taken  at  first  slip 
off  Julian,  who  also  held  a  fine 
catch  at  gully,  diving  to  his 
left,  to  account  for  Adams. 
After  Barnett  eventually  went, 
looking  to  drive  Pearson,  the 
off  spinner,  through  mid-wick¬ 
et.  there  was  some  combative 
batting  from  Jones.  He  sur¬ 
vived  a  testing  spell  from 
Lewis,  reaching  a  half-century 
after  tea  and  putting  on  an 
unbroken  107  with  Owen,  his 
promising  junior  partner. 
This  was  the  fourth  occasion 
on  which  Owen  has  made  a 
half  century  or  more  in  six 
innings. 

SURREY;  Fbm  Innings 

n  I  7*>-_i  —  -  i  _  i  ■ k  7s r.  A 


D  J  Bx*neB  e  Hams  b  Cock  .  ..  3 

M  A  Butcher  tow  b  Cork  .  ..  52 

•A  J  Stewart  c  Afdred  b  Wales  -  53 

G  P  Thorpe  c  and  b  Hams  .  .  IBS 

A  D  Brown  c  Kriktan  b  ttfeiis  . . 3 

A  J  HoKoake  c  KrfcLen  b  AJdred  .  .  72 
C  C  Lews  c  Rottns  b  Cork  ..  .  ...  5 

B  P  Juten  b  Malcolm .  7 

tG  J  Kersey  c  Bamrai  b  Hams  37 

M  P  BtJ-iit*  run  curt . 28 

R  U  Pearson  not  on  .  7 

Extras  (to  10,  w  3.  nb  12) .  28 

Total _ 477 

Scorn  al  120  wars-  446-8 


FALL  OF  WICKETS-  1-11.  2-97.  3-147. 
4-171.  5-322  6-341.  7-372, 6431.  6454 
SOWUNG;  Mafcotoi  314-121-1.  Cor*  30- 7- 
84-3;  Hams  21-5-79-2;  Aidred  18  1-2-81-1: 
We*s  2CL  3-85-2;  Jones  6-0-27-0. 
DERBYSWRE  Fra  Irxmgs 


K  J  Barnett  b  Pearson . 94 

A  S  Rattn&  c  Thorpe  b  Juflttn . 28 

C  J  Adams  c  Aifian  b  Lewis  .  .  .  24 

*D  M  Jock*  nor  out  .  .  . 61 

J  E  Owen  rw  out _ _ 54 

Extras  (b  1.  to  5.  w  1.  nb  IS)  ...  .  .  25 

Total  (3  wkts.  80  overs) - - 2S8 

C  M  Wats.  TK  M  Krftten.  D  G  Cork.  P 


AJdred  A  j  Hams  and  0  E  Mafcoftn  io  bat 
FALL  OF  WICKETS:  1-71,2-121.3-179. 
BOWUNG-  M  P  BxAnet  15-3-51-0;  Lewis 
16-3-66-1  Pearson  22-8-54-1;  Jctan  14-3- 
55-1;  Hoftoate  9-2430;  Thorpe  4-1-1 1-0. 
Bonus  ports-  Surrey  5  Derbyshire  5 
Umpires;  N  T  Ptews  and  P  Wfley. 


Middlesex  move  in  for  kill 


LORD’S  (second  day  of  four): 
'*  Yorkshire,  with  one  first-in¬ 
nings  wicket  in  hand,  are  262 
■  runs  behind  Middlesex 

YORKSHIRE,  so  confident 
when  they  beat  Surrey  at  the 

-  -  •  Oval  on  Tuesday  in  the  Ben¬ 

son  and  Hedges  Cup  quarter- 
' ; .  .  final,  have  not  enjoyed  their 
i  ‘  short  transpontine  journey. 
'  ^Middlesex  extended  their  first 
innings  to  447  yesterday 
•-j  moming,  45  of  the  runs  com- 

•  -  ■■"  ©g  in  a  last  wicket  stand 

•  J  between  Tufnell  and  Follert, 

and  then  took  nine  wickets  to 
themselves  the  best  pos- 
---  -  -  able  chance  of  winning  the 
.'  match. 

; '  TufaeU’S  day,  like  Folletfs. 

-  ~  --did.TOt  end  with  his  innings. 

T5:  left-arm  spinner,  who  is 
*fo  longer  a  part  of  England’s 


ftgJDtfSEX:  first  Innings 
P  N  IVeekss  BaWv  b  Hartley 
JCPooiBttiQauft' . ..  . 

JC  Hanson  cKaktryBWWe  -  - 
U  P  ffempetosh  b  Hartley  - 

. 

TK  R Browic Kakey  b  Sthetwood  .. 

fiAfweBtowyb  Hartley  - 

o  f«8c  Sahey  b  severaad  -■■■ 
APC,fcas*a»bVWtt? 
PCB7irti«nolout — 

£*raa3>atfc16}  •  —  •  -- 

Total  ■  •' _ _ _ 


. 1 

.  .28 
..  37 
.134 
.  17 

94 
49 
...  1 
...17 
..  IS 
30 

Ji 

.447 


score aiRptera  365-6 

“ALL  OF  WOCTS  1-5.  2-35.  3-135-  4- 
!&?  5-265. 63C.  7-379.  W79. 9-UE 

SCAUN&  QkWBJ**7-ai-V.  Hartley 

£3-3  Sr*SlW0aa4-7-B1-»  «N»  ^ 
i « 1-3  ftora  8-2-300.  Stomp  27-B-&* 
Senf'S-O-IM.  4  ' 


By  Michael  Henderson 

plans,  rook  the“  important 
wicket  of  Bevan  shortly  before 
tea  with  his  arm  ball  and  later 
bowled  White  round  his  legs 
when  his  partnership  with 
Blakey  was  taking  root. 

Folletr,  the  seamer  who  took 
eight  wickets  in  Durham’s 
second  innings  earlier  this 
month,  again  revealed  his 
promise  by  ripping  out  five 
men.  He  has  come  late  to  the 
first-class  game  but,  after  tak¬ 
ing  five  wickets  in  an  innings 
for  the  third  time  in  the  last 
four  matches,  nobody  can  say 
he  is  out  of  his  depth. 

Any  comparison  between 
Folleit.  who  began  his  profes¬ 
sional  career  last  summer, 
and  Gough,  who  is  a  Test 
bowler,  would  not  be  kind  to 
the  Yorkshireman.  Follett  is 
playing  here  only  because 


rsi  InnBigs 
.  Follert 
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....27 
.  0 
.  30 
.31 
.  .29 

.  8 

..  ..  0 
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2-51.  3-73.  4- 
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'43;  Fallen  19-4- 
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Johnson  and  Nash  are  in¬ 
jured.  but  he  has  bowled  with 
more  persistence,  if  noi  great¬ 
er  pace,  than  the  man  who  will 
learn  tomorrow  if  he  features 
in  England’s  plans. 

Gough  was  no-balled  yes¬ 
terday  morning  by  Alan 
Jones,  standing  at  the  pari  I  ion 
end,  after  bawling  a  third 
successive  bouncer  at  Angus 
Fraser.  Jones  then  warned 
Gough  for  intimidatory  bowl¬ 
ing.  White  showed  Gough 
how  to  remove  a  troublesome 
tail-ender  in  the  next  over,  by 
pitching  the  ball  up  and 
gaining  an  Ibw  derision. 

Gough  is  a  frustrated  crick¬ 
eter  at  the  moment.  His  re¬ 
sponse  to  being  no-balled  was 
to  indicate,  with  a  graphic 
wave  of  his  arms,  that  the 
umpire,  not  he.  was  in  the 
wrong.  By  as.  the  Yorkshire 
captain,  had  a  comforting 
word  at  the  end  of  the  over,  bur 
what  he  really  needs  to  do  is  sit 
down  for  a  long  talk  with  his 
opening  bowler  because,  in 
this  petulant  mood.  Gough  is 
little  use  to  any  team. 

Cart,  who  made  94,  ensured 
that  Middlesex  earned  maxi¬ 
mum  batting  points  and 
Tufnell*s  rail-wagging  served 
as  an  amusing  postscript 
Yorkshire  were  not  laughing. 
That  Hartley  is  their  top 
scorer  with  34  nor  out,  reveals 
more  about  their  batting  than 
they  might  want  people  to 
know-  .  ^ 
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SiMON  BROWN'S  t^iJ  t«c  a  Tes:  place- 
r.are  com#  wo  tare  w  imp* ess  Davna 
Lloyd,  if-*  England  caa d-.  Howerei  Ore 
Qurtiam  Iasi  ow.ter  played  to  pan  m 
putting  to  cd  jnr.  or.  me  road  *  v*oo/v  m 
ttiH-Biasnnc  Assura-xa  courr^  charts 
■enstvp  na:cn  agams;  NoninghamsJvre 
>•651 eroav 

3iov/n  ctanttd  ^t?e  61-  on  ine  second 
Cay  as  NtfonpHamsfiire  lepiyng  to  Dur¬ 
ham  s  455.  oiuneec  :o  W  :<*  stfl 
102  tuns  si-p*-  :l  avpdmg  the  toilow-on, 
repted  10  D-jm«n-,  s  commanding  frsl- 
mnmgs  ;Kti  ot  455  Having  nailed  a  day 
a~C  a  halt  ic  .-.a:ch  B.-0-.vn  pcwL  D^d 
stippeC  us*  a*:er  to  first  spei!  n  xhch  he 
em-nod  or',-  xe  cr  iho*  irtree  .icrens 

Reuben  Sprag  sxirec  his  maiden 
crkirT?rtV'sr,-p  w.njrv  ;o  lead  Worceae*- 
stilt  io  nen  ngh«t  T«aJ  d  the  season  arfe 
pu:  Hamp.sr.ire  jroei  pressure  el  New 
Road  Sdinng  rdccned  Ittee  figures  1«  toe 
fra  ur>e  as  to  count,  vcialtec  431  in  1563 
ouere  He  v.er:  or.  w  amar.5  144  irf  332 
bans  i r.  near/  ?:■.  -curs 

shared  a  Mtn-Mia:  s-^ndoi  158 
n  3e  b^ers  -.wtr.  S-.e.-s  Anoces  (47i  ahei 
Worcesieisnire  nad  resumac:  on  254  lor  live 
or.  Sw  second  morning  Pnd  Newpon  1331 
■and  Richard  toW'  '215  n«  outl  men 
edtJed  S3  n  12  cierl  t-ytns  nmth  wcket  to 
late  me  tyel  oisi  me  count, -‘s  preiwus 
1656  h-:r*st  cl  4;5  agW  Esse/. 

Hampsme.  tieedjig  X 2  to  ff/oid  totow- 
inc  on.  mails  a  -cmCkve  si  an  openais 
jam  Sieprer.scr.  zr. c  Jasor  Laney  ukra 
43  Irorn  me  fits:  :er  overs  Siepfienscn  had 
6  whan  Phi.-  Kexpo r<  split  sr  easy 
cnanse  a:  iong-leo  Crt  Aiangtr  SnenyBf 
hooev-e*  Woicessrsttre  seced  me  «a- 
ti.enLie:>icise8scrt  .-.twt;  Hampshire  k»; 

C.C-C1S  c.  teacrt.ng  1&2  rtom  49  9ion 

Worts  v  Hampshire 

IV0RCES7HR  '«»-=  Ce/  « :uiv  Hamp- 
sh«  *-L'-  so  .Va:-rr.nncs  n  hand, 
ere  £^9  r.ns  t-enrd  iVorassBra/we 

WORCESTERSHIRE:  Firs:  imngs 


T  S  CcJt.s  5  Z'rrcn  . .  4 

IV  P  C  iVesrcn  c  '.Wre  S  U.tourn  0 

G  A  HittV  =  Lchav  p  IJC3J  123 

•7  M  Liao  A-  :  A-.-TcS  o  BpvJI  „  33 
K  R  Sprag  i  b  Cw  1-U 

0  r  Lea-j>ac=le  c  Udal  0  James  . 0 

rS-  J  t.v  a  jamas  . ..47 

S  ?■  Limpet  c  sur,  a  Csfir-er  .  _ _ 14 

P  j  c  sue  c  Btanfc  . 33 

p  K  Onaair  -o'  ~s-  20 

a  Snemer  i*  t  0 

Ecrashbil  .-.  i,  _13 

Total  - . ..431 


FALLGPV.CfSTS  2*5  2-70.4-229.5- 

>3U  6-5ir  T-i7 $  8-.178  »*'3t 
SC.VJNG-  Cyr.y  35-:  i-i:-:-.  Mi&jn  23- 
11-41-1;  2rt-5-£j-0;  Bc-Jfl  32  3- 

Sis-l  J23I  So-2-:C-s-‘:  Jare s  30-8-ES-2: 
VVn.laf.sr  4-3-lj-C 


HAMPSHIRE;  Fral  Irminq# 


*J  P  Srepnensor  noi  otil  ...  .  .68 

J  S  Leney  b  Newport  ......  .30 

k' 0  James  run  our  . . . 7 

R  A  Smith  c  Hie*  b  Lanputt . .  8 

P  R  Wtwate*  c  Rhodes  b  Hid* . 22 

J  M  B  Bowl  not  oul  . . 4 

Extras  mb  41  „  — ..  —  * 

Total  (4  tutas.  46  ovarsl  _ 152 


G  W  While.  TA  N  Aymes.  S  0  LkJaJ.  C  A 
Connor  and  5  M  Mtoum  Id  bet 
FALL  OF  WICKETS  1-71. 2-91. 3-9B.  4-142 
BOWUNG  Newport  17-3-52-1 .  SHenyar  15- 
4-4Q43  Mngmnrti  1 1-3-31-0:  Lampm  9-3- 
25-1.  Hx*  3-2-4-1 

Bonus  ports  Worts  4.  Hampstera  a 

Nolls  v  Durham 

TRENT  BRIDGE  (second  day  of  fourj 
NottffTghamshje.  mitfi  net:  first-nwigs 
mohets  tft  hand  are  281  runs  behind 
Durham 


DURHAM:  Fra  hrengs 

S  L  Campfeeil  c  Noon  b  Cams .  118 

•M  A  Rosebwry  c  Attord  b  Etrans  ..  .9 

J  E  Moms  c  Johnson  b  Evans . i 

D  A  Blenrton  run  oul  ..  .  - 130 

P  BanDrtdge  b  PiA  . ..  .  ..  .  ..8 

P  D  Coliingwood  ibw  b  Evans  ..  46 

M  M  Bens  c  Noon  b  Bowen  .  .  46 

TCW  Scott  lew  d  Evans . 12 

J  Boilmg  not  oul .  31 

J  Wood  lb*  0  Afto'd  .  2 

S  J  E  Brown  c  BeWi  0  Pick . .  .  19 

EtUas  fb37.  nb  6) . 33 

Total  _ 455 


Score  al  120  were-  378-6 

FALL  OF  WICKETS  1-42.  2*1.  3-206.  4- 

214.  5-332,  6-338.  7-382,  8-425.  9-426. 

BOVAJNG*  Cams  26-2-88-1:  PSch  M 1-2- 

7T-2;  Evans  29-M8-4;  Bowen  23-5-67-1. 

Tolev  20-5-81MI;  Alton!  30*68-1 ;  Archer 

2-0«t. 

NOTTINGHAMSHIRE:  Fra  lr*mgB 


P  R  Pol  laid  c  BtenKron  t-  Brwm  ..  30 

ft  T  Robinson  b  Wood . 

G  F  Archer  c  Boiling  b  Bells . 2 

*P  Jofrson  c  Scoil  b  Brown  . .  34 

C  L  Cams  c  Moms  b  Brown  . 42 

C  M  Tottev  tow  b  Wood  ...  31 

TW  M  Noon  C  Balnbndge  b  Boilrtg  ..17 
*.  P  Evans  noi  ou:  .  .  .  7 

M  N  Bowen  not  curl  .  .  —  ~0 

Eilras  (to  1.  nb  16)  .  .  -  17 

Tool  (7  wMs,  56  overs) - - — ~  194 

ft  A  Pck  and  J  A  Aftad  io  bai. 

FALL  OF  WICKETS  1-36.2-11.3-63.4-120. 
5-151  6-186.7-190 


BOWUNG  Brawn  17-+62-3:  Wood  15-2- 
45-2.  Bens  &8-52-1;  Collxtswood  Ki-lfrO. 
SOiix^  12-4-18-t 

Bar-r  ports  NcitmgnemshxeSDuham? 
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Atherton  lays  foundations 


OLD  TRAFFORD  (second 
day  of  four):  Lancashire,  with 
nine  first-innings  wickets  in 
hand,  are  13b  runs  behind 
Gloucestershire 

LANCASHIRE’S  first  home 
championship  match  of  the 
season  ended  in  a  grisly 
stalemate  and  their  second 
may  suffer  a  similar  fate.  It 
was  a  day  of  grim,  artritionaJ 
cricket  at  Old  Trafford  yester¬ 
day,  with  competent  batsmen 
presented  with  few  threats  to 
their  survival  but  limited  op¬ 
portunities  to  score  runs  on  a 
pitch  of  ever  slower  and  lower 
bounce. 

Lancashire*  only  hope  is  to 
continue  their  innings  for 
most  of  today,  build  a  large 
first-innings  lead  and  put 
Gloucestershire  under  pres- 


GLOUCESTEPSHIRE:  FItbt  Innings 

AJWrigttibwbCnappte . 1 

N  J  Tremor  c  Hegg  b  BwcrUry . 9 

BJCunlifleb  Chappie . ID 

T  H  C  Hancock  c  Lloyd  b  Manln . 13 

A  Svmonds  c  Hegg  b  Chappie  ..  .  38 
M  W  Alleyns  c  Hegg  b  Ehwrmy  ......  96 

tnCftrsseflcHeggb  Martin . 60 

R  P  Davs  c  He®  b  Martin  . 0 

M  C  J  Ball  c  and  n  Elwonhy  .  .  .  .11 

A M  Smith  b  Bwwthy  . .2 

*C  A  Walsh  not  out . 15 

Extras  (b  3,  b  10,  nb2) . ._15 

Total  [117  ovws)  - . 270 

FALL  OF  WICKETS  1-1.  2-l3.  3-35,  4- 
35.  5-98,  6-236.  7-237,  8-248. 9-251 

BOWUNG.  Martin  26-8-45-3;  Chappie 
25-8-55-3;  Elworlhy  26-6-30  4; 
WalNnson  18-344-0.  Keedy  22-9-330 


By  Simon  Wilde 

sure  on  Monday.  If  they  are  to 
win  from  there,  though,  they 
will  have  to  hold  more  catches 
than  they  did  first  time 
around,  six  having  gone  beg¬ 
ging  by  the  time  that  the 
Gloucestershire  first  innings 
ended  few  270  by  mid-after¬ 
noon  yesterday. 

Lancashire  then  proceeded 
to  lay  some  excellent  founda¬ 
tions  for  a  substantial  total, 
moving  serenely  to  134  for  one 
by  stumps  with  Michael  Ath¬ 
erton,  the  England  captain, 
unbeaten  on  65  after  occupy¬ 
ing  the  crease  for  more  than 
three  hours  without  giving  the 
semblance  of  a  chance. 

Speak  kept  him  company 
for  32  overs  as  76  runs  were 
scored  for  the  first  wicket  after 
which  Crawley,  who  needs  an 
innings  of  substance  today  to 


LANCASHIRE:  Fire*  Innings 

M  A  Athenon  not  an . 65 

N  J  Speak  bw  b  ABeyne . 44 

J  P  Crawtey  not  out  . 21 

Extras  (b2,nh2) . 

Total  (1  wtt,  52  overs)  - . . 134 


N  H  Fakbrother.  G  D  Uoyd. 
Watianson,  fW  K  Hegg.  S  Ehrathy.  G 
Chappie,  P  J  Manta  ana  G  Keedy  io  baL 

FALL  OF  WICKET- 1-76. 

BOWUNG:  Walsh  14-4-2&0;  Smith  14- 
5-44 -0;  ADeyne  1 2-4-24 -V.  Ban  6-0-27-0; 
Daws  6-3-11-0. 

Bonus  ports:  Lancashire  4  Gtauoasier- 
shhe2 

Umpires’  D  J  Constant  and  A]  J  Lyons 


reinforce  his  claims  to  a  place 
in  the  England  team  for  the 
first  Test  match,  quickly  set¬ 
tled  down  to  do  just  that. 

Even  Walsh,  the  fastest 
bowler  on  either  side,  was 
unable  to  extract  much  life 
from  the  pitch,  even  when  he 
embarked  on  a  second  spell 
from  the  Warwick  Road  end  in 
search  of  a  spot  on  a  good 
length  from  which  Martin  had 
earlier  extracted  unusual 
bounce.One  such  ball  from 
Martin  caused  Alleyne  one  of 
his  few  uncomfortable  mo¬ 
ments  during  his  five  and  a 
half  hour  stay,  striking  him  a 
painful  blow  in  the  chesL 

Alleyne  was  eventuaDy 
caught  behind  off  Ehvorthy 
only  four  runs  from  what 
would  have  been  his  twelfth 
century  in  307  first-class  in¬ 
nings.  a  poor  strike-rate  for 
such  a  talented,  if  enigmatic, 
player. 

Alleyne’s  departure  brought 
an  end  to  an  epic  sixth-wicket 
partnership  of  138  in  71  overs 
with  Russell,  whose  four-hour 
60  came  to  an  end  shortly 
afterwards  as  Gloucester¬ 
shire^  last  five  wickets  tum¬ 
bled  in  rapid  succession. 

El  worthy,  who  has  had  an 
uncomfortable  initiation  as 
Wasim  Akram’s  stand-in  as 
Lancashire’s  overseas  player, 
finished  with  four  wickets  for 
SO.  his  best  return  for  the 
county.  Hegg  completed  five 
good  catches  at  the  wickeL  , 
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Mullally  is  ready  to  make  the  breakthrough 


ByAiajv  Lee 

®KaCCT  CORRESPONDENT 

ENGLAND  are  not  often  in  a 
Position  to  leave  out  an  open¬ 
ing  batsman  who  made  a 
nsntury  in  their  last  game  or  to 
dismantle  a  team  that  has  just 
nned  a  trophy.  When  the 
selectors  meet  this  evening, 
however,  they  will,  quite  right¬ 
ly.  be  focusing  not  on  a  dank 
May  Monday  in  Manchester 
but  on  balmy  January  days  in 
Cape  Town;  not  on  an  uplift¬ 
ing  one-day  victory  bur  a 
deflating  Test  defeat. 

Responding  to  the  lessons  of 
the  World  Cup,  England  accu¬ 
rately  identified  their  needs  for 
one-day  cricket.  They  wot  the 
Texaco  Trophy  with  style  and 
merit,  but  as  Michael  Ather¬ 
ton,  the  captain,  has  already 
stated,  “different  priorities” 
will  dominate  the  agenda  as 
they  select  the  party  for  the 
Erst  of  this  summers  six  Tests, 
against  India  at  Edgbaston 
starting  next  Thursday. 


England  require  an  attack 
with  a  cutting  edge,  one  likely 
to  bowl  out  a  team  twice,  and 
to  that  end  they  may  give  a 
Test  debut  to  the  Australian- 
raised  fast  bowler,  Alan 
Mullally,  and  recall  to  the 
squad  an  off-spin  bowler  of 
whom  Raymond  Illingworth 
has  seldom  spoken  highly, 
Peter  Such. 

There  will  be  further 
changes,  some  mystifying  a 
public  glorying  in  the  Texaco 
victories  but  all  of  them  justifi¬ 
able.  Alistair  Brown,  the  cen¬ 
tury-maker  on  Monday,  was  a 
bold  and  progressive  choice  in 
the  limited-overs  side.  Mark 
Eaiham  and  Matthew  May¬ 
nard  are  in  the  same  category 
and  so,  it  can  be  argued,  are 
Chris  Lewis  and  Ronnie  Irani, 
but  the  mistake  of  previous 
selection  panels,  in  confusing 
one-day  success  with  five-day 
potential,  must  not  now  be 
perpetuated. 

-  The  possibility  exists  that 
this  will  be  the  last  Test  team 


chosen  by  Illingworth,  If  so.  it 
is  to  be  hoped  that  the  belea¬ 
guered  chairman  presides 
over  a  selection  of  darity, 
prioritising  the  need  for  a 
technically  proficient  No  3 
batsman,  specialists  to  keep 
wicket  and  bawl  spin  and. 
both  for  quality  and  variety,  a 
left-arm  seam  bowler. 

Wicketkeeping  first:  Alec 
Stewart  did  the  job  admirably 
in  the  Texaco  matches  but  to 
prefer  him  to  Jack  Russell  now 
would  betray  staggeringly 
short  memories  and  illogical¬ 
ity.  Since  being  restored  to  the 
Test  team  in  midsummer  last 
year.  Russell  has  been  a 
diamond  among  England's 
pebbles.  His  keeping  in  South 
Africa  was  superb  and  he  is 
averaging  considerably  more 
with  the  bat,  over  two  series, 
than  Stewart 

Keith  Piper,  a  Uvewire  in 
Warwickshire’s  success  story, 
will  also  be  discussed.  He  is  a 
fine,  nimble  wicketkeeper,  a 
worthy  deputy  to  Russell  so 
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Mullally:  very  impressive 

long  as  he  learns  that  there  is  a 
distinct  dividing  line  between 
needling  the  opposition  be¬ 
hind  the  stumps  —  a  pfoy 
Russell  himself  can  take  to  the 
limit  —  and  demonstrative 
baiting  of  batsmen  and  ques¬ 
tioning  of  decisions. 

Three  of  the  six  batting 
places  are  up  for  debate  but 


Nick  Knight  will  win  back  the 
opening  job  he  lost  through 
injury  late  last  summer,  pro¬ 
viding  the  selectors  are  satis¬ 
fied  with  his  recovery  from  a 
cracked  index  finger.  Stewart 
remains  an  alternative  and 
could  be  on  standby  for  this 
position;  there  will  also  be  a 
lobby  for  his  retention  in  the 
team  at  first  wicket  down. 

This  would  be  harsh  on 
John  Crawley,  who  has  not  yet 
been  given  the  opportunities  of 
others,  notably  Ramprakash. 
to  demonstrate  his  pedigree. 
His  ten  Tests  to  date  have  been 
interrupted  by  untimely  inju¬ 
ries,  as  wdi  as  a  loss  of  form, 
but  he  is  the  closest  approxi¬ 
mation  to  a  classical  No  3 
available  and  deserves  a  run 
of  games  to  prove  it 

With  Thorpe  and  Hick  in 
residence,  the  other  vacancy 
occurs  at  Nob  and  the  choioe 
here  is  whether  to  opt  for  a 
batsman  or  an  all-rounder. 
Essex  may  provide  the  answer 
in  either  instance,  the  place 


resting  between  Nasser 
Hussain,  matured  as  man  and 
player  since  the  last  of  his 
seven  caps,  and  Irani  It  would 
bp  sensible  to  include  them 
both  in  a  party  of  13. 

Dominic  (fork  is  the  one 
seam  bowler  about  whom 
there  will  be  no  debate  and 
Peter,  Martin,  who  had  a  good 
tour,  seems  sure  to  join  him. 
The  remainder  of  the  attack 
depends  upon  the  likely  bal¬ 
ance  and  when  Illingworth 
and  David  Lloyd,  the  coach, 
examined  the  Edgbaston  pitch 
this  week  they  were  not  only 
reassured  by  its  quality  but 
inclined  towards  the  possibili¬ 
ty  of  playing  four  seamens. 

If  this  occurs,  and  I  am 
instinctively  against  abandon¬ 
ing  spin.  Lewis’s  batting  abili¬ 
ty  at  No  S  '  will  probably 
promote  him  above  Gough  or . 
Fraser.  The  last  place  should 
go  to  a  ieh-armer  and  al¬ 
though  Simon1  Brown  and 
Mark  flott  will  have  their 
supporters,  MuJiaJly  has  been 


Sampras 
battles 
on  against 
the  odds 

From  David  Miller  in  paris 


the  most  impressive  of  the 
breed  so  far  this  season.  Bom 
in  Southend,  raised  in  Perth. 
Mullally.  26,  has  played  for 
Leicestershire  since  1990  with 
mixed  fortunes  but  when  fit 
and  in  form,  as  he  is  now,  he  is 
a  penetrative  bowler  and  this 
is  the  optimum  time  to  include 
him.  Graham  Gooch  is  due  to 
watch  him  against  the  Indians 
at  Grace  Road  today. 

The  number  of  candidates 
and  permutations  is  encourag¬ 
ing  at  the  start  of  an  important 
summer  for  England  and 
there  may  be  no  straightfor¬ 
ward  consensus  this  evening. 
England  now  have  a  strong- 
minded  selection  panel. 
Gooch  and  David  Graveney 
are  men  of  firm  and  informed 
opinions;  Lloyd  will  have  his 
say.  too.  It  could  be  a  long 
meeting. 

My  13  would  be:  Atherton. 
Knight,  Crawley,  Thorpe, 
Hick,  Hussain,  Irani.  Russell, 
Lewis.  Cork.  Martin.  Mul- 
lafly.  Such. 
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THE  “dress"  has  gone.  Mary 
Pierce,  the  No  12  seed,  came 
apart  at  the  seams  in  the 
French  Open  women’s  singles 
yesierday.  thus  joining  Andre 
Agassi  as  a  dress-freak  casual¬ 
ly  of  these  tennis  champion¬ 
ships.  The  main  story  of  the 
day,  however,  was  the  contin¬ 
uing  success  of  Pete  Sampras, 
who  has  had  the  toughest  of 
draws. 

Sampras  had  found  him¬ 
self,  as  top  seed,  confronted 
with  a  succession  of  difficult 
hurdles.  Lying  in  his  path  in 
the  first  two  rounds  were 
Magnus  Gustafsson  and 
Sergi  Bruguera,  a  dual  former 
champion-  Yesterday,  it  was 
the  American,  Todd  Martin, 
the  world  No  18,  runner-up  in 
the  Australian  Open  and  a 
semi-finalist  at  both  Wimble- 
dan  and  the  US  Open  two 
years  ago.  Martin  extended 
Sampras  before  going  under 
6-4, 7-5, 4-6, 6-Z 

It  could  probably  have  end¬ 
ed  earlier  had  Sampras  en¬ 
gaged  his  tactics  of  the  final 
set  dapping  from  the  baseline 
to  give  Martin  no  pace,  and 
coming  in  behind  the  ball  to 
volley.  The  bonus  was  less  the 
volleys  he  was  able  to  put 
away  than  the  increase  in 
Martinis  unforced  errors  as  he 
went  wide  on  either  flank 
attempting  to  shave  the  lines 
and  escape  the  volley. 

Sampras  undoubtedly 
looked  weary  by  the  finish,  on 
a  cloudy  but  humid  day.  There 
was  the  feeling,  perhaps  false, 
that  he  let  the  end  of  the  fourth 
set  go  in  preparation  for  the 
change  of  strategy.  The  ruse 
worked,  and  now  it  was 
Martin,  6ft  6in,  who  looked 
jaded. 


Thus  the  possibility  remains 
open  for  Sampras  to  win  the 
one  grand  slam  event  that  has 
eluded  him,  and  to  he  the  first 
serve-and-volley  winner  since 
Noah  in  1983  and  before  that 
La  ver  in  1969.  To  do  so.  he  will 
probably  have  to  take  the  risk 
of  attacking  more  constantly; 
and  to  serve  as  well  or  better 
than  yesterday,  when  he  had 
20  aces  to  Martin'S  29. 

Sampras  had  defeated  Mar¬ 
tin  in  the  Wimbledon  semi¬ 
final  in  four  sets,  but  now  his 
Davis  Cup  colleague  troubled 
him  constantly  with  his  varia¬ 
tion  from  the  baseline,  mixing 
flat  drives  with  top  spin. 
Occasionally.  Martin  would 
hit  a  fading  ball  which  would 
bring  Sampras  lunging  for¬ 
ward  to  produce  an  error. 

Two  service  breaks  gave 
Martin  the  first  set,  but 
Sampras  apparently  had 
things  in  hand  when  leading 
two  sets  to  one.  In  the  final  set 
he  gained  the  critical  break  in 
the  third  game.  Martin  had  a 
point  for  a  break  back  in  the 
next  game  with  a  lucky  net- 
cord  bounce  at  deuce,  but 
Sampras  pulled  out  an  ace, 
and  within  minutes  had  bro¬ 
ken  again  for  5-2 

It  was,  Sampras  said,  the 
toughest  first  week  of  a  grand 
slam  he  had  known,  and  the 
top  half  of  the  last  16  now 
reads:  Sampras  v  Draper 
(Australia);  Ferreira  (South 
Africa)  against  Courier  (Uni¬ 
ted  States),  the  seventh  seed, 
against  whom  Kucera,  of  Slo¬ 
vakia.  retired  injured  at  5-4 
down  in  the  fourth  set; 
Bjorkman  (Sweden)  v  Krajicek 
(Holland),  the  thirteenth  seed; 
and  Clavet  (Spain)  v  Kafel¬ 
nikov  (Russia],  the  sixth  seed. 
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Rittner  celebrates  her  straight-sets  triumph  over  Pierce  in  a  third-round  match  riddled  with  gamesmanship  at  Roland  Garros  yesterday 
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From  Paris  to 
Wimbledon:  David 
Miller  on  form,  and 
fashion,  at  the 
French  Open 


CRICKET 

Alan  Lee,  cricket 
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analyses  the 
England  Test 
team:  will  it  set  the 
pattern  for 
success  against 
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No  Frenchwoman  has  wot 
the  French  singles  since  Fran- 
coise  Durr,  with  that  inimita¬ 
ble  scything  backhand,  in 
1967,  and  before  her,  Madame 
Landry  in  1948.  Pierce  was  the 
chief  hope,  but  the  lack  of 
affinity  between  the  Canadi¬ 
an-born  girl  and  her  Parisian 
compatriots  was  evident  when 
she  was  whistled  and  booed 
off  court  after  an  ignominious 
6-1.  6-2  defeat  by  Barbara 
Rittner.  of  Germany,  the 
world  No  SO. 

Pierce  packed  her  rackets 
and  stomped  off  court  without 
waiting  for  her  opponent,  who 
waved  graciously  to  an  appre¬ 
ciative  crowd.  Tall,  at  nearly 
5ft  llin,  yet  well  balanced, 
Pierce  is  equipped  with  some 


stinging  ground  strokes  and 
fierce  volleys.  Yet,  the  inside  of 
her  head  is  as  confused  as  a 
Champs-Elysfes  traffic  jam. 

The  stalling  and  games¬ 
manship  of  Pierce,  when  serv¬ 
ing  or  receiving,  was  flagrant, 
and  it  was  improper  that 
Rittner.  driven  to  retaliation  to 
achieve  tactful  equality,  was 
the  one  to  receive  a  warning. 
Admittedly,  the  match  had 
reached  a  stage  four  games 
from  the  finish  when  it  seemed 
that  the  playing  of  some  points 
might  never  begin  as  first  one 
and  then  the  other  player  went 
walkabout. 

I  had  thought  that  the  only 
player  who  might  drive  me 
screaming  from  the  court  with 
repetitive  mannerisms  was 


Courier,  but  Pierce  takes  the 
biscuit.  It  goes  like  this: 

Briefly  skip  like  lamb  to 
exhibit  youth/fimess.  Wipe 
baseline  clean  with  shoe, 
knock  shoe  dean  with  racket 
Smooth  down  skirt  shake  left 
wrist  to  secure  watch-strap, 
wipe  nose  either  side  with 
fingertip.  Shake  ponytail  into 
starting  position,  stare  for 
three  seconds  at  unidentified 
person  in  crowd,  bounce  balls. 
This  can  be  varied  at  any  time 
with  a  pause,  as  if  suddenly 
remembering  that  she  forgot 
to  let  the  cat  out 

Rittner.  23.  who  in  six  years 
has  never  been  beyond  a 
grand-slam  third  round,  rap¬ 
idly  became  incensed,  and  at 
3-3  was  beginning  her 


counter-action.  In  the  eighth 
game.  Pierce  unnecessarily 
demanded  inspection  of  her 
baseline  call  at  the  other  end, 
and  swung  her  racket  angrily 
when  conceding  the  game. 

She  changed  racket  twice,  to 
no  avail.  Her  behaviour  in  the 
second  set  became  stranger, 
and  wilder  by  the  game,  which 
is  a  pity  for  someone  so 
talented. 

Monica  Seles,  the  second 
seed,  found  herself  5-2  down  in 
the  second  set  to  the  amiable 
Belgian.  Sabine  Appelmans. 
Then  that  tight  little  Yugoslav 
mouth  narrowed  characteris¬ 
tically.  and  poor  Appelmans 
failed  to  win  another  game. 

Results,  page  45 
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oil  to  the  KM? 
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Fast  Eddie  unhappy  at  having  to  play  leading  role 


From  Ouver  Holt 

IN  BARCELONA 

DIE  IRVINE  was  getting 
less.  Top  of  the  times  after 
first  two  practice  sessions 
the  Spanish  Grand  Prix 
:  tomorrow,  he  had  attract- 
m  eager  mob.  journalists 
tbarding  him  with  ques- 
s,  pushing  and  jostling  in 
heat  of  the  afternoon.  He 
s  to  call  the  journalists  that 
sue  him  “the  unwashed", 
am  not  going  to  be  first  in 
ession  again,"  he  said, 
a  use  you  guys  just  come 
bug  me."  To  make  sure 
e  was  no  mistaking  his 
jd,  he  wrote  off  Ferrari's 
ices  of  winning  in  the 
ched  hills  above  Barcelo- 
“The  best  we  can  hope  for 
podium  place,"  he  said, 
yone  can  win  a  race, 
ier  Panis  showed  that 
Monaco.  But  a  genuine 
for  Ferrari?  Not  for 
tile.” 

s  Irvine  strode  away  from 
impromptu  court,  Jacques 
meuve.  Formula  One’s 
x  outstanding  support  act, 
rged  from  the  WiUiams- 
ault  garage,  his  blue  eyes 
len  behind  blue  sunglass¬ 


es  That  enhanced  his  inscruta¬ 
bility.  He  spoke  with  the  same 
candour  as  Irvine  but  his 
mood  was  different. 

The  fickle  hand  of  grand 
prix  racing  has  already 
stroked  his  face  and  dealt  him 
a  few  sharp  slaps  in  the  six 
races  he  has  competed  in  since 
his  move  from  IndyCars  at  the 
end  of  last  season.  He  was 
hailed  as  the  next  Ayrton 
Senna  after  he  claimed  pole 
position  for  the  first  race  of  the 
season  in  Australia,  then  writ¬ 
ten  off  as  an  over-hyped 
under-achiever  when  he  strug¬ 
gled  to  keep  up  with  the  pace 
setters  in  Monaco  a  fortnight 
ago. 

Vflleneuvt.  though,  may  be 
about  to  come  into  his  own. 
He  will  race  on  home  ground 
in  Canada  next  month  at  the 
circuit  named  after  his  late 
father.  Gilles,  ihefirst  of  a  host 
of  tracks  he  is  more  familiar 
with.  He  was  sixth  in  practice 
yesterday  but,  especially  in  the 
light  of  Irvine's  downbeat 
comments,  he  may  be  about  to 
establish  himself  as  the  prima¬ 
ry  challenger  to  his  team¬ 
mate.  Damon  Hill,  who  he 
trailed  fc»y  only  (Msecs. 

Despitg  three  failures  to 


finish  this  season,  the  French- 
Canadian  is  still  second  in  the 
drivers'  championship.  "A  21- 
point  lead  can  disappear  in 
two  races,"  Villeneuve  said. 
"That  is  all  that  separates  us. 
Obviously  Damon  is  in  a  good 
position  but  I  still  dunk  any¬ 
one  can  win  it  The  season  is 
still  wide  open.  I  think  I  still 
have  a  good  chance  and  you 
cannot  count  Michael  our 
either. 


“My  confidence  in  my  own 
driving  is  the  same  as  it  has 
always  been.  When  you  start 
high  in  people's  estimations 
like  I  did  in  Melbourne,  then  it 
is  difficult  to  improve.  Even  if 
you  do  improve,  it  still  feels  a 
bit  flat.  The  higher  you  are  the 
faster  you  fall.  If  I  had 
qualified  Tenth  in  Australia, 
maybe  it  would  have  been 
easier. 

“Today,  though,  i  was 


Irvine  checks  his  time  after  practice  drive  in  Barceloi}a 


happy.  So  far  it  is  not  a  bad 
start  Neither  Damon  nor  I 
used  new  tyres  and  we  are  up 
there,  so  it  looks  pretty  good.  I 
had  one  day’s  testing  here  in 
the  winter  so  at  least'  I  knew 
where  the  track  was  going  and 
I  could  push  right  away.  We 
are  more  on  the  pace  than  we 
were  at  the  Nurburgring  and  I 
won  there,  so  that  rnusr  be 
encouraging." 

If  Villen euve  has  been  a 


T.  E  Irvine  (GB)  Ferrari.  Jmfn  2J.331sec 
(aweraga  speed.  i26H9mpM,  2,  R 
Bamcneto  (Br)  Jordan,  1-34.367;  3,  O 
Paws (FriUgiw.  1 29  450: 4, D Hi»(GB) 
Wiliams.  1 24  4S6;  5.  M  Schumacher 
(Ger)  Ferrari.  1:24.457;  &  J  VBeneuve 
(Can)  Wftams,  124.615;  7.  G  Benja 
(Austria)  Benetton.  1.24  7tn.  8,  J  Alea 
(Fr)  Benetton.  124.839.  9.  P  Dinz  (0r) 
Ujer,  1  .3. 192,  10  J  Verslappen  (Hofl) 
Footwork  125225:  11,  H-H  Frenfcen 
(Gar)  Sauber-Ford.  1  -25  256: 12,  J  Her¬ 
bert  (GB)  Sauber-Ford,  1:25774;  13.  M 
HaManen  (Bn)  McLaren- Mercedes, 
12S919.  14,  M  Sato  (Fin)  tynett- 
ramana,  125.485: 15.  M  Brundte  (GB) 
Jordan-Peugeot.  126343:  16.  U 

Kaiayama  (Japan)  TyneH-Yamaha. 
127 183;  17.  G  RsicbeUa  (K)  Mlnareto- 
Fo«J,  1.27232;  18.  P  Lattiy  (Pa) 
Mfliarrf-Fotd,  1 27  374;  19, 0  CouBhaPl 
(G8)  McLaren- Mercedes.  1.27.522. 20. 
H  Posset  IBt)  Footwork-Hart.  Srant. 
1  27623.  21.  L  Bfldoa  (H)  FortWord. 
1  28  868.  22.  A  Mortermlni  (h)  Fort»- 
Ford.  128952. 


victim  of  fluctuating  fortunes, 
he  spared  a  thought  for  his 
friend,  Alessandro  Zampodri. 
who  has  suffered  more  griev¬ 
ously.  Zampedri,  an  Italian 
who  Villeneuve  raced  against 
in  his  years  in  IndyCars,  was 
leading  the  Indianapolis  500 
last  Sunday  with  fewer  than 
20  of  the  200  laps  to  go. 

He  was  overtaken  a  few  laps 
later  but  ar  The  very  moment 
when  the  winning  car  of 
Buddy  Lazier  took  the 
chequered  flag,  another  car 
spun  in  front  of  Zampedri. 
hurtling  him  into  the  concrete 
wall  on  the  last  corner  and 
launching  his  car  into  the  air. 
He  broke  both  legs  and  dislo¬ 
cated  both  ankles.  His  feet 
were  so  badly  crushed  they 
may  have  to  he  amputated. 

“It  shows  how  quickly  you 
can  go  from  nearly  being  a 
hero  to  something  like  that." 
Villeneuve  said.  It  is  the  part  of 
the  reason  why  Irvine  can  be 
so  cautious  in  his  public 
utterances.  So  far,  though, 
Villeneuve  has  negotiated  the 
obstacles  placed  in  front  of 
him  without  any  noticeable 
damage.  Within  the  next  few 
races,  he  may  be  the  hero 
again.. 
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